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MANCE ACCOUNTS OS' THE CENTRAL GOVERNMENT FOR THE YEAR 1940-41 
AND THE REPORT OF THE AUDITOR GENERAL OP INDIA. 

Certificate of the Auditor General of India. 

This compilation containing the Finance Accounts of the Central Government 
for the year 1940^41 and the report of the Auditor General of India presents the 
accounts of the receipts and outgoings of the Central Government for the year, to- 
gether with a report on the financial results disclosed by the different accounts and 
other data coming under examination, that is to say, both the revenue and capital 
accounts, the accounts of the Public debt and the liabilities and assets of the Central 
Government as deduced from the balances recorded in its books and other informa- 
tion. It supplements the reports of the Auditor General of India on the accounts 
of the audited expenditure of the Government, for the year, separately presented 
in the form of Appropriation Accounts for each Grant. In compliance with Sec- 
tion 169 of the Government of India Act, 1935, the Auditor General’s report on 
the accoimts accompanied by the accounts themselves is submitted by the Auditor 
General to the Governor General to be laid before the Legislature. 

The accounts for 1940-41 which as Auditor General I am required to audit, 
both the Finance Accounts and the Appropriation Accounts, have been examined 
under my direction in accordance with the pro\dsions of the Government of India 
(Audit and Accounts) Order, 1936. Likewise, as prescribed by Section 170 of the 
Government of India Act, 1 935, the accounts of transactions of the Government in 
the United Kingdom have.>been audited by the Auditor of Indian Home Accounts 
under my general superintendence. It is to be noted that the Auditor General’s 
responsibility for the audit of the accounts of the Government does not extend in full 
to the audit of the accounts of revenue, but I am satisfied on the best information 
available that the accounts of revenue included in the Finance Accounts herewith 
presented give a correct statement of the sums brought to accoimt. Subject to these 
observations and also to those contained in the detailed reports which follow and 
in the reports on the Appropriation Accounts, the accounts now presented are correct 
statements of the receipts and outgoings of the Central Government for the year 
1940-41. 


1 

New Delhi ; 
The SOlh MarcJi 1942. 


A. C. BADBNOCH, 

Auditor General of India, 

i 
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FINANCE ACCOUNTS. CENTOAL GOVERNMENT. 


A.— GENERAL FINANCE ACCOUNTS. 

I.— REPORT. 

InTROUI'CTORY, 

1. Main Divisions of Accmmls . — There are four main clivisioas of Government 
accounts : — 

(1) Revenue. 

(2) Capital. 

(3) Debt. 

(4) Remittance, 

The first division deals with proceeds of taxation and other receipts classed 
revenue and- the expenditure therefrom, the net result of which represents the 
revenue surplus or deficit for the year. The second division deals with expenditure 
met usually from borrow'ed funds with the object either of increasing concrete 
assets of a material character, or of reducing rccuiTing liabilities, such as those for 
futui'e pensions by payment of the capitalised value. It also includes receipts of a 
capital nature which can properly be applied as a set-off to capital expenditure. 
The third division comprises receipts and payments in respect of which Government 
incurs a liability to repay the money received or has a claim to recover the amounts 
paid, together with repayments of the former and recoveries of the latter. The 
fourth and last division embraces all meiely adjusting heads : c.g., cash remittances 
from one treasury to another, transfers between different accounting circles and 
remittances between India and England. Credits and debits taken to the adjust- 
ing heads in the first instance are cleared eventually by adjustment under final 
heads. 

The transactions included in these acconnts represent mainly the aotual cash 
receipts and disbursements duiing the financial year April to March, as distinguished 
fiom amounts -due to or by Government duiing the same period. The cash basi-i 
system is, however, not entirely suitable for recording the transactions and present- 
ing the tiue state of affairs of Government Commercial undertakings lun on com- 
mercial principles. The detailed accounts of this class of undertakings are, there- 
fore, maintained outside the regular accounts in proper sominercial form anc! 
these accounts are subjected to a suitable check by the Indian Audit Depart- 
ment, 

2. Sections and Heads of Within each of the four divisions nien- 

’tioned above, the transactions are grouped into Sections which are further sub- 

diAuded into Major Heads of Accounts. The Sections are distinguished by letters 
of the alphabet, a single letter denoting the Revenue portion and a double letter 
denoting the Capital portion of a particular category of transactions. The Major 
Heads in the Re venue and Capital divisions are numbered serially, Roman numerals 
being employed on the receipt side and Arabic on the disbursement side. 
Ho numbering is adopted for Debt and Remittance heads^ though these are also* 
arianged in Sections. 
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The Blajor Heads are sub-divided into jifinor Heads and the Blinor Heads into 
Sub-heads and Detailed heads. Under each of the Major and Minor Heads, the 
expenditure is shown distributed bctAveen non-voted and voted. Tlie Blajor and 
Minor Heads and the Sub-heads prescribed for the classification of expenditure in 
the general accounts are not necessarily identical with the Grants, Sub-heads and 
other units of allotments which are selected by the Finance Department for the 
Demands for Grants and the Appropriation Accounts ; but in general, a certain 
degree of correlation is maintained between the Demands for Grants and the 
Appropriation Accounts on the one hand and the Finance Accounts on the other. 

3. Balances and JReserves . — ^The accounts work from balance to balance, these 
balances working up to the general cash balances, which are kept partly in treasuries 
in India and partly in the Bank of England, London, while the rest is deposited 
with the Beserve Bank of India. Apart from these cash balances are the Cash 
Balance Investment Account and other special Reserves invested outside the gene- 
ral cash balance of Government. 
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FINANCE ACCOUNTS. CENTRAL GOVERN^IENT. 


Revenue. 

The revenue receipts of the year show a net improvement of Rs. 18,83 lakhs 
over the budget estimates. Under the heads where improvement occurred the 
gross figure of improvement exceeded Rs. 23, .00 lakhs. Of this, Rs. 6,86 lakhs is 
represented by the additional amount available in the Revenue Reserve Fund and 
Rs. 9,93 lakhs by the increase in the net Revnue from Railways. Other important 
increases occurred under Taxes on Income other than Corporation Tax, Rosts and 
Telegraphs, Currency and Mint, and Defence Receipts. The sliortfall of about 
Rs. 4,21 lakhs, which was responsible for the reduction of the gross improvement 
figure to a net Rs. 18,83 laldis occurred under Customs, Central Excise Duties, 
Corporation Tax and Salt. 


Taxes on Tncomo other than 
Corporation Tax. 


RaiUvays . . 


Posts and Telegraphs 


Increases. 

3,43,35 Increase mainly dno to higher realisations under Income- 
tax and Siipcr-tax (2,94,50) largcb' on account of 
hotter trade conditions and Excess Profits Tax 
(46,67) and the imposition of a Central Surcharge 
(1,18,18) under the Supplementary Finance Bill 
introduced in November, 1940. This was 
offset by increased pajTnent to Provinces on 
account of their share of the net proceeds of the 
Tax (1,16,00). 

9,93,40 Mainly due to increased traffic receipts (Rs. 9J crores) 
and lower working expenses (Rs. 1 crore) partly 
counterbalanced by larger payments to Railway 
Comiianies, etc., as their share of surplus profit and 
net e timings (Rs. ^ crore). 

87,04 Plainly due to increase in traffic, particularly Tele- 
graph and Telephone traffic, on account of the War, 
increase in some of the postal rates and the imposi- 
tion of surcharges on Inland telegrams and trunk 
telephone rates. Recoveries of esiablishmcnt and 
other charges from other Government!:, etc., for 
works done for them were also'rcsponsihle for part 
of the increase. 


Currency and Mint . . . . 70,21 Mainly due to larger profit from the circulation of bronze, 

copper and nickel .small coins partly counterbalanc- 
ed by decrease in the Government’s share of turtdus 
profit of the Reserve Bank. 

Defence Receipts . . . . 74,46 Increase mainly due to contribution from the Viceroy’s • 

War Purposes Fund and other miscellaneous re- 
ceipts for which no provision was made in the 
budget. 

Extraordinary Items . . 6,46,96 The increase is mainly duo to the actual amount 

(7,77,10) available for transfer from the Revenue 
Reserve Fund being more than anticipated wJien 
the budget was framed (91,30). There was also an 
increase under Receipts connected with the War, 
1939 (28,10) mainly from premia under the War Risk 
(Goods) Insuranc Scheme, There was, however, 
a fall under the head ‘ Extraordinary Receipts ’ 
(67,00) as the recoveries on account of Burma’s 
share of pensionary liability wore adjusted as 
deduction from e.vpr-ndituro. 



FINANCE ACCOUNTS. CENTEAL GOVERNMENT. 


11 


' Deareises. 

Customs . , . , . . 1,8G,32 Composed of 79,34 under Sea Customs — ^Imports and 

03,75 under Sea Customs — ^Exports, 21,46 under 
Land Customs, and an increase of 72,68 under Re- 
funds, This was offset by increase of 6,03 under Slis- 
cellaneous and lower payment (76,88) of share of 
‘ net proceeds of export duties assigned to Provinces. 
Noteworthy decreases under import duties occurred 
under sugar, motor spirit, cotton fabrics, kerosene 
oil, motor cars, etc., and machinery and under export 
duties on jute ; wlaile noticeable increases occurred 
under import duties on artificial silk yarn and 
thread, tobacco, liquors, iron and steel and artifi- 
cial silk fabrics. 

Central Excise Duties . . 65,39 The drop in revenue is mainly due to smaller receipts 

under excise duty on sugar (1,32,03) and increase 
under refunds (2,92) partly counterbalanced by 
increased receipts under kerosene (11,42), motor 
spirits (37,78), matches (9,25), steel ingots (5,29) 
s and coal and coke (5,82). 

Corporation Tax . . . . 1,16,16 The decrease occurred under excess profits tax 

. (1,91,83) owing to slow progress of assessment 

\vork. This was offset by higher realisation under 
ordinary collections (27,50), lower refunds (28,24) 
and imposition of a Central surcharge under the 
, Supplementary Finance Bill of November, 1940 

(19,93). 

Salt . . . . . . 62,73 Accounted for by less realisations in Northern India 

mainly under sales of Government salt (11,73), 
excise duty on salt manufactured locally (73,16), 
despatch receipts (1,69) and greater refunds (7,81). 
This was partially offset by increases in Madras 
(20,89) and Bombay (21,04) arising from accelerated 
removal of duty paid salt in anticipation of an 
increase in duty. 

Expenditure. 

The total expenditure within the Revenue account exceeded the budget estimate 
by about Rs. 25,41 lakhs. Of this, about Rs. 20,84 lakhs occurred under Defence 
Services and about Rs. 3,08 lakhs under Railways. The total Capital Expenditure 
outside the Revenue account also exceeded the budget provision by about Rs. 2,56 
lakhs. The more important variations are exploined below : — 

Increases. 

Railways — Interest and Mia- 3,07,86 Arises mainly from larger appropriation to Railway 
cellaneous charges. Reserve Fund (Rs. 3,32. lakhs) j partly coimter- 

balanced by lower interest paid on capital (Rs. 14 
lakhs). The reduction on the latter item resulted 
mainly from a reduction in the rate of interest and 
a decrease in capital outlay. 

Debt Services , . . . 67,30 Mainly due to increase in Rupee debt in consequence 

■ of the repatriation of Sterling debt and issue of 3 
per cent. Defence Bonds (1,70,11), more Ways 
and Means advances (1,08), larger amounts trans- 
ferred to Railway Reserve Fund (5,42) and smaller 
recoveries from Commercial Departments including 
Railways (15,37) owing to lower rate of interest. 
This was partly counterbalanced by reduction in 
interest rate on Treasury Bills (62,08), less interest 
payments on Sterling debt (16,39) and Savings 
Banlc Deposits (24,20), smaller payment of bonus 
on Post Office Cash Certificates' (21,12) and lower 
payments to Post Office for Savings Bank and Cash 
Certificate work (15,10). 
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Civil Aciniinistration 


CuiTcncy and Mint . . 


Defence Serviced 


E.xtraordinary Items 


Central Excise Duties 


Miscellaheous 


» 

G2,93 Composed of incieascs and small decreases under 
a number of heads. The principal incieases 
were under General Administration (9,01) resulting 
ftom considerable expansion of the Departments 
of the Government of India mainly on account 
of the War, Police (7,04) in virtue of payrn'ents to 
Pro\inccs for War-time additional Police' and con- 
tribution towards the cost of tl,e Civic Guards, 
Tiibal Areas (13,26) due to expansion of Frontier 
Coips of Scouts and illilitia, enlistment ot new 
platoons of Frontier Constabukrj' in the Noith-Wost 
Frontier Provdnee and Levy Corps in Baluchistan, 
and undertaking of urgent road projects in Balu- 
chistan ; Public Health (J5,3G) from cost of replenish- 
ing the Central Government’s reserve stock of 
quinine ; Aviation (H),G1) mainly due to expenditure 
on the scheme for training pilots and skilled 
mechanics for the Air Force Beserve. 

37,24 Due to increased outturn of note forms and purchase 
of paper and stores for the Currency Note Press 
including the cost of one iiipec note foims, and 
additional expenditure on increased coinage outturn. 

20,83,00 Include a CG,o8 due to increase in prices, pay lavols, etc., 
20,04,30 increased expenditure on War measures 
chargeable to Indian Piovenucs and 22,81 increase 
in non-cfl'cctivo charges. 

81,35 Mainly due to considontblo expansion of the Depart- 
ment of Supply and its reorganisation, purchase 
of Reserve Stock of Wattlcbarl:, and expenditure 
on schemes and measures, such as War Risk (Goods) 
Insurance Scheme, the training of skilled Artisans, 
the opening of parole and detention camps, the set- 
ting up of Film Advisory Board and National 
Service Labour Tribunals and the establishment 
of the Eastern Group Conference etc., instituted 
to cope with War situation. 


Decreases. 

21,92 JIainly due to lower payments to Indian States from 
the Match Excise pool under the revised proceduie 
for the distribution of the net proceeds of the excise 
duty on matches. The revised procedure tal:es 
effect from the year 1940-41, and since payments 
arc to be made in aiTcais, the prcliminaiy distri- 
bution in respect of 1940-41 did not take place in 
that year. 

.57,00 Mainly due to change of accounting procedure in regard 
to allocation of the recovery of pensionary charges 
from the Government of Burma. Such recovery 
is now taken in reduction of expenditure instead of 
ns a revenue receipt (67,74). There was also lower 
expenditure on superannuation and retired allow- 
ances and miscellaneous pensionary payments in 
England (8,23). This was partially counterbalanced 
by larger expenditure (18,16) on Famine Relief 
■works, etc., in Ajmer-JIerwara necessitated by the 
failure of winter crops. 
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Capital Expenditure outside the Revenue Account. — 

Increase 2 , 55 , 65 . 

The excess occurred under Posts and Telegraphs mainly on account of payment 
to the GroVernment Telephones Board, Lti,, for purchasing the shares of 
the Telephone Companies at Calcutta, Bojnbay and Madras not originally anticipated. 
Reduced capital expenditure under Raihva)fs and under Initial Expenditure on New 
Capital at Dellii and larger deductions under commutation of pensions constituted 
together a partial counterbalancing factor. 

Debt, Deposits, etc., Heads. 

[Increases +, Decreases — .) 

Public Debt — 

Permanent Debt — Pupce Debt — 

Receipts .. .. .. 79,74 The net increase is due to the flotation of new 

Defence Loans during the year and creation of 
Disbursements .. +19)34,74 rui)ee securities in connection noth the scheme 

^ of repatriation of sterling debt coimterbalanced 

Net Receipts .. .. +1,20,45,00 by discharges and conversion of the 5% Loan 

1940-43. Sec also paragraph 10 for details of 

loans floated and repaid during the year. 

Floating Debt — 

Receipts .. .. .. +42,88,7.5 Larger net receipts under Treasury bills, (22,19,75) 

Disbursements . . . . +4,69,00 and under Ways and Means advances from the 

Reserve Bank (16,00,00). 

Net Receipts ., .. +38,19,75 

Sterling Debt — 

Receipts .. .. .. Nil Mainly due to cancellation of .sterling securities in 

Disbursements . . . . +88,56,00 connection with the scheme of repatriation of 

sterling debt. Sec paragraph 10. 

Net Disbursements +88,56,00 

Unfunded Debt — 

Post OfHce Savings Bank De- 
posits — 

Receipts .. .. — 18,52,41 

Disbursements . . . . +3,45,70 

The deterioration is due to W.ar. TJie transactions 

Net Disbursements .. +21,98,11 under Post OfHce certificates include a net 

receipt of 2,29,67 on account of Post OfHce 

Post office certificates — y Ten year Defence Savings Certificates issued 

Receipts . . , . , , — 4,69,83 during the year. 

Disbursements .. ,, +1,54,63 

Net Disbursements . . +6,24,46 

J 

State Provident Funds — 

Receipts .. .. +1,08,80 The transactions include a net receipt of 25,64 

Disbursements .. .. -1-1,24,15 on account of Defence Savings Provident Fund 

Defence Savings Provident Fund (Railway) 

Net Disbursements .. +15,35 which were started during the year. 

Other Accoimts — 

Receipts . . . . , . — 2,87 Increase in disbursements is mainly due to more 

Disbursements .. .. +10^68 Postal Life Insurance payments than antici- 

pated (Rs. 13 lakhs). 


Net Disbursements 


+13,55 
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DeM, Deposits,, etc., 'B.QdAs—contd. 


Baihvay Depreciation and Re. 
serve Funds — 

Receipts . . 

Disbursements 

Net Receipts 


+3,30,98 Due mainly to more appropriation to the Rai 
+1 04 11 Reserve Fimd from Revenue than anticij: 

- (Rs. 31 crores) partly offset by a debit to 

+2 26 87 Fund on account of a portion of the on 

- - cost of certain lines dismantled during the 

(Rs. 90 lakhs) for -which no provision -vvas i 
in the budget. 


Defence Modernisation Fund — 

Receipts . . 

Disbursements 

Net . • . . 

Defence Reserve 
Fund — 

• Receipts . . 

Disbursements 

Net Disbursements 


—13,00,00 

—13,00,00 


Nil 


— 25,65 
—36,05 


I Operations on these funds have been suspf 
I for the period of the War. 


- —10,40 


The appropriation to the fund and payment 
from of Rs. 4,75 lakhs for the purdiase of i 
of the Government Telephones Board, ^ i 
account for the increase under both receip 
disbursements. 


Transactions connected with War, ^ 
1939— 

Receipts . . 

Disbursements 


Net Receipts . . 


+30,31 

+35 


Represents transactions of the War Risk (( 
Insurance Fund established under ( 
Risks (Goods) Insurance Ordinance, IJ' 


Telephone ,Development Fund- 

Receipts , . 

Disbursements 

Net Disbursements 


+4,75,00 

+4,80,60 

+5,60 


Purchases and Sales of Silver- 

Receipts . . 

Disbursements 

Net Receipts . . 


+17,16,74 

+2,11,45 


+15,05,29 


nly due to heavier sales of silver and iss 
Liaternary coinage, receipts from the ± 
ank against silver rupees, and net proE 
le circulation of quaternary coins, c 
) this 'head partly offset by the v 
iandard silver rupees transferred to i 


Loans and Advances by the Cent- 
ral Government — 

Receipts . . . . • • 

Disbursements 

Net Receipts . . 


+1,24,56 

+83.78 

+40,78 


The increase under disbursements is mair 
to the grant of advances durmg the year 
Provincial Governments for the rehabi 
of sugar industry (1,03,41). Repayments 
the year against these advances were r 
the extent of 20,35. Larger receipts ur 
heads" Advances to Provincial Govemi 
and “ Loans to Indian States further 
+r, +.-ho wArin.tion under receipts. 
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Debt, Deposit?, etc., 

Remittances — , 

Receipts . . 

Disbursements . . 

Net Disbursements 


Transfer of Cash between Eng- 
land and ^dia (Remittances 
through Reserve Bahk)-^ ^ 

. , Receipts . . . . . . -^00,52,97 

Disbursements . . . . -f 60,49,64 

Net Receipts . . . . -f-3,33 


Reserve Bank Deposits— Rail- 
' \vays — ’■ ■ ' 

Receipts .. .. .. —213,54,10 

Disbursements .. .. — 25,54,10 

Net ... . . Nil. 


REVENUE POSITION OP THE GOVERNMENT. 

- ........ , . , ^ t -i r 

.General Remarks. 

6. The budget estimates for 1940-41 :'were ftauied at a time when ,the War’ had 
been in progress for barely six months and no one could foresee its futrne course, 
or the .tremendous events cuWnating in the collapse of France, which, took the 
world by surprise soon after. The highly conjectural nature of mahy of the as- 
sumptions underlying the budget estimate and the precarious nature of revenue 
under V^ar conditions were, however, realised from the very beginning. ’ A review 
of the financial position early* in November, :1940 .disclosed a prospective deficit of 
roughly Rs, 13 crqres instead of a surplus o^, about Rs. 5 lakhs aiitibipaied in the 
budget. On the revenue side, there was a .rparked decline .tinder Customs 
..receipts resulting ftorp the cessation of trade jvith many of .the European countries, 
dislpcatipn of sMpping, jand the restrictions iinpqsedph the .import of hpn-essential 
'gpodajfrom .outside the sterling, area. Biit it .was'in the field of defence expenditure 
'that the budget was .most seriously disturbed. The increase in' such eXpenditur- 
,oyer ,the pre-war jeye.ljwas estimated at Rs.,8,34 lakhs. Owing to.the gradual exten- 
sion of; the War zone.it was decided to, expand all the three branches of the Defence 
, Services— ib:my, .Ar Force and Nayy-Tiponsiderably ' and .varipus measures Were 
pnderfcaken to keep , India ^^i^ state 6f preparedness against any emergency;! . Tile 
' effect of this intensification of -War effort jwas . to irnpose a heavy additional load ' oh 
the Defence budget, -Two. measures of fresh taxation, viz., the impositibn of a 25 
per cent, surcharge for Central purposes oh all taxes bn income iiicludihg Super-tax 
- and Corporation Tax, increase in some of the postal rates and surcharges on inland 
telegram and trunk telephone rates, designed together to bring in an additional 
revenue of Rs. 6 crqres in a full year, were Introduced with the object of making 
good a part of the anticipated deficit. With the help mainly of the proceeds from 

15274AGCR 


The head was opened consequent on the proforma 
‘ ‘ separation ’ of the Ra ilway ac’eouhts with effect 
from '1st Ajm!, 1939 Jo record the transactions 
of Railways at offices and branches of the 
Imperial and the Reserve' Banks and in the 
Treasuries. This is a mere adjusting head as 
, the met result of, transactions is adjusted against 
"the head “ 'V.— Dash' Biilarice ”. ' 


Represents heavier remittances in connection with 
the scheme of repatriation 'of sterling debt.' 

- ■ • r ■ j 


+2,48,04,77 Mainly due to the expansion of transactiont under 
-i-2, 62, 18,40 Money Orders, Exchange account between Eng- 

— ; land and India, Exchange Account with Defens* 

+ 14,13,63 ' Services and'other Departmehtaraccbuhis.' 
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tlie new taxation and larger receipts than anticipated under Taxes on Income other 
than Corporation Tax and from Railways under the Railway convention, the actual . 
deficit Vas narrowed down to Rs. 6,53 lakhs'. 

Compared with the original budget estimates, the revenue receipts recorded a 
net improvement of Rs. 18,83 lakhs of which Rs. 6,86 lakhs represents the amount of 
increase in the estimated surplus of 1939-4.0, transferred to Revenue account in ' 
1940-41 to help out the finances of that year. The other main increases were 
Rs. 9,93 lakhs imder Railways — ^net revenue, Rs. 3,43 lakhs under Taxes on Income 
other than Corporation tax (including Rs. 1,18 lakhs being the additional receipts 
attributable to the imposition of a Central surcharge under the Supplementary 
Finance Bill passed in November, 1940), Rs. 87 lakh? under Posts and Telegraphs 
(including the additional revenue due to increases in postal rates and telegraph and 
telephone surcharges), Rs. 70 lakhs under Currency and Mint mainly from larger 
circulation of small coins, and Rs. 74 lakhs imder- Defence Receipts. These 
increases were partly offset by decreases of Rs. 1,86 lakhs under. Customs, Rs. 65 
lakhs under Central Excise duties, Rs. 1,16 lakhs under Corporation Tax, and Rs. 53 
lakhs under Salt. , ' 

On the expenditure side, out of a net increase of Rs. 25,41 lakh”, the largest 
increase overshadowing all others, Rs. 20,84 lakhs, occurs under Defence 
Services, and represents the additional expenditure on various activities 
connected with the general expansion of the Army in India, the Royal 
Indian Navy and the Indian Air Force, including the cost of creation of a 
leserve of trained pilots and airmen and other measures constituting that portion 
of India’s total War effort, which under the settlement with His Majesty’s Govern- 
ment, is chargeable to Indian Revenues. The principal heads responsible for the 
balance of the increase are Railways — ^Interest and Miscellaneous charges (Rs. 3,08 
lakh?) due mainly to larger appropriation to Railway Reserve Fund, Debt Services 
(Rs. 67 lakhs) due chiefly to payment of accrued interest imder the scheme of 
repatriation of sterling debt and increase in rupee debt. Civil Administration (Rs. 63 
lakhs), Currency and Mint (Rs. 37 lakhs) and Extraordinary Items (Rs. 81 laklis). 
Part of the excess under Civil Administration and Extraordinary Items is attri- 
butable directly or indirectly to the War. The first item includes expenditure on 
the expansion of Frontier Constabulary in the Tribal areas, and on the scheme of 
training pilots and skilled mechanics, and also payments and contributions to 
Provinces on account of extra War-time Police and the cost of Civic Guards, 
Similarly, the head Extraordinary Items includes expenditure on various 
organisations which Government had to set up to cope with the new problems 
created by the War, such as the Department of Supply and its branches, the Film 
Adinsory B >ard, the National Service Labour Tribunals, and the estabfishment of 
the Eastern Group Conference and expenditure on certain schemes undertaken in 
connection with the War, such as the training of War-Technicians, War Risks 
(Goods) Insurance Scheme, the opening of Parole and Detention Camps, etc. 
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CAPITAL OUTLAY OUTSIDE THE REVENUE ACCOUNT. 

Capital outlay during the year. 

G. Tlie follomng table shows tlie Capital expenditure outside tlic Revenue Ac- 
couiit during the year 1940-41 : — 

Amount of 
Expenditure. 


Nature of expenditure. 

(1) 67-A. — Construction of State Railways — Commercial .. .. .. 2, Si, 52 

(2) 67-B. — Construction of State Railways — Strategic . . . . . . — 3,20 

(3) 69. — Capital outlay on Posts and Telegraphs . . . . . . - . . 4,78,90 

(4) 73. — Capital outlay on Vizagapatam Port . . , . . . . . 4 

(5) 78. — Initial expenditure on Now Capital at Delhi . . . . . . 13,21 

(6) 83. — ^Payments of commuted value of pensions . . . . . . . . — 30,24 

Total , . 6,93,23 


The expenditure of Rs. 2,31 lakhs under items (1) and (2) above is the net figure 
after allowing for credits to capital on account of assets retired or abandoned or 
lines dismantled by transfer of the original cost from capital to Depreciation 
Reserve Fund and Railway Reserve Fund. 

The progressive Capital expenditure outside the Revenue Account of the Central 
Government as recorded under the various major heads up to the end of the year 
1940-41 has be6n shown in statement No. 6 of Part A-II and amounts to Es. 7,89 
crores. 


GENERAL STATEMENT OF FINANCIAL RESULTS OF COMMERCIAL 
' DEPARTMENTS. 

(i) Railways. 

7. Indian State-owned Railways earned a surplus of Rs. 18*46 crores in the 
year 1940-41, this being the fifth consecutive year in which there has been a surplus 
after six years of deficits. The surplus in 1940-41 v/as the highest attained since 
the separation of Railway from General Finances in 1924-26. Commencing from 
that year, railways produced surpluses to the end of 1929-30. In the six subse- 
quent years ending with 1935-36, there were deficits in worldng which were met partly 
by utilising the available balances in the Railway Reserve Fund and partly by 
borrowing from the Depreciation Reserve Fund. 

During the first seven years of the separation (1924-25 to 1930-31), a total 
contribution of Rs. 41 • 85 crores was paid by Railways to General Revenues. Of 
this, Rs. 7*82 crores had to be met from the Railway Reserve Fund during the years 
1929-30 and 1930-31. No contribution was paid in subsequent years to the end of 
1936-37. The further contribution paid during the four years 1937-38 to 1940-41 
amounted to Rs. 20*63 crores, thus maldngatotal contribution of Rs. 62 *28 crores. 
The payments made in the three years ending 31st March, 1940, represented the 
actual surpluses of these years and fell short of the full contribution due to General 
Revenues in those years. In 1940-41, a sum of Rs. 12*16 crores was paid by Railways 
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to General Eeveiiues wliicli was iii eitc&s of tlie contribution diie. for the j’-eai* by 
Its. 7*54: crores. Of this, Rs,. 30 lakhs represented the unpaid portion of the con- 
tribution for 1939-40 ; the balance viz., Ks. 7 '*24 crbre's eohstituted a payment to- 
wards the arrears of contribution due ih previous years. The amoUiit of contribu- 
tion still due to General Revenues whether on account of postponement during the 
deficit years or short payment in other years of inadequate surpluses was Rs. 28*17 
Jcrores, In addition, a sum of Rs. 31*50 crores was borrowed from the Depreciation 
Reserve Fund to meet the deficits of the less prosperous years. Of this amount, 
Rs. 1*21 crores representing the Surplus of 1936-37 was repaid, to the Fund. Al- 
though it was originally decided tha-t the Railway Revenues should not be, liable, 
before the 1st April, 1942, or before the fixation under Section 187 (1) of the. Govern- 
iheht of India Act, 1935, of the sum therem referred to, Sv'hicKevet is eaTlier, f 6 repay 
the balance outstanding on 1st April, 1937, of the loan taken from the Depreciation 
Reserve Fund and the arrears of contribution to General Revenues to the end of 
1938-39, the payment of Rs, 7-24 crores in 1940-41 referred to above, was made in 
vieAV of the need for assistance to General Revenues in the present abnormal times. 

The gross traffic receipts (excluding worked lines) for 1940-41 amounted to 
Rs. Ill -'94 'crores which exceeded the budget expectations for the year by nearly 
Rs. 9 'mores 'and the 'actual receipts nf the previous year by about Rs, 14 crores.^ 
The increase in the receipts over the estimate occurred both under Coaching and 
Goods ’earhings. The enhancement of rates and fares from 1st March, 1940, -and the 
greater movement of traffic due to the extraordinary 'conditibii's created by the War 
contributed mostly to the increase in earnings. 

The revenue expenditure of the year (exclusive pf worked* lines) w;as Rs. !65; 65 
crores. This was less than the bfidget'anticipation by .about a crore but exceeded 
the corresponding actuals of the previous year by Rs. 0*8 crore. The decrease 
over the budget was due mainly to less -expenditure in the- Engineering, Carriage 
and Wagon aiid Electrical departments' of Railways -owing to postponement or 
curtailment of repairs on account 'of war conditions, less rise in prices of materials 
than anticipated and greater value realised for scrap. 

The net revenue, inclusive of netihisceliaTiebus receipts, was Rs. 47 • 14 crores ; 

' and after -paying interest ' charges %mouritihg to Rs. 28 -'68 Crores, there remained a 
' surplus' ofR's. 18 -'46 etdres ivhich -exceeded the budget anticipation by Rs. lO-ll 
'cro'ses and the corfesiibading actuals for the'pfe-vibus year by Rs, 14 • 13 crores. Of 
this Surplus, Rs. '6 *30 crote’s was ’ transferred to the Railway Reserve Fund and 
’ the Ralahce -amounting to Rs. i2'16 crbfes'paid to General Revenues : -as stated 
In s'lib-paragraph ‘2 aboWb, Rs. 4*62 .crofes repre'^nted the contribution due for 
'the' year, Rs. 0‘'3()-crdfe'the afrea'rs fdr 193940 and Rs. 7 *24' crores, part:paymeut 
of the arrears of previous years. 

The. contribution 'made from Revenue to theRepreciation Reserve Fund was 
Rs. 12 • 64 erbreS and the aniount' withdrawn' for expenditure from the Fund -Rs. 7*19 
Crores. The expenditure 'was onaccoimt of Renewals and Replacements of ^assets, 
write-off of the 5part-cost of beitain 'branch lines 'dismantled ‘during the year and 
'assets abandoned’ in' previous years . The balance' of the Depreciation Reserve Fund 
at' the end of the year 1946-41 'stood -at Rs. •’36’2''crores -against Rs. -35 * 92 crores 
(antibipated'in the budget. This'^is ■e'xcliiSiveofRs.- 30 * 29 Orofes taken from’ the. Fund 
for meeting the' deficits in'the previous years andRs. 40 • 38 'lakhslent -■to -branch line 
‘compahie's or invested In ' 'shares ahd ' stock. , 
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The appropriation to the Railway Reserve Fund was Rs. 6 • 3 crores against the 
budget anticipation of Rs. 2*98 crores. The result was due to the improvement 
in earnings during the year. A sum of Rs. 90 lakhs was met from the Fund towards 
writing off the cost of certain uiiremmierative lines dismantled during the year, the 
balance having beeU met from the Depreciation Reserve Fund. The balance of the 
Railway Reserve Fund at the end of the year imder report stood at Rs. 5 -SO crores, 
inclusive of Rs. 0-43 crore in investments. 

Under Capital — New Constrhetion, a budget provision of Rs. 7 'Ho lakhs was 
made for the completion of the (1) Sind Right Bank Feeders and (2) Khadro-Nawab- 
shah Railways. The net expenditure was Rs. 0*79 laldi only. The saving was 
mainly due to economies effected in the execution of the former project and realisation 
of more credits for released and surplus stores owing to the rise in prices of the 
materials. Both the lines have been ‘opened for traffic. 

The Open Line Works programme provided for an expenditure of Rs. 13*6 
crores comprising Rs. 5*76 crores for Track Renewals, Rs. 4 ‘96 crores for Rolling 
Stock, Rs. 0*70 crore for Bridge ^Renewals including Hardinge Bridge Protection 
and Training Works, Rs. 2-6 crores for Other Structural Works and miscellaneous 
items, Rs. 0-43 crore for the purchase of the Hardwar-Dehra Railway, an increase 
of Rs. 0 • 60 crore under Stores and Manufacture Suspense and a reduction of Rs, 1 * 45 
crores chiefly for credits on account of released materials. As in the past, it was 
anticipated that the Railways would not be able to work up to their programme 
and so a limip sum cut of Rs. 2-42 crores was 'made reducing the budget provision to 
Rs. 11*18 crores. 'Of this, it was estimated that Rs. 4 ‘id crores would be charged 
to Capital and Rs. 7 'crores 'met from Depreciation Reserve Fund, The actual 
. expenditure was Rs. 9*49 crores of which Rs. 2*30 crores were debited to Capital 
and Rs. 7*19 crores provided by the Depreciation Reserve Fund. Rolling Stock 
accoimted for Rs. 2*39 crores, Track Renewals forRs. 5*06 crores. Other "Structural 
Works including bridge and miscellaneous works and collieries for Rs. 0*93 crore, 
the purchase price of the Hardwar-Dehra Railway for Rs. 0*43 crore, that of the 
Bengal-Dooars Railway for Rs. 1*71 -crores. Stores and Manufacture Suspense for 
Rs. 1*06 crores while the credit for released materials was Rs. 2*09 crores. The 
saving of -Rs. 1 * 88 crores (Rs. 4 * 18— Rs. 2 • 30 crores) in'Capital outlay was due mainly 
to postponement, cancellation and modification of works (Rs. 2*5 crores) -and 'the 
vriting off of the cost of certain unremunerative branch lines which were dismantled 
and of assets abandoned in previous years (about Rs.'2 crores) set off by increases 
due to The purchase of the Bengal-Dooars Railway. (Rs. 4*7 crores), ‘net increase in 
Stores and Manufacture Suspense (Rs. 0*50 crore) and throw-forward WQrlvS'(Rs. 0*42 
crore). 

(n) Posts 'and Telegraphs 'Department. 

8. The Budget 'Estimates for tlm year 1940-41 were framed on the supposition 
that after the first rush of war trafloic the revenue. earned would be somewhat smaller 
than in the previous year. The estimates accordingly provided for a Gross Revenue 
of Rs. 12,35*51 lakhs and Working Expenses of Rs. 11,28*79 lakhs, or a net receipt 
ofRs. 1,06*72 lakhs ; and, afterrpayment-to the General Revenues ofdnterestjcharges 
on the progressive capital outlay amoimting to Rs. 69 * 63 'lakhs, this was e::g)eoted 
■to, producer, net profit of-Rs. 37 *.09 lakhs. During the course of- the year the postal 
rates were increased -and; surcharges on telegrams and -trunk telephone calls .■wcp:^ 
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levied, both as measures of taxation. The increase in postal rates and the sur- 
charges on telegrams and on trunk telephone calls were expected to bring in Rs. 83 
lakhs and Rs. 17 lakhs respectively in a full year and took effect from the 1st December 
of the year under review. The actual revenue amounted to Rs. 13,28-25 lakhs ; 
and after the deduction therefrom of the working expenses (Rs. 11,34-50 lakhs) 
and of interest charges (Rs. 68 - 95 lakhs) a profit emerged of Rs. 1,24 - 80 lakhs. This 
amount exceeded that of the previous year by Rs. 35 • 21 laldis and was the largest 
since 1925-26 when the accounts of the Department were placed on a commercial 
basis. 

Compared with the Budget Estimates, the actuals recorded an increase of Rs. 
92*74 lakhs under revenue, a decrease of Rs. 0-68 lakhs under interest charges, 
and an increase of Rs. 5-71 lakhs imder working expenses. The increase in revenue 
was mainly due to an rmprecedented increase in traffic on account of the war, intro- 
duction from the 1st December, 1940 of increased postal rates and surcharges on inland 
telegram and trunlr telephone rates and increase in recoveries of establishment and 
other charges from other Government Departments, etc. for worlcs done for them. 
Appheation of a lower rate of interest, smaller capital outlay and a larger rebate on 
accumulated profits of the Department account for the decrease in interest charges. 
The increase in expenditure was due to a variety of causes — ^the principal ones being 
larger expenditure under stamps, postcards, stationery, freight on issue of stores 
and smaller credits for services rendered to other Departments. 

The contribution made from revenue during the year to the Posts and Tele- 
graphs Renewals Reserve Fund was Rs. 23*05 laldis and the amoimt debited to the 
Fund for expenditure on renewals and replacements as well as for sold and abandoned 
assets was Rs. 26 * 40 lakhs. The balance at credit of the Fund at the" close of the 
year was Rs. 1,94-71 lakhs. 

Compared with the actuals of the previous year, the revenue receipts and work- 
ing expenses increased by Rs. 79*73 lakhs and Rs. 49*24 lalchs respectively, and there 
was a decrease of Rs. 4-72 lakhs under interest charges. The groiHh in revenue was 
mainly due to greater traffic and the introduction of higher rates as a measure of 
taxation. The increase in expenditure is found chiefly under Pay and Alloivances 
(16,63), contingent expenditure of the Department, including cost of manufacturing 
stamps, printing and audit charges, maintenance and repairs of works and freight 
on issue of stores (about 29,50) and smaller credits for services rendered to other 
Departments, etc. (11,42). The growth of expenditure under these heads was partly 
counterbalanced by the cessation of expenditure on account of refund of losses on 
.press telegrams (8,50). 

As the increases under Postal, Telegraph and Telephone rates were measures 
of taxation, it was decided that the additional revenue on this accoimt estimated at 
Rs. 100 lakhs in a full year should be regarded as an outright contribution to the Gene- 
ral Revenues and eliminated every year from^he accumulated surpluses of the De- 
partment for the purpose of calculating rebate of interest. The proportionate .share 
for 1940-41 on account of increase in rates has been fixed at Rs. 33 lakhs, which 
is to be deducted from the total net profit of Rs. 125 lakhs and the balance of Rs. 92 
^ lakhs is to be added to the surplus of Rs. 82 lakhs brought forward from the previous 
year’s accounts. This brings the accumulated surplus to end of 1940-41^ to Rs. 174 
lakhs. ' In conformity with the decision of Government,' rebate of interest will, 
- however, be allowed on a maximum of Rs.-lOO lakhs of this surplus. 
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.(m) 'Inigaiion. 

9. Irrigation works are classified as Productive or Unproductive, according as 
the net revenue (gross revenue less working expenses) derived from each work on 
the expiry of ten years from the date of closure oPthe construction estimate, covers 
or does not cover the prescribed annual interest charges on the capital invested. 
The productivity test involves some -pro forma adjustments which, do not appear on 
the face of the Government Accoimts. 


/. — Productive Worhs, 

The Lloyd Barrage and Canals Construction (Khirtar Branch) irrigates lands 
in the Nasirabad Section of the Baluchistan territory. The Central Government 
bears the proportionate share of the capital cost and workiUg expenses incurred by 
the Government of Sind on the Lloyd Barrage and Canals Construction Scheme. 
The share is determined on certain agreed formulae. The irrigation revenues pertain- 
ing to the Nasirabad Section hie retained as central revenues. The project was 
completed in 1933. ' 

The following table summarLses the financial results of the Nasirabad Section 

O 


(1) Capital outlay to end of the year 

(2) Gro33 receipts 

(3) Working expsnsss 

(4) Net revenue excluding interest . . 

(5) Interest on capital 

(6) Net profit (+) or loss ( — ) 

(7) Percentage of profit or loss to capital outlay 


1939-40. 

1940-41 

1,08,31 

1,08,62 

3,20 

3,64 

1,87 

1,76 

1,33 

1,88 

4,98 

4,78 

—3,65 

—2,90 

3-37 

2-67 

(Loss) 

(Loss) 


The percentage of loss during 1940-41 is less than that in 1939-40 owing chiefly 
to increase in revenue and decrease in working expenses. 


II. — Unproductive Works. 

The financial results of the Unproductive Works in the Central Areas are 
summarised in the following table ; — 

Ajnier-hlerwara. Balucliistnh. ' 



1939-40. 

1940-41. 

1939-40. 

1940-41. 

(1) 

(2) 

(3) 

(4) 

(5) 

(1) Capital outlay to end of the year 

28,40 

28,40 

36,34 

35,35 

(2) Gross receipts . . . . . . . . 

61 

62 

65 

60 

(3) Working expenses 

1,18 

85 

58 

85 

(4) Net revenue excluding interest . . 

—67 

—23 

7 

—25 

(5) Interest on capital 

96 

95 

1,34 

1,31 

(6) Not profit (d-) or loss( — ) 

—1,62 

' —1,18 

—1,27 

—1,56 

(7) Percentage of profit or loss to capital outlay 

5*70 

4-16 

3-59 

4-42 


(Loss) 

(Loss) 

(Loss) 

(Loss) 

Ajmer-Merwara. — These works are 

all irrigation tanks. The 

increase in the 


gross receipts duriug the year imder review as Compared with the year 1939-40 is 
due to'favourable agricultural situation. 

Baluchistan . — The increase in the working expenses, which has mainly occurred 
on the Pishin Canal System, is due to the undertaking of a number of works of ex- 
tensions and improvements and special repairs to restore the system to a tolerable 
state of repairs. 
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-REVIEW OF DEBT POSITION. 

' Statement of Borrowings. 

10. The following statement shows the debt position of the Central Govern- 
ment at the beginning and close of the year imder review : — 

Nature of Debt. On 1st April, On 31st March , Difference 




1940. 

1941. 

(+ or — ). 

1 


2 

3 

4 

iZiipee Debt (in lal-hs). 





Permanent Debt 

• « 

4,50,81 

5,77,36 

+1,26,55 

Floating Debt 

• • 

54,70 

84,90 

+30,20 

Unfunded Debt 

• > 

2,22,24 

1,98,91 

—23,38 

Total Rupee Debt . . 

• • 

1,21/15 

8,61,17 

+1,33,42 

Sterling Debt (in £000). 

Permanent Debt 

• • 

i 

329,328 

255,833 

—73,495 

Unfunded Debt ... . . 

• • 

(0)2,911 

2,865 

— 46 

Total Sterling Debt 

• • 

332,239 

258,698 

—73,541 

The same converted into Lakhs of Rupees at £1=R3. 

131 

. 4,42,98 

344,93 

—98,05 

Total Debt (Rupee and Sterling) . « 

• • 

.1.1,70,73 

12,03,10 

+35,37 

Deduct (in lakhs)— Outstanding Loans and advances made 
by the Central Government to Provincial Govern- 
nnenis, Indian States, etc. . . . . . . 

1,41,89 

1,40,08 

—1,81 

Total of JDebt, JBupee and Sterling, expressed 
Lakhs of Rupees . . ' 

in 

« • 

10,28,84 

10,66,02 

+37,18 


It will be seen from the statement .above .that there has been an increase of 
Rb. lahhs under Permanent Debt— Rupee Debt, 

Rs. .30,20 lakhs under Floating Debt — India, 


Rs. l',56,75 lakhs, 
and a reduction of 

Rs. 97,99 'lakhs imder Permanent Debt — Sterling Debt, 

Rs. 23,39 ‘lakhs under Unfunded Debt (India Rs. 23,33 lakhs England Rs. 6 lakhs). 

Rs. d, 21,38 Jakhs. 

resulting -in a met increase of total debt- (Rupee and Sterling) by<Rs. 35,37 laldis. 

There has also^beema reduction of. assets of Rs. 1,8.1 lakhs under “ Loans and 
'‘Advances^by the Central Government ” (excess of.recoveries over disbursements) ; 
• (<J) Differs from last year’s closing balance by 175 since v written ofif to Government, 
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tlie total effect has, therefore, been an increase of the aggregate outstanding debt of 
the Central Government during the year under review byBs, 37,18 lakhs. Against 
this increase, however, there was, at the end of the year, an increas over last year' 
of Es. 33,83 lakhs in the amount of Eupee securities held by Government in its 
Cash Balance Investment Account. These securities were held by Government 
either for cancellation or for sale to the public, and the increase in the total liabi- 
lity, therefore, may be taken as reduced by this amount. _ 

Permanent Debt — Rupee Debt . — The loan programme of the Central Government 
during the year 1940-41 was merged in the Indian Defence Savings Movement 
launched early in June 1940. This included the issue of (i) the 3 per cent. Six Year 
Defence Bonds later replaced by the 3 percent. Defence Bonds, 1946, (m) Tliree Year 
Interest Tree Defence Bonds and {iii) Ten Year Defence Savings Certificates. Later, 
Government issued a second 3 per cent. Defence Loan, from the 1st February 1941 
in place of the 3 per cent. Defence Bonds. 

The Interest Free Defence Bonds w^ere issued at par with effect from the 10th 
June, 1940 and are obtainable in any amount above Es. 60, subscriptions being 
received in cash only. The bonds are repayable at par on the expiry of three years 
from the date of issue, but can be encashed at par at any time not earlier than 12 
months after the date of issue, on 3 months’ notice. In case of private emergency, 
however, the E iserve Bank of India, on being satisfied of the need, may repay 
the bonds at par outside these provisions. Tire total subscriptions to these Bonds 
during the year amounted to Es. 2,33,71,021, out of which Es, 10,113 were 
repaid-during the year leaving a balance of Es. 2,33,60,908 at the close of the year. 
The loan is on tap. 

The 3 per cent. Six Year Defence Bonds were issued with effect from the 10th 
Jime, 1940 at par and are repayable at Es. 101 for every Es. 100 (nominal) on 
the 1st August or Isb February, as the case may be, following the exj)iry of six 
years froni the date of issue. The issue, however, was closed on the 3lst July, 1940 
with a total subscription of Es. 71,29,200. This was replaced by a second series of 
these Bonds, the 3 per cent. Defence Bonds, 1946, with effect from 1st August, 1940. 
These Bonds are also repayable at Es. 101 for every Es. 100 (nominal) on the Ist 
August, 1946. The issue price was fixed between the 1st and the 10th August, 1940 
at par and thereafter at prices which were increased every week by 9 pies per cent, 
so as to cover the weekly net interest accruing on the Bonds. Subscriptions were 
to be either in cash or by tender of 5 per cent. Loan, 1940-43 which was accepted for 
conversion at par pkis the interest from the date of surrender up to 30th September, 
1940. The issue was kept open till 24th January, 1941 wdien it closed with a total 
subscription of Es. 44,43,01,900 consisting of Es. 30,98,35,400 in cash and 
Es. 13,44,68,500'^' by tender of the 5 percent. Loan, 1940-43. The balance of the* 
5 per cent. Loan, 1940-43 was subsequently notified for discharge and a major por- 
' tion amounting to Es. 5,85 lakhs was actually repaid in cash during the year. 

The sale of the 3 per cent. Defence Bonds, 1946 was discontinued on the 25th 
January, 1941, In their place, the Government issued, as from 1st February 1941, 
a second 3 per cent. Defence Loan, 1949-52 on terms slightly more favourable to the 

*Note. — ^The actual amount of the 6 per cent, loan accepted for conversion was R^. 13,45,23,700, 
the difference between this amount .and the actual amoxmt of the 3 per cent. Defence Bonds, 1 040 
issued in lieu, represents accrued interest ‘on the issue price of the Defence Bonds and cash refunds. 
M274AGCR 
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tax payer. This loan is rcpayahlo at par and subscriptions are receivable without’ 
limit of amount and until further notice, in cash only. As in the case of the 3 per 
cent. Defence Bonds, the issue price was fixed at par for the ]>ariod 1st to 8th 
February, 1941 and thereafter increased weekly by 9 pies per cent. The total 
receipts in respect of this loan up to the- end of March. ]9tl amounted to 
E.S. 3,92,13,800, out of which a sum of Es. 3,75,37,700 was allocated as loan proper, 
while a sum of Rs. 16,21,170 -has still to be.allocated between ‘ loan ’ and ‘ inteiest 
This loan is also on tap. 

The outstanding balance (amounting to Rs. 2,49,325) of the 5| per cent. War 
Bonds, 1920 which were notified for discharge on the 15th August. 1 920 was credited 
to revenue, as under the rules in force the badance of old loans remaining unclaimed 
for 20 years fiom the date of discharge is written off the debt account* 

The new issues and conversions, — after making allowance for the discharges 
referred to above, the normal repayment of other loans in course of discharge 
(Rs. 19 lakhs) and the reduction of permanent debt resulting from the conversion of 
a portion of 3 per cent. Loan into 31 per cent. Loan (Rs. 3 lakhs) — ^liad the effect of 
increasing the burden of permanent rupee debt by Rs. 31,69 lakhs. Additional 
rupee securities amounting to Rs. 94,86 laldis were also created in replacement of 
the sterling debt purchased and cancelled under the scheme of Repatriation of 
Sterling Debt described in the sub paragraph below under Sterling Debt. The net 
result has, accordingly, been an addition of Rs. 1,26,55 lakhs to the Permanent 
Rupee Debt as indicated below : — 


Additions. 

Lakhs of 

Reductions,. 

Lakhs of 


Rupees. 


Rupees. 

(1) 

(2) 

(3) 

(4) 

(A) New Loans issued — 




(1) Three Year interest Free Befenoe 




Bonds 

2,34 

5% Loan, 1940-43 conversion . . 

. . 13,45 

(2) 3% Six Year Defence Bonds . . 

71 

5% Loan, 1940-43 discharged' n cash 

1 . 5,85 

(3) 3% Defence Bonds, 1916 

44,43 

Loans in course of diseharg" . . 

19 

(4) 3% Defence Loan, 1949-52 

3,75 

Conversion of 3% Loan into *3J-% Loan 3 


51,23 

5J% War Bonds, 1920 wiitt n off 

2 

(B) Rupee securities created under the 

. 



Repatriation Schemes — 




(1) Ordinary scheme 

12,10 



(2) Extended scheme 

2,70 



(3) Under the Vesting Orders 

80,06 




94,86 


19,54 (C) 

A d- B 

1,46,09 




Net addition (A-f-B — C) Bs. 1,26,55 lakhs. 


Perm'inent Debt — Sterling Debt . — No sterling loan matured for payment during 
the year, nor was any sterling loan floated. The Government, however, continued 
their previous programme of repatriation of their sterling debt both terminable and 
non-terminable under which sterling securities were acquired by open market pur- 
cahses in London and cancelled, rupee securities being created in their place for 
sale to the public in accordance with the requirements of the market. The tota 
amount of sterling stocks thus purchased and cancelled during the year amounted 
to £9j216,000 and the rupee loan created thereagainst was Rs. 12,10,00,000. Form 
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the 1st April, 1940, a further scheme of repatriation of sterling debt 'svas brought into 
force which extended the option of transfer of sterling stocks to rupee loans of equal 
face value worked out at the rate of Is. 6d. to the rupee and equal maWity to all 
the holders of India Sterling Loans on payment of a variable licence fee dependent 
mainly on the difference betv/een the statutory and the market rates of exchange. 
The total amount of sterling loans thus acquhed and cancelled was £2,022,675 in place 
of which rupee securities of the total face value of Rs. 2,69,69,000 were substituted. 

However, with the improvement of the secmities market and the progre- 
ssive removal of the floating stock, it soon became obvious that purchases on such 
a large scale would no 1 )nger. be possible except at a cost of pushing prices up be- 
yond a reasonable level. With the Co-operation of the British Government, action 
was therefore taken to ' acquire compulsorily the bulk of India’s terminable sterling 
debt by the issue on the 7th February, 1941 of a vesting order requiring all resi- 
dents in the United Kingdom to surrender their holdings of India’s sterling 
loans at prices fixed on the basis of the market prices as on the 7th February, 
1941 plus an allowance for the period necessary for the examination of the 
surrendered documents before maldng payments. The first pa 3 ''ment under these 
orders in respect of deliveries made by the 10th March, 1941 was made on the 24th 
March, 1941. The Central Government also issued 'a notification to the same 
effect on the 8th February, 1941 under the Defence of India Rules requiring 
residents in British India to surrender their holdings of the terminable sterling 
loans covered by the British Vesting Orders, payment being offered at their 
option in rupee counterparts or cash, i.e., the rupee equivalent at Is. 6d, of the 
price fixed in the British Vesting Orders. Arrangements were made ■with the Bank 
of England inviting non-residents outside the United Kingdom and British India to 
surrender their securities at their option on the basis of the prices fixed in the 
Vesting Orders. The total amount of sterling securities thus acquired up to 31st 
March, 1941 amounted to £30,047,539, (c) the amount of rupee counterparts created 
in their place being Rs. 80,06,33,855. 

The 'following table shows the amount of non-terminable and terminable sterl- 
ing debt cancelled during the year and up to 31st March, 1941, the cost to Govern- 
ment exclusive of accrued interest ‘and the amount of rupee counterparts 
created : — ' 

Amount of debt can- Cost to Government. Amoimt of Rupee counter- 
celled. parts created. 

( ^ > ( '' ^ t j 

During Up to During Up to During Up to 31st 

1940-41. 1940-41. 1940-41. 1940-41. 1940-41. March, 1941. 

1 2 3 4 5 6 7 

£ £ Rs. Rs. Rs. Rs. 

Ordinary scheme .. 9,216,000 26,308,500 11,30,20,680 33, 26,42, 053(o)12, 10,00, 000 (6)34,89,00,000 
Extended scheme .. 2,022,075 2,022,675 ,. .. 2,69,69,000 2,69,09,000 

Compulsory scheme — 

(i) Under the vesting 
orders issued in 

England {c)54,022,500 54,022,500 76,98,09,752 76,98,09,752 72,03,00,000 72,03,00,000 

. (tt) Ditto. 

in India - ,(c)6, 025,039 6,025,039 8,43,83,114 8,43,83,114 8,03,33,855 - 8,03,33,855 

{a )The sterling payments have been converted into rupees at Is. 6d. to the rupee. ■ 

{b )Tlie dififorenco between this amount and the rupee equivalent of the figure in column 3 is due to 
the creation of 3^ per cent, rupee paper in lieu of 2^ per cent, sterling stock cancelled. 

(c -) A t^erence of £148,997-10-2 between the amount adjusted by the Secretary of State and the 
amoun iadjusted in lndia has beeii cleared in 1941-42. 
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fina:noe accounts, centkal cover-mment. 


Out of the rupee counterparts created under the Vesting Orders, securioies of 
the face value of Bs. 7,37,23,000 were sold to the public, secui’ities valued 
atBs. 36,30,47,855 v'cre taken over by the Bank, -while securities of the face value of 
Bs. 36,38,63,000 remained unsold on 3Ist March, 1941, and are retained by the 
Bank on behalf of the Central Government for eventual disposal in the manner to 
be advised by Government. 

Besides the discharges mentioned above securities of the India 41 per cent, 
stock, 1950-55 of the nominal value of £182,413 were purchased and cancelled during 
the year in addition to the normal capital payments on account of Eailway annuities 
amounting to £2,175,613 making the total debt discharged £73,465,242^' 
(Rs. 97,99 lakhs) as shown in the .statement at page 22. 

Unfunded Debt . — ^In India, there was a net decrease of B.s. 23,33 lakhs during 
the year mainly due to the repayment of (1) Post Office Saving.s Bank dejiosits 
(Rs. 18,81 lakhs) and (2) Post Office Cash Certificates (Bs. 10,04 lakhs), counter- 
balanced in part b}’- net receipts under the newly created Post Office Ten Year 
Defence Savings Certificates (Rs. 2,30 lakhs) and by increased receipts (Bs, 2,82 
lakhs) under Statu Provident Funds. 

The tate of interest on Post Office Savings Bank Deposits remained unchanged 
at 1| per cent, per aimum. There was also no change in the issue price of the Post 
Office Cash Certificate, the yield thereon continuing at approximately 21 per cent, 
compound interest, free of Income tax. The Government, however, announced 
in June 1940, as part of their Defence Sa\'ings movement already mentioned, the 
issue of Ten Year Defence Savings Certificates with a higher yield for a complete 
period of 10 years, viz., approximately 3 ^ per cent, compound interest, free of 
Income tax. Gevernment have also institu'ed a new fund for their employees, 
called “ Tae Def nee Sivings Provident Fund*’. The accmiuUtcd balance in the 
Fund is repayable on the subscr’ho.’s death, or on his quitting the service,* or at his 
option one year after the end of the war, wliichever "a carl cr, the rate of interest 
allo-wed be'ng 3 % per annum. Ths net -total receipts of this Provident Fund 
during the year amounted to Rs. 26 lakhs. 

Floating Debt . — The total of the Treasury Bills outstanding at the end of the 
year stood at Bs. 68,90 lakhs compared with Rs. 54,70 laldis at the close of the 
year 1939-40, resulting in an increase of Rs. 14,20 lakhs. The Central Government 
had also to borrow during the year from the Reserve Bank Rs. 52 crores as " Ways 
and Means Advances”. This compares -udth Rs. 32 '50 crores borrowed in the 
previous year. Repayment, however, was roade to the extent of Rs. 36 crores 
leaving at the end of the year a balance of Rs. 16 crores which represents the 
amount of advances taken in March, 1941, mainly for fin ncing the repatriation of 
the terminable sterling debt. 

-y 

Cash Balance . — The cash balance at the end of the year was Rs. 14,68 lakhs 
or Rs. 1,94 lakhs less than the opening balance of the year. 


This esclndtS £14S,9S8 referred to in footnote (c) on ,pago 25, 
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The statement, below shows how the sum, of Rs. 37,18 lakhs representing the 
net addition to tlie outstanding debt of the Central Government and the sum of 
Bs. 1,9-1 lakhs drawn from the Cash Balance have been utilised ; — 

(In lakhs of rui>oo3.) 

Rec3inLs. Disbursonicnts. 


( 1 ) 

Additional Debt 
Witlidra'^vai from Gash Balanee 


\ 


(2) (3) (4). 

37,18 To ni3ot revenue deficit . . . . 0,63 

{a)l,94 Capital expenditure outside the Rovonuo 

Account . . . . . . 0,93 

Deposits and Advances (Not) — 

Depreciation Reserve Fimd 


Railways 

—5,45 

Railway Reserve Fund . . 

—5,46 

Sinking Funds for Central 


Loans 

—95 

Other Appropriations 

—2,05 

Other Deposits . . 

—1,03 

Advances 

6,05 

Suspense (mainlj' consisting 



of rupee securities created 
in connection with tho 
repatriation of sterling 


debt but not sold) . . 25,47 

Purchases and Sales of 
Silver . . . . — 12,80 

Revenue Reserve Fund . . 7,77 

tiiscellanoous items (Not) 10 


^ 11,69 

Remittances (Net) . . . . 14,10 

(Tho outstanding balance reprosont-s 
mainly sums duo from or to His 
Majesty’s Imperial Government 
outstanding at 31st March, 1941 
and adjusted in tho following 
j-car). 

Transfer of Cash between England 

and India . . . . . . — 5 


39,12 


39,12 


S3RVICE OF DEBT. 

{i) Interest on Debt and Other Obligdisns, 

11. The total amount paid by tho Central Government during the year out of 
Its current revenue on account of interest charges on its debt and on certain other 
•obligations, such as deposits in the Depreciation Reserve and other Reserve Funds 
of Railways and other commercial departments and undortaldngs, etc., was 
■Rs. 43,75 laldis distributed broadly as under • 

(In lakhs of Rupees). 

(1) Int-orosb on Ordinary Debt (including Floating Debt) . . . . . . 35,47 

(2) Interest on Unfunded Debt which consists, mainly, of Provident Funds of 

Government servants. Savings Rank Deposits and Post Office Cash Certificates, 
etc. .. .. .. .. .. g,56 

<3) Interest on other obligations .. .. ., .. .. .. 1,72 


43,75 


(a) Cash Balance on 1st April, 1940 . . . . . . . . . . 16,62 

Cash Balance on 31st March, 1941 . . . . . . . . 14,08 

(exclusive of the balance of 46,45 in tho Cash Balance Investment 

-Account). 


Decrease in Cash Balance 


• • 


1,94 
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A substantial portion of tbe Central Government’s debt was incurred for tlie 
benefit of Eailwaj'-s and other commercial departments and undertakings for 
financing their capital expenditure and a share of the interest charges is transferred 
to the debit of these Departments. Similarly, interest paid by the Provincial 
Governments on the outstandmg balances of advances made to them from time to 
time out of the borrowed money, is taken in reduction of the gross interest charges. 
The total recovery on both these accounts came to Ds. 33,74 lakhs in 1940-41. The 
details of these charges will be found in account No. 5 of this report. 

Taking into account the recoveries mentioned above and the interest portion 
of equated payments on account of commuted value of pensions (Rs. 23 lakhs) 
which is also taken in reduction of gross interest, the net burden which fell on the 
Central Civil Estimates during the year under review was roughly Rs. 9,78 lakhs. 
Against this, the Government received interest on certain accounts which amounted 
to Rs. 79 lakhs in the year under review. This includes receipts on account of 
interest (^) on Loans and Advances by the Central Government to other than 
Provincial Governments (Rs. 42 lakhs), and {ii) on Silver Redemption Reserve 
holdings (Rs. 37 lakhs). 

(ii) Reduction or Avoidance cf Debt. 

12. Under the Scheme of Debt Redemption originally adopted by the Central 
Government for five years from 1925-26 to 1929-30 which, with certain minor 
changes, continued to operate till 1932-33, the annual charge against the Central 
Revenues for the purpose of making provision for reduction or avoidance of debt 
was to consist of : — 

(1) a sum of Rs. 4 crores, plus 

(2) a sum representing one eightieth of any excess in the total of the debt 

outstanding at the end of the preceding year over the total outstanding 

on 31st March, 1923. 

This annual charge was, according to the scheme, to be applied towards 
meeting the following expenditure of an obhgatory character involving actual 
redemption of debt : — 

(a) Railway Sinking Funds in operation, 

(b) Dejereciation Funds of 1^ per cent, on the existing 5 per cent. Rupee 

Loans for Avhich Sinking Funds were established, 

(c) The Capital portion of the liabilities assumed in respect of the British 

5 per cent. War Loans, 1929-47, and 

(d) The Capital portion of Railway annuities. 

The actual provision in 1924-25, the year before the scheme was applied, was 
Rs. 3*78 crores and in 1932-33 the amount had risen to Rs. 6* 84 crores. In 1933-34, 
however, the Central Government, with the concurrence of the Secretary of State 
for India, decided to reduce the provision for that and the two following years to a 
round sum of Rs. 3 crores only in view of the strengthening of the general financial 
position. ’ ■ ■ 

This reduced provision was to be regarded as covering the obhgatory charges 
mentioned at (a) and (6) above and a part of (d), i.e., the Capital portion of RaiL 
way annuities. 
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The same amounb of Bs. 3 crores was provided for in the years 1936-37 to 1940* 
41, except that in 1937-38 the amount was for special reasons, reduced Toy Bs. 48 
lakhs. 

This sum of Bs. 3 crores has keen charged to Bevenue during 1940-41 and has 
been shown in the Appropriation Account of Grant No. 11. — Interest on Debt and 
other obligations and Beduction or Avoidance of Debt against sub-heads 0. andP. 
The details are given below : — 

Es. A. T. 

(t) Eailway Sinking Eunds in operation, £200,000 .. .. .. 26,68,660 10 8 

(ii) Depreciation Eund of 1|- per cent, on the 5 per cent. Incometax free 

loan, 1945-55, for -which Sinking Fund has been established . . . . 95,04,000 0 0 

(jw) Capital portion of Railway annuities £2,175,612-17-6 (con-p-erted to 
Rs. 2,90,08,238-5-4) paid during the year of which a portion only was 

adjusted against Rs. 3 crores after meeting payments at (i) and (ii) above 1,78,29,333 5 4 

3 , 00 , 00,000 0 0 


The appropriation to the Depreciation Fund of the 5 per cent. Bupee Loan was 
made in accordance with the imdertaking given by the Central Government at the 
time of the flotation of the loan. 

No payment was made during the year in respect of item (c) on page 28, i.e., 
annual payment in reduction of India’s outstanding liability in respect of the 
British War Loan. 


The amount shown under sub-head 0. corresponding to item (ii), represents 
expenditure in India while that imder P. corresponding to items (i) and (in) as 
detailed above, represents expenditure booked in the secretary of State’s Accounts. 


All these payments have been examined in audit and found to be in order. 


In addition to the amount mentioned above, the following amounts were also 
debited to Bevenue : — 


Es. 

(1) Discount on Loans debited to the major head “ 22. — Interest on Debt and 

other Obhgcations ” . . . . . . . . . . . . 1,12 lakhs. 

(2) Write back of the amount from the Capital major head “83. — Payments of 

Commuted Value of Pensions ” to the Revenue Section of the Accounts 63 lakhs. 


Total .. 1,75 lakhs. 


These adjustments virtually amounted to a further appropriation from revenues 
for reduction or avoidance of debt. 

The question of increased provision for reduction or avoidance of debt more in - 
keeping with the size of the Capital Debt, was raised in the meeting of the Public 
Accounts Committee in 1936 and again in 1939. The Committee recommended 
that the Finance Department should examine whether in addition to the annual 
provision of Bs. 3 crores for reduction or avoidance of debt, there should not be a 
separate provision for amortisation of the Bailway Debt, once tbe first quinquennium 
of the Niemeyer Award is over. In view, however, of the prevaihng deficit budgets 
on account of the War, the Central Government have decided to postpone 
consideration of this question till a more suitable occasion. 
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Loans and Advances by the Centrad Government. 


13. The transactions under this head and the balances outstanding at the 
beginning and the end of the year are given in the following table : — 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) ' 

Heads of account. 

Balance on 
1st April, ' 
1940. 

Advances 
made in 
1940-41. 

Total. 

Recoveries 

in 

1940-41. 

Balanee od 
31st March, 
1941. 

Advances to Provincial 
Governments 

1,21,80,42 

1,03,41 

1,22,83,83 

2,27,28 

1,20,56,55 

Advances to Crown Represen- 

• • • • • • 

7,14 

15,58 

22,72 

1,13 

21,59 

Loans to Indian States 

10,92,27 

. . 

10,92,27 

70,77 

10,21,50 

Loans to Local Funds, etc. . . 

9,02,02 

35,42 

9,37,44 

31,02 

9,08,42 

Loans to Government Ser- 
vants . . 

7,40 

25 

7,71 

5,06 

2,05 

Total 

1,41,89,31 

1,54,66 

1,43,43,97 

3,35,86 

1,40,08,11 


In all these cases, except where otherwise stated, the terms and conditions of the 
loans were fulfilled and the repajunents were made regularly. 


Advmi^es to Provincial Governments. — ^This head records the loans to the Pro- 
vincial Govermnents including the balances of their liabilities to the Provincial 
Loans Fund on the 31st March, 1937, which had not been cancelled under the 
scheme for the decentralis ition of balances and the cinccllahon and consolidation of 
debt on the introduction of Provincial Autonomy. Advances to the Coorg Adminis- 
tration and the transactions and balances of the advances granted to the ProMneial 
Governments of the United Provinces and iBihar durmg 1940-41 for the rehabilita- 
tion of til) sugar industry are also included under this head. 

Advances to Croivn Representative. — ^This head records the advances required 
by the Crown Pepresentative for maldng loans to Indian States, Notabilities, etc., 
and the recoveries thereof. 

Loans to Indian Slates. — This head records {i) the balances of and the transac- 
tions in connection witli the loans granted by the Central Government prior to the 
1st April, 1937, and {ii) loans to Indian States subsequent to that date in pursuance 
of dire at arrangement with the States — ^in most cases a business one. 

Out of the total outstanding balance of 10,21,50, a sum of 9,83,66 
represents the amount due from the Bahawalpur State. 
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The outstanding balance of 2,10 against two Indian States in the North-West 

Frontier Province is free of interest. 

* • « 

Loa7is to Local Funds, etc . — ^This head includes advances of the following 
classes : — 

Balance on 

' Slat March 

1941. 


Loans to Major Port * Trusts' and Port Funds 

% • 

• • 

. • 6,36,02 

Loans to Municipalities . . . . . . 

« • 


66,94 

Loans to District and other Local Fund Committees 

» • 

• • 

76,68 

Loans to Landholders and other Notabilities . . 

• • 

• « 

48 

Loans to Railway Companies . . . . . . 

» • 

• • 

20,10 

Advances to Cultivators . . . . . . 

• • 

« • 

20,10 

Advances under Special Laws 

• • 

• • 

87,68 

Miscellaneous Loans and Advances ., .. 

• • « 

• • 

43,67 


Total 


9,06,42 


The head “ Loans to Major Port Trusts, etc. ” includes 95,77 outstanding 
against the Madras Port Trust, 57,97 against the Cochin Port Fund, 4,27,88 against 
the Bombay Port Trust and 53,40 against the Chittagong Port Fund. The 
terms of repayment of an interest-free loan of 3,00 to the Cochin Port Fund have 
not yet been settled and no repayment has so far been made. 


?.r2?4AGCR 
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CrUABANTEES GIVEN BY THE CENTRAL GOVERNMENT IN RESPECT OF LoANS RAISED BY 

Provincial Governments, Eailway Companies, Local Bodies, etc. 

• 14. The Statement beloTV shows Capital or Loans raised by Eailway Companies, 
not treated as Capital contributed by Companies towards outlay on State 'Eailways 
in Government Accounts, on which guarantees have been given by the Government. 


RaHnraj’s. 

Particnlars of loan. 

(2) 

Rato of Interest. 

Actual amount 
of loan raised 
on ■which 
guarantee 
has been given 
by the 

Government. 

(4) 

1. Futwa-Islampur 

; 1 

Sliaro Capital 

Loans 

3J %. 

3i % plus commiasion to the 

iVIanaging Agents. 

Rs. 

11,50,000 

78,002 

' ' t 

Do 

K O/ 
o /o« 

7j50,000 

2. Dasgliara-Jamalpnrgaiij 
(Bengal Provincial). ’ • 

Share Capital 

4 % of uhicb 3i% guaranteed by 
Government and i% by Bengal 
Provincial Railway. 

3,34,000 

- 

Loans 

6 %• 

3,370 

3. Almiadpnr-KaUra 

Share Capital 

3i %• 

17,24,000 


Debentures . . 

31 %. 

3,00,000 


Loans • 

Imperial Bank rate {now3i%).’ 

94,858 

4. Bankura-Damodar River 

Share capital 

3i %. 

34.00,000 


Debentures . . 

3i %• 

4,00,000 

> 

Overdraft 

Imperial Bank rate (now 3i%). 

2,22,594 

B. Burdwan-KaUia 

Share capital . . 

3i %. 

17,80,000 


Debentures . . 

3i %. 

3,50,000 

C. Kalighat-Falta 

Share capital . . 

35 %• 

19,50,000 


Debentures .. {. 

45%. 

3,00,000 


Do. 

4 

1,50,000 

7. Chapar-mnkh-SilcLat 

Sha”e capital , . 

35 %. 

31.00,00« 


Loans 

5 /O' 

1,50,000 


Do. 

34 %. 

1,00,000 


Do. 

4 %. 

17,164 

S. Katakhal Lnla Bazar 

Share capital . . 

35 %. 

8,91,100 


Debentures . . 

4 %. 

6,60,000 



Total 

1,78,95,648 


Bunds are also raised by the Secretary of State . by the issue of debentures 
through railway companies working state lines. The interest on these is guaranteed 
by the Secretary of State, but they are not in the nature of direct obligations in- 
curred by liira and are not tlierefore included in the Public Debt of the Central 
Government. 
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SUMMARY- OF GENERAL FINANCIAL POSITION. 

i 

15. Tlie influence of tlieWaris v.Tit large on the finances of the year. On the 
'Revenue side, Customs suffered most. The intensification and extension of 
the War brought into play factors such as the loss of European markets, control of 
imports and exports and scarcity of freight, the combined effect of which was to 
neutralise the gains of the previous year, almost wholly in the case of imports. Simul- 
taneously, the effect of the various measures talcen for the safety of the coimtry was 
to increase the weight on the defence budget by about 45 per cent. The year eventual- 
ly closed with a deficit of Rs. 6,52-8 laldis, which, but for the revenue surplus of 
1939-40 (Rs. 7,77 lakhs), which Government had prudently set aside as a reserve to 
help out.the finances of the next j^ear and the proceeds of the supplementary taxation 
measures (Rs. 1,71 lakhs), would have risen to Rs. 16,01 lakhs. This deficit was met 
from borrowed money. 

Substantial assistance to the finances of the year was afforded by the two 
great Commercial Departments, the Indian State Railwaj^ and the Posts and 
Telegraphs. The net contribution of the Indian State Railways to the general ' 
revenues, amounting to Rs. 12,16 lakhs, includes Rs. 7,24 lakhs on account of , 
arrears of contribution due from Railway revenues for the period 1931-32 to 1938-39, 
which were paid, inspite of the Railway moiatorium, in view of the need for 
assistance in the present emergency. Excluding Rs. 33 lakhs, the proportionate 
share of the estimated aimual yield from the increases under Postal, Telegraphs and 
Telephone rates which accrued wholly to the Centre, the net revenue surplus of 
the Posts and Telegraphs Department appropriated to general revenues amoimted 
to Rs. 92 lakhs. This surplus is again the largest since 1925-26 when the 
accounts of the Department were placed on commercial basis. 

In the financial markets, gilt-edged securities, after a setback during the first 
quarter of the year, recovered in sympathy with London and remained steady 
thereafter. Monetary conditions remained easy. After the fall of France there 
was an increased demand for the conversion of notes into coiils, mainly for 
hoarding purposes. The ^vithdrawal from circulation of a very large amount of 
coins threatened a dislocation of trade and slump in prices which necessitated 
the issue of a notification on the 25th June, 1940 by the Central Government 
penalising the acquisition of rupee coin in excess of pe] sonal or business 
requirements. To ease the situation further. Government of India one rupee 
notes were issued under the Currency Ordinance, 1940 promulgated on 24th July, 
1940. These were to be current in British India in the same manner and to the same 
extent and as fully as silver rupee coins. The reactions of the War developments 
in May, 1940 were also witnessed in hurried encashments of Post Office Cash Certi- 
ficates and heavier withdrawals from Sa^’ings Banlc deposits. Confidence, however, 
returned in July when Savings Banlc vuthdrawals showed a marked decline and the 
demand for repayments of Cash Certificates gradually fell to the level of pre-War 
months. 

The previous scheme of repatriation of sterling loan was replaced in February, 
1941 by a more comprehensive one in order to accelerate the process vuth the help 
of the accumulated sterling resources with the Reserve Banlc, The particulars of the 
transactions connected with the scheme are stated in paragraph 10. 
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The loan programme of the Central Government in 194:0-4:1 was merged in the 
Defence Savings movement. The total amount of Defence loans’ received during the 
year was Rs. 61,23 lalchs. The total gross debt (including unfunded debt) of the 
Central Government at the end of the year was Rs. 12,06 orores. As against this, 
a sum of Rs. 1,40 crores was due from Provincial Governments, Indian States, Local 
bodies and others on account of loans and advances granted to them. The net debt 
outstanding was thus Rs. 10,66 crores as against Rs. 10,29 crores at the end of the 
previous year, i.e., a net increase of Rs. 37 crores. Government of India 
securities of the face value of Rs. 46,44 laths weie held at the close of the year in the 
cash balance investment account fcr cancellation or sale to the public later, which 
virtually amounts to a reduction of the permanent debt to that extent (see 
paragraph 10). 

The total net liability of the Government, inclusive of the capital contributed 
by Railway Companies towards outlay on State Railways, stands at Rs. 10,95 
crores. Out of this total liability, a sum of about Rs. 7,87 crores represents 
capital invested in Railways, Posts and Telegraphs and Irrigation (Productive) 
Works. This forms nearly 72 per cent, of the total net liability of which the largest 
share is absorbed in Railways. The statement in acount No. 6 of Part A-II shows 
the total progressive capital expenditure outside ihe revenue account. The arrange- 
ment made by the Government for the amortisation of the public debt has been 
stated in paragraph 12. 



FINANCE ACCOUNTS. CENTRAL GOVERNMENT. 


A— general finance ACCOllNirS 

PART II'-ACCOtJNTS 


86 





Fo. I.— GENEKiOi ABSTEACT OF RECEIPTS AND DISBURSEMENTS. 

Receipta, Actuals for Disburaement*. Actuals for 

1Q40-41. 1940-41. 
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Total Revenuo ..1,45,12,68,235 . Total Expondituro ..1,29,56,55,995 29,02,16,093 1,58,58,71,088 
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No. 3.-i-STkTEMENT SHOWING THB^' DISTETBUTION: BETWEEN -NON- 

YOTED AND VOTED EXPENDITURE. 

Non-voted. Voted. Total. 

Rs. - ' Rs." '-rRs'.',''. 

1 2 3 

Expenditure charged to Revenue (a) .. 1 , 30 , 63 , 02,409 1,04,24,87,197 '2,34,87,89,606 

Expenditure not charged .to Revenue — 9 , 99,441 7,03,22,351 6,93,22,910 

Disbursements under Debt-, Deposits, etc., trea- .. . 

: ted as expenditure . . . . . . 15 , 58,271 11,09,96,290 ‘ ’ 11,25,54,661 

i*‘. . ; , . 


Total ... 1 , 30 , 68 ^ 61,239 1,22,38,05,838J 2,63,06,67,077 



’ ia) Tho figures have been, arrived at. as follows : — - 

• • • • • • - , • , 1 .. • ., > 

• • • .. . . , •• 

Non-voted Voted 

Expenditure. Expenditure. 

■ — Rs. Rs. 

Total expenditure within Revenue Account as in . , , . 

. j. AccouptNo.2 1 , 29 , 66 , 55,436 2i;'98,92,742' - 

■ ‘ ■ • • • - • • • . . . . i' .■ 

Add 3Vorking Expenses of — 

■>!i Railways , ^ 78 , 48,452 71,05,96,563 

■•''■.•Irrigation ' 2 , 61,009 ,85,435 

Posts and Telegraphs .... _ 15 , 37,512 11,19,12,457 


Total 


1 , 30 , 63 , 02,409 1,04,24,87,197' 
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No. 4 .— DETAILED ACCOUNT OE REVENUE BY MINOR HEADS. 


Hoads, 


Actuals 

for 

1940 - 41 . 

Bs. 


A. — Principal Heads ol Revenue — 

I. — Customs — 

Sea Customs — 

Imports 

Exports 

Miscellaneous . . . . . . • • • ♦ 

Land Customs . . . . . . . . ' . • . • 

Miscellaneous .... 

Dedtict — 

Share of Customs Rovonuo payable to the Travancore and 
xuoiits «• •• «• ** ** 

Share of net proceeds of export duties assigned to Provinces 

Refunds and Drawbacks . . . . . . • • 

t 


IL — Central Excise Duties — 
Excise duty on motor spirit 
Excise duty on kerosene . . 
Excise duty on sugar . . 
Excise duty on matches . . 
Excise duty on silver 
Excise duty on steel ingots 
Excise duty on coal and coke 
JEscellaneous 
Deduct — ^Refunds 


III. — Corporation Tax — 
Ordinary collections . 
Miscellaneous 
Deduct — ^Refunds 
Surcharge (net) . . 

Excess profits tax 
Receipts in England 
I»OM or gain by exchange 


. . 37 , 55 , 66,430 

, . 3 , 36 , 24,506 

9 , 00,007 
23 , 54,372 
8 , 03,691 


Cochin Govern 


— 45 , 72,211 


Total 


Total 


.. — 1 , 85 , 12,093 
.. — 1 , 76 , 96,490 


* 

37 , 29 , 68,112 

• * 

1 , 87 , 77,546 

* • 

71 , 42,320 

• • 

3 , 92 , 97,117 

• • 

2 , 29 , 25,056 

• • 

2 

• • 

50 , 28,737 

• • 

29 , 82,212 

• • 

421 

• • 

— 12 , 92,603 

• • 

9 , 48 , 60,908 

» • 

2 , 99 , 49.422 

• • 

2 

• • 

— 13 , 68,040 

« • 

19 , 93,397 

« • 

1 , 08 , 17,268 

• • 

— 7,814 

• « 

—14 


Total 


4 , 13 , 84,221 



riN 
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4T 


Ho 


, 4,-DETAILE0 ACaOUNf OF REVESUB BY MINOK 




Hcsdis. 


Vt *, •/. r- 


u>;'0-si. 


i> 




A.— PrincJpat Heads oi RercBiic— 

IV. on Incoraa otber than Corporation Tax- 

Incamo (ax 
S uper tax 

Surcliargft (nsl) . . * • 

Excels proSti sat (n*t) .. 
iliiccllatioaus - . • • * * 

Ksceipts in Enjjhnd .. •• . 

Jkiji or gain bj- asobaajd 

Driud— 

Share of not prooseds tsiigned t» Proviaoea 
-Btfunds 


^.4^,71,*; *55 
:5,2:.;i7.ioa 

45, So. 176 
hi, US 

5i0 


l,04,n'V.2S 


Total 


17,03.:14,"‘75 


Y.~Salt— ' 

Sales of Govcrnm*nt salt. . 

Excise duty on salt manufactured locally 

Duty on import c'd Balt .. 

Kent of warehouses 
Fees and ceases . . 

Despatch receipts 
MiaoollaneouB . . 

De<?»<rt— Krfondi 


2S,\2.riiZ 
5,27.00,751 
2.30,27,341 
1..53/.SI 
3,42.573 
1.23.02S 
4,7 4,317 
—30.07,033 


Total 


7.37,20,53 1 


VI. -Opium— 

Sale of medical opium . • • • 

C.t prico or opium .oH lo Prorind,! Oovommdll. 

Sale procMds of Merrar opium 

Sale proceeds of Nccmuch Ball oiiium 

Mherllaneoiis -* •• ** ■ '* 

Keoeipts iu EtKiand 

Lot* or c^in I'y ee;''’'-'":* 


51,291 

3l».r.t,'n7 

1,40.53T 

2,C9,3:U 

1,33,771 

111 

—71 


Totrd 


4T,>:.'>.312 


■115274 A«CK 
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No. 4.^DETAILED ACCOUNT OF REVENUE BY MINOR HEADS— co«^. 


HeadH, 

A. — Principal Heads of Revenue — contd, 

f 

VII. — Land Revenue- 

Ordinary revenue . , , , . . . , 

Snlc-procccds of waste lands and redemption of land tax 
Moturplm (house-tav) collections . . 

Rates and cesses on lands 

Recoveries of overpayments 

Collection of paj^monts for services rendered 

IMiscol'aneous , . . . , , . . 

Deduct — 

Portion of land revenue due to Irrigation 
Refunds 


Actuals 

for 

1940 - 41 . 

Rs. 


19 , 65,515 

43 

9.231 

200 

.56 

6,011 

2 , 43,792 

— 4 , 11,031 

— 1,093 


Total 


18 , 11,128 


VIII. — Provincial Excise — 

Country spirits .« .. .. .. .. 

Country fermented liquor . . . . . . . . 

Milt liquors .. .. 

Wines and spirits (foreign liquors other than beer, medicated wines and comm'r 
cial spirits) . . . . . , 

Rcoeints from oommereial spirits including donaturo<l spirits and medicated 
Wines •« *# •• •• *• 

Opmm «« •• •• •• 

Duties on medicinal and toilet preparations containing alcohol, opium, cto 
Hemp and other drugs . . . . . . . . • • . 

Pines, oonfisc itions and miscellaneous 

Recoveries of ovorpaymento . , . . . , . . 

Collection of payments for services rendered 
Diiurl — Ref ipds . , ... ^ , 


Total 

IX. — Stamps — 

A — ^Non-.Judicial — 

Sale of stamps .. .. .. .. •• 

Duty on impressing docu non's .. .. .. 

Pines an 1 penalties .. .. .. .. .. 

Misccllaa''ons .. .. .. .. .. 

Diduct — Refunds ,. .. .. .. .. 


12 , 11,465 

. 5,009 

73.796 

2 , 47,188 

. 58,467 
6 , 95,563 
4,697 
3,81 938 
706 
250 
783 
— 7.202 


20 , 72,051 


5 , 11,193 

65,403 

1,668 

19 

— 19,609 


. 5 , 58,834 


Tetal A.— Sfen-Jwdieial 
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iTo. 4.— DETAILED ACCOUNT OF REVENUE BY MINOR HEADS— co'/iffZ. 

Artimls 

Heads. for 

1940-41; 

Be. 

A . — ^Principal Heads of Revenue — cottid. 

IX. — Stamps— fonW; 

B. — iludidal-r- 

(t) Gouct fees — , , ( 

Court fees realised in jstampa .. .. .i ». 5,85,010 

Be-iaci— ^Refunds .... . . • • • • — 13 

(it) Other receipts — 

Sale" of stamps .. .. .. .* ;• •» 1,02,491 

Fines and penalties . ; . ; . . . . » . 483 

Deduct — ‘Refunds . ; . . » . ^ . i “ « • — 5,574 

iPotal B. — Judicial , . 6,80,967 

« « r « 

Cl — Genera}— 

Security Printing; India — 

Recoveries from different Governments for -^alue of stamps sdppliod , « 26,48,268 

Othc^ receipts . . . i . ; • . • • • ■ • • 4.3,598 

r~. k 

'Total C. — General .. 26,91;866 

. .1 . . . . . Total 

Xv — ^For6st — 

Timber and other produce removed from the forests by Government agendy . , 

Timber and other produce removed from the forests by consumers and purchasers 
T)rift and waif wood and confiscated forost produce . . . . . . . ; 

Revenue from forests not managed by GovernmOnt . . . ; . t . ; 

^Tiscellaneous . , . . . . . . • » • ^ • • 

Loss or gain by exchange . i . . . i • ‘ ‘ ‘ 

Deduct — Refunds .; .. .. •• «• 

Total 


39..31,607 


20,51,105 

28,181 

10 

12,202 ' 
2,22,.520 
2.52 
—100 

23,14,170 


XL— Registration — 

Rees for registering documents . . . . . ; ‘ • * *4,510 

Fees for copies of registered documents . . . ; . • . • • • 13,823 

iliscellaneous . . , . . . . , . . . ; . % . » 5,-565 

Deduct — ^Refunds .. .v .* .. .v •• — 430 


Total 


93,468 



FlNAKCE Aigeoxmvs. GENTRAt ©OYEEHHElfT. 

. No. 4.— DETAILED ACCOUNT OE EEVENUE BY mNOR HEADS-<;otJf(^. 


Heads. 

A.— Principal Heads ol Revenue — condd. 

XII.— Receipts under Motor Vehicles Acts — 

Receipts under the Indian Motor Vehicle? Aot 
Rcceix)t3 under the Provincial Motor Vehicles Act . . 
Foes and other receipts 
Deduct — Refund* 


Actuals 

for 

1940-41. 

Bfl. 


1,21,075 

2,93,.')33 

2,085 

—31 


Total . . 4,2.3,203 


Xm.— Other Taxes and Duties — 

A.— Taxes on Luxuries including faxes on Entertainments, Amusements, Betting 
and Gamhling — 


Etitertaihtaent Tax . . 


1,80,6.35 


Di'ltio ! — Refunds 


—745 


B.— Railway Revenue Account — 
XV-A.— State Railways — 
Commeroisl Lines — 

Gross Receipts — 

Coaching comings 
- Goods earnings 

Sundry other earnings 
Suspense 


Tcts.1 . . 1,8.5,890 


.« .. .« .. 37,87,09,412 

• 7.5,07,02,024 

.. .. ., .. 2,54,00, /OS 

., .. .. — 24,08,015 

Total GrofB Roosipts .. 1,15,84,04,129 


Deduct — 

Working Expeusos — 

A. — ^ilaintenance of Structural Works ' . . . . 

B. — ^Maintenance and supply of Locomotlvo Power . . 

C. — ^Maintenance of Carriage and Wagon stock 

D. — ^^faintonance f)f Working of Forry iSteamers and Harhoura 

E. — ^Expenses of Traffic Department 

F. — ^Expenses of General Dapartmonts <. 

G. — ^Miscellaneous Expenses 

H. — ^Expenses of Electrical Department * . . 

I. — Suspense . . . . . . . . . . 

•Appropriatioa to Dopreoiatioa Reserve Fund ’ ' . . 


.. '—7,37,58,591 
..—18,29,91,778 
.. —0,00,. 9, 246 
. . —30,24,356 

., —10,06,12,734 
.. —4,04,67,392 
.. —4,55,72,405 
.. — 3,68, 74, i 02 
+2.62,901 
* 12.07:77,713 


Total Working HipcBSOs 


—66,28,35,476 


AdOOXlNTS. CENTRAL GOVERNMENT: Sl 

Mo. ^.—DETAILED ACCOUNT OF EEVENUE BY HINOE READS— conid. 


Heads. 

B.— Railway Revenue Account — cont<i^ 

Share of surplus profits paid to Indian States and Railway Companies 
Payments to Worlied Lines — 

(i) Net earnings . . . . . , 

^ (it) Rebate, subsidy, etc. . . . . . . 

Total — Deduct 


Actuals 

for 

1940-41. 

Ea. 


. . -49,63,571 

.. —3,02,88,618 
—0,04,863 


. . —69,86,92,528 


Net . . 45,97,61,601 


XV-B— State Railways— 

Strategic Lines — 

Gross Receipts — 

Coacliing earnings 
Goods earnings 
Sundry other earnings 


60,48,599 

1,09,92,804 

2,86,133 


Total Gross Receipta . . 1,73,27,536 


Dcfhttf — 

Working Expenses — 

A. — ^Jlaintenance of Structural Works 

B. — ^Slaintenance and supply of Locomotive Power 

C. — ^laintcnanco of Carriage and Wagon Stock 
E. — ^Expenses of TraflSc Department 

E. — ^Expenses of General Department 

G. — ^Sfiscellaneous Expenses 

H. — ^Expenses of Electric Service Department 
Appropriation to Depreciation Reserve Fund 


—25,55,261 
—58,36,725 
—12,44,517 
—18,93,769 
—11,00,611 
—8,41,474 
—6,37,964 
— 56,36,176 


Total Working Expenses . . — 1,97,52,487 


Net Receipt* . . —24,24,951 


‘XVI. — Subsidised Companies — 

government share of surplus profits •« «• •• •« 3,67,471 

Sale of land . . . . . . . . . . . . . . . . 23,821 

'Guarantee from Provincial Governments in reject of unremunorative lines . . 9,33,537 


13,24,829 


Total 



M Fll^AlJCE AdCOTjKfS. CeSMi^RAL- GOVERt^fttE^^1'j; 

No. 4.— DETAILED ACCOUNT OE REVENUE BY MINOR BEADB—corfid, 

Actuals 

HettcU. for 

1940*41. 

Ks. 

S.— Railway Revenue Account — cancM, 

XVI*A»— ^'Railway J/Iiscellaneous Roeeipte— * 

(a) Coniiuefcial Lines — 

, Interest on Depreciation Roaefvc Tiind balances “ .. .. ](35,9.^,G3? 

Interest on Railway Reserve Fund balances .. .. .. >. 11,92,088 

Interest and dividends on securities purchased trom the Railway Reserve 

Fund and the Depreciation Reserve Fund . . . . . . . . 3,35,600 

Contribution for Government supervision and control recoverable from 

Companies .. .. .. .. .. .. .. 11,40,22.0 

Miscellaneous Receipts . . . . . . . . . . , , 14, .59, 201 

(b) Strategic Lines-— 

Interest on Depreciation Reserve Fund b.alnnccs .. .. ,, 11,09,6.58 

Total .. 1,88,91,076 

Cl — Irrigation, Navigation, Embankment and Drainage Works — 

XVII.— Irrigation, Navigation, Embankment and Drainage Works for which Capital 
Accounts are kept-— 

A.— irrigation Works— 

(1) Productive Works — 

Gross Receipts— 


Direct receipts . < . , . , . , . , 

i * 

2,641 

Portion of land revenue dub to Works , » « . 


3,61,699 

Total 

1 4 

3,64,340 

jPedptl — 



Working Expenses— 



M.aintenanco and repairs . , » , , , . , 

t h 

—98,603 

Establishment . . . , . , , , . , 

* i 

—73,952 

Tools and Plant . 1 _ .i i », n 

k b 

—3,522 

Total 

* ^ 

—1,76,077 


Receipts 


1,88,289 



FINANCE ACCOUNTS. CENTBAL GOVERNMENT. 
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No.' ^.—DETAILED ACCOUNT OF REVENUE BY MINOR HEADS— confc^ 

Actuals 

Heads. for 

1940-41. 

Rs. 

C. — Irrigation, Navigation, Embankment and Drainage Works — condd. 

XVII.— Irrigation, Navigation, Embankment and Drainage Works for which Capital 
Acaonnts are bept-r-conc/d. 

A. — Irrigation Works — condd. 

(2) Unproductive Works — 

Gross Receipts — 

Direct Receipts — 


Water rates 


• 


• • 

65,386 

Sales of water . . 

* • * • * 

• « 


• 

482 

Water power 


• • 


• • 

1,81G 

Rents . . 


. « 


• 

265 

Fines . . 

• • • • 



• • 

701 

Jliscellaneoua 

• • • • 

« • 

• • 

• • 

3,666 

Dedticl— Refunds 

• • * • 

• • 

• • 

• « 

—22 

Portion of land revenue due to works 

• 9 

• • 

• • 

49,932 


Total .. 1,22,216 


Deduct — 

Working E-xpenses — 

Extensions and improvements . . . . . . . . ,—29,666 

Maintenance and repairs . . .. .. .. •— 1,05,066 

Establishment . . . . . . . . . . ’ . . — 33,866 

Tools amd Plant . . . . . . . , . . — 1,767 

Total Working Expenses — 1,70,367, 

Net Receipts . . — 48,151 

Total Net Receipts . . 1,40,118 


XVIII. — Irrigation, Navigation, Embankment and Drainage Works for which no 
Capital Accounts are kept — ' 

A. — ^Irrigation Works — 

Direct Receipts — 

Water rates .. .. .. 

Xtents .* .. .. .. 

Recoveries of expenditure . . . . • . . ' 

Miscellaneous' .. ’ 

Dsduci— Refund*. ’ 


5,196 

345 

831 

8,801 

—II 


l.MGS 


T*t«I 


• * 



H 


FINANCE ACCOUNTS. CENTRAL GOVERNMENT. 


No. 4.— DETAILED ACCOUNT OE REVENUE BY MINOR HEADS— co?i^. 


Hoads. 


Actuals 

for 

1940-41. 

Es. 


D.— Posts and Telegraphs — 

XIX. — Posts dnd Telegraphs — 

Abstract A. — Postage and Messugo Rsreaue 
Abstract B. — ^MisoallanoauB lltTenuo 


9,80,21,630 

3,48,01,175 


T«1ial Gresi Rsssipts . . 13,23,25,705 


Deduct — 

Working expenses — 

Abstract' C. — General Administration . . . . . . • • 

Abstract D. — Accounts and Audit 

Abstract E. — Control (Circle Offices) . . . . ' 

Abstract F. — Engineering Expenses 

Abstract G. — ^Pensionary charges . . . . . • ' ' 

Abstract H. — -Stamps, Post cards. Printing and Skationery 
Abstract I. — Maintenance of Assets 

Abstract J. — ^Postal Expenses (including cost of combined offices) . . 
Abstract K. — -Telegraph Traffic (excluding cost of combined officss) 
Abstract L. — Telegraph (Radio) Expenses . . . . 

Abstract M. — Telephone Expenses 

Abstract N. — Contributions to the Renewivls Reserra Fund 
Abstract 0. — Raiusf— Gralits to Working Exjpenses 

Total Working Expenses 


. . —30,96,947 

. . — 23,S0..578 

. . —34,17,996 

, . —47,17,163 

.. —1,16,73,373 
.. —40,90,512 

.. —37,22,071 

.. —7,21,90,326 
. . —92,47,034 

—6,58,112 
. . —26,21,203 

.. - —23,05,009 
.. +63,85,409 

.. —11,34,40,989 


Not Raooipts . . 1,03,75,726 


E. — ^Debt Services — 

XX. — ^Interest — 

Interest on loans and advances by the Central Govsrn’iaaut . . 
Interest realised on investments of cash balances 
Interest on arrears of revenuo 

; . Percentage from subscribers to Service Funds on foreign serviea 
Miscellaneous . . 

Receipts in England 
Loss or gain by exchange 

Dadwt — Refunds mm...... 


41,76,234 
1,40» 
3S1 
175 
17,361 
.- . 36,75,507 

0,391 
—131 


Total 


78,77,312 



FINANCE ACCOUNTS. CENTRAL (JOVERNMBNT, 


m 


No. i -DETAILED ACCOUNT OE EEVENUE BY MINOR HEADS-^ojife?. 


Heads. 


P. — Civil Administration — 

XXL — Administration of Justice — 

Sale proceeds of unclaimed and escheated property . 
Court fees realised in cash 
General fees, fines and forfeitiu-es . . 

Receipts of the Federal Court 

Miscellaneous fees and fines 

Recoveries of overpayments 

Collection of payments for services rander&d 

Miscellaneous 

Diinat — Refunds .. .. 


Actuals 

'for 

1940-41. 

Bs. 


8,392 

21,687 

1,08,603 

3,302 

8,563 

482 

3,335 

489 

—6,339 


Total . . 1,48,336 


XXn. — Jails and Convict Settlements— 






Jads .. .. .. .. .. 

> 

• « 

■ . 

• • 

« * 

3,239 

Jail manufactmes 

• • 

. . 

* » 


46,589 

Convict receipts at Port Blsir and Nicobar* 

• * 

• . 

• • 

• • 

2,16,871 

Recoveries of overpayments 

• • 

• • 

• * 

• • 

1,398 

Collection of payments for services rendered 

« • 



• « 

5,80,976 

Deduct — Bsfunis 

• • 

» » 

* * 

» * 

—854 




Total 

• • 

8,47,128 

XXIII.— Police- 






Contribution for Railway Police . . 

• • 

• • 

• 


245 

Police supplied to Railwiiys 

• « 

« « 

• 

* • 

11,402 

Police supplied to public departments, private 

oomp-anies 

and persons . . 

• » 

9,130 

Cash receipts under the Arms Act 

* • 


• * 

• * 

2,839 

Fees, fines and forfeitures 

, • 

« • 


« 

18,582 

Recoveries of overpayments 

• • 

• « 

• • 

• 

5,059 

Collection of pa3’’m3n<a for sorvic s rendered 

• » 

• • 

• • 


3,868 

Miscollancous . . „ 

• « 

pm 

• • 

• « 

35,184 

Deduct — Refunds . . ... m 


« * 

• • 


—134 

•“S. 



Total 

• • 

84,175 


M274AGCR 
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riNA-NCE ACCOUNTS. CENTRAL GOVERNMENT. 


No. 4.— DETAILED ACCOUNT OF EEVENUS BY MIN0TlTiaAD3— 

Acluala 

Heads. for 

, - ‘ 1040-41. 

Rs. 

F. — Civil Adminisiration — contd. 

XXIV. — Ports and Pilotage— 

A. — Major Ports — 

(1) Bengal Pilot Service — 

Pilot receipts .. .. i-. .. •• .. .. 14.45,301 

Miscellaneous ■ . . . . . . ... ... . . . . 39,500 

(2) Other receipts — 

Surv'cy fees .. .. .. .. .. .. .. 1,21, 1 4'J 

Pees for oijagemeat (in 1 discli vrg5 of sjiTiin .. .. .. .. I,6'3,4t5 

Pees for rcgistrition of vessels .. ... .. .. .. 5,530 

Examination foes an 1 miscollanoons .. .. .. .. .. 1,40,137 

Dyincl — Refauds . . . . . . . . . . . . . . — 4,SG5 

Total .. 19,25,251 

XXV. — Lighthou32s and Lightships— 

Light dues . . . . . . . . . . . . . . . . 4,33,242 

Contributions .. .. .. .. .. ’. . .. .. 1,12,006 

Miscellaneous. .. - . .. .. .. ... ... ... .. 2,10,192 

Dedud — Refunds .. .. .. .. .. .. .. — 4,881 

Total . . 7,59,559 

r 

XXVL— Edacatlqn— 

A. — University' — ■ 

Fees, Govern nmt Art? Cdbjei .. .. .. .. .. 25,931 

B. — Secondary — 

Fees, Government Seeonlary Sclmjls .. .. .. .. .. Sl.'j'lS 

C. — ^Primary — 

Foes, Gevernms it Prim \ry Sohools .. .. .. .. .; 319 

B. — Special — ' 

Foes an 1 other receipts, Gevorn neat Speeial Soheols .. .. .. 8,543 

E. — General — 

Contributions .. .. ., .. .. .. .. SS,295 

Income from endowments .. ., ., .. .. 1,433 

Recoveries' of overpayments ‘ .. .. .. 40 ■ 

Collection of payments for services rendered .. ., .. .. 1,639 

Miscellanoons ‘ . ' . . ’ . . ' . . ' . . ... . 37,624 

Deduct— Refunds .. „ — 127 


Total 


• • 


2, 23, .377 



FEeTA^’CE ACC0TJKT3. CENTRAL GOVERNMENT, 


No. 4.— DETAILED ACCOUNT OF REVENUE BY mNOR REKDB-confd. 


HeadSi 


' 



Actuals 

for 

1940-41. 

Rs. 

F.— Civil Administration — conH, 






XXVII.— Medical— 






Medical school and college fees . < . > 

• « 

• 4 

4 4 

• • 

321 

Hospital receipts .4 .4 


• 4 

•• 

• • 

* 34,051 

Sale of medicines .4 .* .4 

• % 

• t 

.4 


14 

Contributions . . .4 . . .4 

• « 

• 4 

. 4 


34,660 

Recoveries of overpayments ' .4 .4 

• « 

. 4 

•• 

•• 

3,450 

Collection of payments for services rendered 

• 4 

• • 

• 4 

• • 

1,45,350 

Miscellaneottb .4 .4 .4 

.4 

t 4 

4 1 

• • 

1,962 

Deduct — Refunds .4 4 4 - .4 

* « 

• 4 

• • 

• 4 

—3,897 




Total 

■ • 

2,15,811 

XXVIII.— PubUc Health- 





- 

Sale proceeds of sera and vaccinesj etc. . 4 

• « 

•• 

• 4 

« • 

3,64,652 

Contributions . . .4 4 . 4 • 

• • 

• i 

• 4 

• • 

55,183 

Recoveries of overpayments . . .4 

• • 

• 4 

• 4 

• • 

1,979 

Collection of payments for services rendered 

• < 

• • 

• 4 

• i 

6,688 

Miscellaneous 44 44 .4 44 

• i 

• 4 

» 4 


73,137 

ReceiiJts in England .4 . . • • 

4 

• • 

« i 

« i 

41 

Z)edwc<— Refunds .4 .4 44 

• 4 

•• 

• 4 

• • 

—6,483 




Total 

« « 

4,95,197 

XXIX.— Agriculture- 






Agricultural receipts . . . . • • 

4 

•• 


« « 

6,89,619 , 

Recoveries of overpayments 4 . .4 

•• 


• • 

• • 

1,030 

Collection of payments for services rendered 

» 4 


• 4 

•• 

1,033 

Receipts in England 4 . 

4 

•• 

• • 

4 

-32 

Loss or gain by exchange ^ . . 

•• 

•• 

• 4 

« 4 

1 

Hedwcl— Refunds . . 4 . . . 

4 

• 4 


• 

•^15,002 

> 



Total 

• 

5,76,713 

XXX.— Veterinary- 






Collection of payments for services rendered 

• • 

• i 

• 4 

s • 

89 

Other receipts . . . . . < . < 

• • 

• • 


• 4 

4,02,681 




Total 

4 • 

4,02,670 

• 

XXXI. — Go-operation— 



■ 



Miscellaneous receipts ^ ^ ^ 


• • 

wt 


176 




Total 

« • 

17G 



.S8' .yiKANCE ACeOTlIsTS. CENTRAL TSOVERNMENT. 

.No. 4.— DETAILED ACCODNT OE EEVENDE BY MINOE HEADS-co?jR 

Heads. 


F. — Civil Administration — co7tfd. 

XXXIL— Industries— 

Industries . . . . . > , , 

Indian Schdol of Mirtes 

Recoveries of overpa3'inent8 

Collection of payments for services rendered 

Receipts in England 

Deduct — ^Refunds , . . . . . 


Actuals 

for 

1940-41, 

Rs. 


i,GQ1 

50,976 

34 

6,777 

19 

—138 


Totftl 


33,335 


XXXIII.— Aviation- 

Aviation receipts . . « . 

Receipts in England 
Loss or gain by exchange 
Dedrtct — Refunds . . . . 


1,63,933 

6G7 

3 

—217 


Total 1,64,386 


XXXIV.— Broadcasting- 
Licence fees 
Other receipts . . 
Deduct — Refunds 


11,53,012 

2,99,673 

—3,447 


Total ' ., 14,55,318 


XXXV.— Indian Stores Deparfnisnt— 

Eeos on account of purchase of stores . . . , . . . . 

Eces on account of inspection of stores purchased through the Dapartmont 
Eees on account of inspection of stores not purchased through the Department . . 
Testing fees recovered by the Government Test House . . . . ' • . 

Testing and inspection fees recovered by the Mataliurgioal Inspectorate 
Other miscellaneous receipts . , . . . , ' . . . . . . 

Deduct— Refunds , , . , . . . . 


12,42,112 
2,73,225 
2,98,550 
98,457 
6,49,748 
86,621 
* —5,30,664 


Total 


20,18,156 , 



yrS'AKCE Accounts. CENTn.VL GOVERNMENT. 


m 


No. 4.— DETAILED ACCOUNT OF REVENUE BY MINOR lIEADS~<o»f^. 


Hc-adf. 


E. — Civil Administration — concld, • 

XXXVI. — ^lisaollanoous Dapartmsnts--' 

J>abour atul EmifjraticJii — 

Eniigrntion'fccS .. <. .. .. .. ‘ 

Fecrf for registration of Trade Unions . . 

Statistics — Censiis , . . . . . 

Miscellaneous — 

Registration of Accountants . . 

Examination fees . . . . . . . . 

Patent fees 

Sale of stores and inatoriala . . 

Fees for the inspection of steam boilers 

Fees for the deposit and registration of Trade Jfarks . . . . 

Registration of Joint Stock Companies 
Administration of Indian Partnership Act, 1932 . . 

Miscollaneons . . 

Fees realised under the Insurance Act, 193S 

Receipts in England 

Loss or gain by oxchango . . 

J)£(iucl— -Refunds . . . . 

Total 


Cr. — Currency and Mint— 

XXXVII.— Currency- 
Share of surplus Profits of the Rcsen'o Bank 
Currency Note Press . . . . 

Value of old Cnrrcncy Notes assumed to be no longer in circiilatioa 
Value of unclaimed Currency Notes 
Miscellaneous . . . . 

Deduct — ^Refunds . < . . • . 

Total 


XXXVin.— Mint— 

Profit on circulation Of bronze and copper coins 
Profit on circulation of nickel coins . ♦ 

Foes for coining dollars, etc. 

Assay fees 

Other gain on silver coinage operations 
^fiscollaneous . . . , . . . . 

Deduct — Pvcfunds ' .. .» ' »• 


Actuals 

for 

19 JO-4]. 

Rft. 


65, (K) 9 
69 
43,7.33 

46, .522 
2,43.494 
1,88,515 
2JS 
11,301 
52,093 
3,48,070 
Gl 

9,03.527 

GG,2S0 

3,543 

7 

—34,877 


19,93,782 


19,39,887 

23,23,079 

85,955 

11,712 

5,416 

—5,019 


43,09,400 


20,67,220 

1,24,43,783 

49,710 

74,989 

6,734 

4,59,015 

—294 


1,51,00,167 


Total 



00 


3?lNANCIi ACCOUNTS. CEK’rRAL GOVEII^IMENI'. 


No. 4.— DETAILED ACCOUNT OF KEVBNUE BY MINOR HEADS— confi. 


Actuals 


Heads, 

.-—Civil Works and Miscellaneous Public Improvomonts— 


for 

1940-41. 

Rs. 

XXXIX.— Civil Works— 

^Icnts . . . . . . 

4 • * 4 " *4 

4 4 4 4 

23,60,074 

Ferry receipts . . . . 

• * • « 4 4 

• '4 • • 

• . 3u,641 

Rocoverios of expenditure 

• 4 • • *4 

• 4 « 4 

, . . 4,85,023 

Jliscellaneous . . . . 

• • • « • 4 

• 4 *4 

7,19,782 

Deduct— Refunds . . 

4 4 • 4 • • 

4 • • • 

—16,813 



Total 

, . 35,83,707 


S, — ^liliscellaildotlS— 

XLn. — ^Receipts from Indian States— 

Beceipts from Indian States .. .. .. .. ,, .. 63,53,118 

Dediid — ■Refunds . • . . . . . . . . . . . . — 13,836 

Total . . 63,30,282 

XLIV. — ^Receipts in aid of Superannuation — 

Receipts of the Jlilitaiy Orjthan Fund .. .. .. .. .. 1,35,211 

Subscriptions under the Indian Civil Service (JJon-Europoan Srcinbora) Family 

Pension Rules . . . . . , . . . , . . . . 1,20,602 

Subscriptions under the Superior Services (India) Family Pcuision (untransferred) 

Rrdes . . . . . . . . . . . . . . . . 44,885 

Contributions for pensions and gratuities .. .. .. 15,51,830 

Deductions for Marine Pension Fund .. .. .. .. 11,908 

Miscellaneous . . . . . . . . . . . . . . . . 4,396 

Receipts in England .. .. .. 1,91,814 

Loss or gain by exchange . . . . . . ^ . . . 343 

Deduct — ^Refunds ■ .. .. .. .. .. .. — 1,951 

Total ■ . . 20,59,038 


XLV. — Stationery and Printing- 

Stationery receipts . . . . , , 

Sale of plain paper used "with stamps 

Sale of Gazettes and other Government publications 

Other Press Receipts 

Receipts in England . . , , 

Loss or gain by exchange .. . . 

-Deducl— Refunds 


18,74,746 

13,996 

3,44,250 

1,11,309 

11,278 

24 

—64,760 


Total 


22,90,843 


riN'ANY’n ArcOi;NTf!. cr.KtllAI, nOVKliXMRKT. 
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No. i. -DETAILED ACCOUNT OF HEVBNUE BY illNOll IIEADS-conifL 

JTcwls. 


J.*-Mlscc]Inj)eous—fo«fW. 


XLVI 


•Miscellaneous — 

Met gain by excinngc oit temittaitc'' tmn.'acltona 
Unchimt^^l tl”IK>’ila ... ■ » . , • ► . . • • . . 

Fcm for GovernTOfnt amlit 

Ib'ci'ipf.a nri'ingatit of tb»' Military Land So}if*mc, Itonibiv 
]lecoveri(*’t ofoverptym^*li^l 

C':>ll''ation nf payment! for s^rvica? n'n J«red .. 

Othi'r nwip'-s — 

nfoM nn*i ijn(<'rja!s ... .. 

K?:!!®, rat<'< nn.l .. .. 

Kitaralintia'i. fnt<pjrt m 1 "apyngbt f’*'i .. 

Other <!»•*« an 1 Drr'Mtnr.M . . .. • . 

Inti^rett on f'^'meV-ry l:ni3nw,nV'Mt’« . 

Gain by rsrJnn'a o:i I,»i3at tr.an’’~a''li<in'! 

(x)ntr5b!5‘.;ona ... ... .... 

Mi'.r^‘lUn‘''ina , . . . . . . . 

Ib«:f!p;a in Ln.;Ian i 
!>5 -»s or gain by etchangi 
D^{ .... .... 


Arlnali 

for 

lU- 10 . 41 . 

llu. 


'lOul 


J.M.KW 

2 ,«:},GS 0 

7 ,S-!.G 23 

r,-2,-2.'15 

3,0i,U,Si 

27,411 

70,022 

K 0 , 1 H 3 

1 . 49 . 00 . 7 
. 13 , 2,70 
10.952 
21,300 

33 . 0 . 1,392 

4.. 7.1. 151 

797 

-. 7 , 01,904 

5S, 3.1,000 


K,— Defence Scn-fccs— 

XbVn.—Dcfcnce Rcceipts-r.fTcctlvc— 

III.— -War measures ch.'irgeable to ImlLan Rcvenuct- 
A. In India ., 

15 ,— Cnrlujil 


Total 


7.1.I1.30S 

1,237 


7 . 1 , 17,102 


XbVin.-Dcrcacc Receipts-Non-elTcctlve- 
j\. — Kt'^'ipt'i in India — 

I — Army .. 

II.— Air r<3.wi 

in — Ibiya! Indian Navy 

B..At <">5pi» in Kngknd™ 

I. — Army . . . . . . 

in. — Royal Indian Xary . , 


« $ 

• «r 


S, 90, 725 

y 

—01 


10,9.7,539 

Id.OfiG 


Total 


40,00,985 



D2 HNANCE ACCOUNTS. CENTRAL GOVERNMENT. 

No. 4.—DETAILBD ACCOUNT OP BEVENUE BY MINOR HEADS— concM. 

Actuals 

Heads. for 

1940-41. 

Ha,. 

M. — ^Extraordinary Items — 

LI. — ^Extraordinary Receipts — 

Annuity receipts from Government of Burma .. 2,2 i,. '5, 1, 99 4 

Otiior items »<« •-« . • . . 2,4o3 

Total .. 2,24,58,417 

m. — ^Receipts connected with the War, 1939— 

Pees for the purchase of stores through the Department of Supply ... . . 15,2:1,700 

Pees levied by the Custodian of Enemy Property ■ ... . , , . . . . 553 

Miscellaneous .. .. .. .. .. .. 2,54,351 

Insurance premia under the War Risk (Goods) Insurance Scheme ... . . 30,30,997 

■ Receipts in England ,, .... ,, ,, .. 1,8 48 

Less or giin by oschanga 3 

Drdwcl— Refunds m .. — 1,322 

Total .. 48,10,103 

Ln-A.—Transfer from Revenue Reserve Fund ... — ~ .. 7,77,16,233 

Total 7,77,16,23:} 
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5.— DETAILED ACCOUNT OE EXPENDITURE BY MINOR HEADS. 



Actuals for 1940-41. 


Hoads. f. 

A 


Total. 


Non-vote d. 

Voted. 

1 

2 

3 

4 


Rs. 

Rs. 

Rs. 

A.— Direct Demands on the Revenue — 

1. — ^Customs — 




Sea Customs, charges at the Potts 

2,02,^58 

65,04,584 

67,06,942 

Yand Customs, charges . . _ . , . ^ 

25M2 

12,70,769 

12,96,411 

'' Assignments and Compensations . . 

1,98,396 

11,357 

2,09,753 

Charges in England 

26,299 

13,433 

39,732 

Doss or gain by exchange 

45 

32 

• 77 

Total 

4,52,740 

78,00,175 

82,52,915 

•2. — ^Central ExcEe Duties — 

Charges on collection of Excise Duty on Sugar 

» • 

4,642 

4,642 

Payments to Indian States of share of Match 

Excise^Duty. . 

10,07,517 

• • 

10,07,517 

Amount payable to the Salt Department for 
share of the cost of combined Central Excise 

and Salt Department . . 

» • 

11,39,684 

11,39,684 

Payments of the net proceeds of the Excise 

Duty on Coal and Coke to the Coal ilines 

Stowing Board 

• • 

9,36,408 

9,36,408 

Total 

10,07,517 

20,80,734 

30,88,251 

.B, — Corporation Tax — 

Collection of Corporation Tax 

30,227 

12,31,505 

12,61,732 

Total 

30,227 

12,31,505 

12 61,732 

• 4. — ^Taxes on Income other than Corporation Tax — 

Collection of Income Tax 

1,37,145 

,77,19,448 

78,56,593 

Other charges . . 


1 

1 

■Dedxicl — ^Proportionate charges transferred 

to 3. — Corporation Tax 

—30,227 

—12,31,505 

— 12,61,732 

• Charges in England 

7,526 

39,163 

46,689 

.Loss or gain by exchange 

15 

69 

'84 

Total 

1,14,459 

65,27,176 

66,41,635 


;5.— Salt— 

A.— Charges of the Northern India Salt and Ccntrdl 
Excises Department — 


Direction 

■31;120 

1,01,352 

•1,32,472 

Manufacture'and sale 


15,81,124 

•15,81,124 

Engineering Section 

* • « 

1,85.(^4 

;l, 85^384 

‘Medical Establishments . 

• • 

27,606 

27,606 

Contribution to the Renewals Reserve Fund 

• • 

11,30,000 

■1,^0,000 

Renewals and Replacements 

• • 


65,686 

Deduct — ^Amount met from the Renewals 
Reserve Fund 


— 65,685 

— aodjsr 


-ilildAGCR 
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FINANCE ACCOUNTS. CENTEAL GOVEENMENT. 


No. 5.— DETAILED ACCOUNT OF EXPENDITUEE BY MINOR HEADS— 

eoTUd, 


Actnals for 1940-41. 


Heads. 

-A,— ^ 

" \ 

Total. 


Non-voted. 

Voted. 


I 

2 

3 

4 


Rs. 

Bs, 

Rs. 


A, — ^Dlrefcf Demands on tte Revenue — contd. 
5 , — Salt — concM. 


A. — Charges of the Northern India Salt and Central 
Excises Department — -concld. 


■ Cost of Accounts and Audit 

• 1,589 

34,906 

36,495 

Pensionary charges and contributions to 
Provident Funds 

1,G94 

&4,059 

56,763 

Preventive Establishments 

• • 

8,80,424 ' 

8,80,424 

Interest on capital 

3.92,586 

• » 

3,92,586 

Royalties and compensations 

34,22,062 

. . 

34,22,062 

Charges in England 

6,600 

12,538 

19,138 

Loss or gain by exchange 

11 

21 

32 

Deduct — Share debitable to 2. — Central Excise 
Duties 

» 

—5,34,965 

—6,34,965 

Deduct — Contribution from private parties 

*• ► 

—1,748 

—1,748 

B. — Charges of Salt and Central Excises in 
Provinces — 

Direction .. .. .. 

66,988 

45,21,907 

45,88,895 

Preventive Establishments 


1,73,176 

1,73,175 

Medical Establishments 


16,365 

15J366 

Salt purchase and freight 


4,87,413 

4,87,413 

Cost of printing banderols 


4,56,391 

4,56,391 

Works .... 

• • 

16,967 

16,957 

Royalties and compensations 

5d}3rl67 

18,938 

6,82,105 

Deduct — Share debitable to 2. — Central Excise 
Duties . . . . . . 


—6,04,719 

—0,04,119 

Deduct — Charges recovered from the Customs 
Department 

—41)00 

—18,97,000 

—19,01,008 

Deduct — Contribution from private parties . . 

m • 

—433 

—438 


Total .. 44^1,817 66,68,995 1,01,40,812 


6. — Opium — 


Superintendence and other Establishments in the 


United Provinces 

• • 

• • 

26,958 

1,32,04^ 

1,59,007- 

Ghazipur Opium Factory 



, •. 

1,88,959 

1,88,959 

Payments for special cultivation in Malwa 

• «. 

•• » 

11,32,487 

11,32,487 

Pajonentsto cultivators in the United Provmcee 


4,82,512 

4,82,512 

Compensations 

• «. 

* , 

1,15,564 

tt* 

• • 

1,15,564 

Miscellaneous opium charges in Calcutta 

• ^ 


6,360 

5,360^ 

Neemuch Opium Factory 

• » 



2,39,056 

2,39,056 

Miscellaneous 

• »• 

• • 


332 

332- 

Charges in England 

• • 

» • 

4,800 

9,724 

14,624 

Loss, or gain by exchange 

-- 

• 

10 

17 

27 


1,47,332 21,90,496 23,37,828 


Total 
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No, 6.— DETAILED ACCOUNT OF EXPENDITUEE BY MINOE HEADS— 




Actuals for 1940-41. 


Heads, 

r" 


’ t 

Total, 



Non-voted. 

Voted. 


1 


2 

3 

4 



R«. 

Rs. 

Rs. 

A, — Direct DeiftanJs 'an the Revenue-^on<d. 





T.— Land Revenue — 





'Charges of administration 


1,59,772 

4.Q,31i 

2,00,146 

Charges on account of land revenue collections . . 

2,978 

4,301 

7,279 

Survey, Settlement and Record operations 

• • 

63,20i 

42,360 

95,564 

Land Records . . . . 


1,18,SU 

81,488 

2,00,302 

Assignments and compensations , 

* 

40,119 

5,381 

45,500 

Charges in England 


6,m 

. . 

6,143 

Loss or gain Ly exchange . . 


12 

• • 

12 

Total 


3,81,042 

1,73,904 

5,54,946 

S. — Provincial Excise — 





restrict Executive Establishment 


20,662 

86,383 

1,07,045 

Distilleries 

• 

3,158 

* • 

3,158 

Cost of opium supplied to Provincial Excise 

Do 




partment * » , , , , 

* '« 

8,730 

2,53,897 

2,62,627 

, Compensations , , . , . , 

% « 

27,510 

1,33,143 

1,60,653 

Purchase of Ganja and other drugs 

• « 

» * 

25 

25 

Excise Borcau 

^ « 

10,090 

•• 

10,000 

. Total 


70,060 

4,73,448 

6,43,608 

S. — Stamps — 





A,— Non-Judicial— 





Superintendence . , . , 



1,367 

1,367 

Central Stamp Office at Calcutta 


« • 

—1,826 

—1,826 

Charges for the Bale of stamps 

• • 

1,781 

7,504 

9,288 

Cost of stamps supplied from Central Stamp 




Stores .. 

• > 

267 

3,017 

3,284- 

B. — Judicial — 





Charges for the sale of stamps 

• * 

689 

4,619 

6,308 

Cost of stamps supplied from Central Stamp 




Stores 

• « 

ISO 

1,107 

1,287 

C. — General — 





Security Printing, India — 





Capital Account — 





Plant and machinery . . 

• « 

■% 

1,618 

. 1,618’ 

Minor equipment 

• • 


334 

334 

Miscellaneous 

• » 


—123 

—123 

Deduct — ^Depreciation 

• <• 

• • 

—64,524 

—64,524 

Charges in England . . 

# V 


6,775 

6,775 

Loss or gain by exchange 

• « 

.. 

12 

12 

Revenue Account — 





Working expenses 

» * 

55,135 

25,01,282 

25,66,417 

Interest on capital 

• • 

1,44,740 

. . 

1,44,740 


2,0i,195 24,61,162 26,63,957 


Total 
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• t w 

No. 5.- -DETAILED ACCOUNT OF EXPENDITURE BY MINOR HEAUS--^ 

* t 1 


Heads. 


Aotiiais for 1940-41. 



conicl. 

Total. 


t 

Non-voted. 

Voted. 

1 


n 

RS; 

.3 

Rs. 

4 

Rs. 

A. — ^Direct Demands on the Revenue— 

10. — Forest- 

coTicld. 



- 

General Direction 

• « • • 

43,976 

10-000 

53,976 

Forest Research Institute 

• • • • 

• 1,81,741 

5^64,710 

7,46.451 

Conservancy and Works 

i • *4 

81,916 

11,73,103 

12,5.5,019 

Establishment 

• • 4 4 

61,199 

1^84,2u8 

2,45,457 

Charges in England 

4 4 4 4 

63,528 

13,648 

77,176 

I^ss or gain by exchange 


'no 

27 

137 


Total 

4,32,470 

19,45,740 

23,78,210 

11. — ^Registration— 

District charges , . 

4 4 « • 

3,781 

6,669 

10,450 

Total 

12.— Chaises on account of Jfotor Vehicles Acts — 

3,781 

6,669 

10,450 

Charges of collection 

*4 4 4 

4 4 

3M66 

31,466 

Compensations to local bodies 

etc. 


2,4.7,314 

2,45.314 


Total 


2,76,780 

2,70,780 

13. — Other Taxes and Duties — 

Entertainment Tax 

« « • « 

• • 

3,340 

3,340 


Total 


3,340 

3,340 


AA.— Principal Hevenue Heads — 


Capital Outlay oa Suit Works ■within tho 


j- 

Revenue Acconnt — 

VO i/iiv 




5-A. — Capital Outlay on Salt Works — 





Works 

• • • • 

• • 

36,002 

,36,002 

Plant and machinery 

• • • • 

• a 

9,435 

9,435 


Total .. .. 45,437 45,437 


B.— Railway Revenue Account— 

15-A. — State Railway?— 

Commercial Lines— 

Interest on Debt 26,39,78,157 

Interest on Capital contributed by Companies 
and Indian States • 97,96,877 


2,G3,064 26,42.41,221 

97,96,877 


Total 


27,37,75,034 


2,63,064 27,40,38,098 
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m 5.— detailed account oe expendituee by .minoe heads— 


lTfU\MQ. ^ 

Actuals for 191041. 



eontd, _ 

Total. . 



— ^ 


Non-votod. 

Voted. 


1 

2 

3 

4 

■ 

Rs. 

Rs. 

Rs. 

B,— ‘Railway Rovonuo Account— coHcirf. 

15-B.— State Railways— 



- 

Strat<'i.»ic Linos— 

Interest on Debt k . , . . » 

1, 2?, 5.9, 513 

» » 

1,27,30,843' 

Total 

1,27,39,81S 

• • 

l,27,39y843 

15-C.— Subsidised Companies— 

XjUncI •• •» •* •» •% 

» » 

1,23,349 

1,23,349 

• Subsidy . , . , . . . . 

•• 

6,33,103 

5,33,103 

Total 

15-D. — ^Miscellaneous Railway Expenditure— 

• • 

0,56,452 

6,56,452 

Commoroial Lines — 

Railway Board . . . « . . 

4y77M5 ' 

0,05,943 

14,43,788 

Inspection . . . . . . . % 

1,07,551 

48,310 

2,15,867 

Audit 

2,01,486 

14,80,498 

16,81,983 

Controller of Railway Accounts . . 

• 48,626 

1,42,821 

1,91,447 

Railway Rates Advisory Committco 

• • 

75,385 

76,385 

Cliiof Alining Engineer .. .. 

8,27,09? 

“—3,80,765 

—59,658 

Timber Advisory Office . . . . . > 

2.408 

545 

3,043 

Chief Controller of Standardization . . 

1.41,501 

2,70,348 

4,17,849 

Miscellaneous Establishniouts and charges . . 

73,562 

1,55,696 

2,29,158 

Rensionary Charges 

9,82,348 

4,69,816 

14,42,163 

Surveys . . . . . . . . 

• • 

—1,87,874 

—1,87,874 

Suspense . . . . . > • . 

• • 

—9,935 

—9,935 

Total 

24,22,513 

30,20,703 

54,43,216 

I5-E.— Miscellaneous Railway Expenditure— 

Strateaio Lines' — 

Inspection •• •« •• *•* 

' 6,018 

2,401 

8,479. 

Audit . . . . 

2,987 

20,281 

23,268 

Total 

9,065 

22,082 

31,747 

i5-F.— Transfer to Railway Reserve Fund 

•• 

0,30,06,606 

0,30,06,506 

Total 

0.— Revenue Account of Irrigation, Navigation, Em- 


6,30,00,506 

6,30,06,508 

bankment and Drainage Works— 

17. — Interest on Works for which Capital Accounts 

- 



are kept — 

Irrigation Works .. ... 

7,04,414 

4 4 

7,04,414 

Total 

?, 04,414 

. • 

7,04,414 
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- No. 5.— DETAILED ACCOUNT OE EXPENDITURE BY MINOR HEADS- 

contd. 


Heads. 

1 


Actuals for 1040«4I. 

» * 

Total. 

4 


1 

Non-votod. 

2 

Voted. 

3 



Rs, 

Rs. 

Rs. 


'C.-^NeV6aa3 Aecounf of frrisatlort, eta. — coticld. 

iS.^Othar Revenue Expenditure financed from 
Ordinal', V Revenues-* 

A. — ^IrfJgatioil Works“* 


(1) Works for 'Which no Capitol Accounts afo 
kept— 


iVorks 

• • • • 

1G,S24. 

4 4 

16,224 

Maintenance and P.Opaito 

« • * * 

20,21S 

» 4 

20,218 

Estahlishmcnb . . 

4 4 4 4 

85,247 

170 

35,417 

Tools and Plant . . 

• « *4 

—1,548 

4 4 

—1,546 

Suspenso . . . . 

4 • • • 

—22,457 

• 4 

—22,457 

Charge.s in England . . 

4 • • 4 

2,133 

4 * 

2,133 

1,083 or gain by eschango 

• 4 *4 

4 

4 • 

4 

(2) Miscellaneous Expenditure— 

Establishtdent . . 

4 4 *4 

13,044 

1,07,962 

1,21,006 

Tools and Plant . . 

4 * « • 

« 4 

41 

41 

Other charges . . 

14 « 4 

. • 

9,923 

9,923 

GrantsdnAid . . . t 

• • 4 4 

2,124 

—22,500 

—20,376 

Charges in England 

• • 4 4 

4,333 

2,133 

6,466 

Loss or gain by o.xchango 

4 4 *4 

7 

4 

11 

. — ^Navigation, Embankment and Drainage 
Works — 

(1) Works for ■which no Capital Accounts are 
kept— 

Works 

647 

4 • 

647 

Maintenance and Repairs 

• • • • 

7,195 

1,002 

8,197 

Establishment , , 

4 4 4 » 

• 4 

150 

150 

Tools and Plant . , 

• 4 4 4 

4 4 

15 

15 

(2) Miscellaneous Expenditure — 

Establishment 

• 4 • « 

4 4 

189 

189 

Tools and Plant 

• 4 • • 

« 4 

19 

19 

Other charges . . 

• 4 4 • 

• 4 

1,262 

1,262 


Total 


71', m 


1,00,370 


1,77,543 
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No. 5.— DETAILED ACCOUNT OF EXPENDITURE BY MINOR HEADS — 

contd. 

Actuals for 1940-41. 

Heads. ^ , » Total. 

Non-voted. Voted. 

1 2 3 4 

Rs. Rs, Rs. 

(•fC.— Capital Account of Irrigation, Navigation, Em- 
bankment and Drainage Works within the 
Revenue Account — 

19. — Construction of Irrigation, Navigation, 

Embankment and Drainage Works— 

B. — ^Financed from Ordinary Revenues — 


Irrigation Works 

32,133 

« « 

32,133-. 

Total 

32,133 

• • 

32,133 

D.— Posts and Telegraphs Revenue Account — 




20. — Posts and Telegraphs — 




Interest on Debt — 




Interest on Capital Outlay 

68,%, ill 

• * 

68,96,411 

Total 

68,05,411 

\ 

• • 

68,95,411 

DD.— Posts and Telegraphs Capital Account within 
the Revenue Account — 




21. — Capital Outlay on Posts and Telegraphs— 




Amount transferred from “ 69. — Capital Outlay 
on Posts and Telegraphs — A. — Capital Outlay 
on New Assets ” . . , , 

* » 

46,928 

46,928 

Total 


46,928 

46,928 

E.— Debt Services — 




22. — ^Interest on Debt and Other Obligations — 




A. — ^Interest on Ordinary Debt — 




(i) RUPEE DEBT— 




1. Interest on Permanent Loans . , 

17,9<r,47,189 

» • 

17,99,47,189 • 

2i Discount on Loans, . , 

3, Floating Loans — 

66,09,564 

• • 

66,09,664 . 

Discount on Treasury Bills . . , , 

60,11,452 

• • 

60,11,452 ' 

Interest on other Floating Loans . . 

4. Other Items — 

3,07,945- 

» • 

3,07,945 

Expenditure connected with the 

issue of new loans . . . . , , 

• • 

4,09,323 

4,09,323 - 

Management of Debt .. 

• « - 

9,10,009 

9,10,009' 

MisceUaneons 

• * 

17,990' 

17,990 

(«) STERLING DEBT— 




Interest on Loans contracted 'ia England ' 
under various Acts .. 

11,81,48,313 


ii,8i;48,3ir-^ 

Interest portion of Annuities created in 
pwhase of Railways 

1^1,98,986 


l,6Ij93,98fr> 
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]S^o. 5.— DETAILED AOOOUNT OE EXPENDITURE BY 


MINOR 


Actuals for 1940-41. 


Heads. 





‘ Non-voteJ. 

■Voted. 

1 

2 

3 


PvS. 

Rs. 


.E. — ^Debt Services — conid. 

22.— Interest on Debt and Other Obligations — contd. 

A. — Interest on Ordinary Debt — conid. 

[it) STERLING DEBT— cwjcZ-.?. 

Interest on outstanding liabilities of Railway 
Companies taken over on purchase or ter- 
mination of contract . . . . . . 1,13,42,809 • • 

Interest on . Sterling Loans repatriated to 
India . V-.- - .. .. .. 85,38,937 

Discount on Loans .. .. .. 46,27,180 

IManagement of Debt . . . . . . • • 8,40,070 

Other Items — 


Difff'rence between par value and cost of 
India Bonds purchased for cancellation 
Stamp duty on transfers and powers of , 
Attorney, etc. 

Loss or gain by exchange ... • 

'B. — Interest on Uniunded Debt — 

1. Special Loans — 

Interest on Loans from the late King o'f 
Oudh 

Interest on other Sjjecial Loans . . 

‘2. Treasury Not s of Service and other 

Funds . . 

' -S. Deposits of Service Fun Is bearing interest — 
Interest on Bengal imeovenanted Service 
Family Pension Fund 
In West on Bombaj’’ Family Pension Fund 
•of Government Servants (Widows’ Pen- 
sion Branch) 

Interest on Bengal and Madras Service 
Family Pension Fund 

, ’Interest op . hlndras iFlitary Assistant 
Surgeons’ Fund 

'4. S.avings Bank Deposits — 

Interest on Post Office Savings Bank De- 
posits ... .. .. .. 

Interest on Post Office Cash Certificates . . 
Pa 3 ments to’ Post Office for Savings Bank, 
Cash Certificate and Defence Savings 
Certificate work 

’6. State'Provide'nt Funds — 

'Interest on General Provident Fund 
■Interest on Indian Civil Service'Provident 
•Tund \ . 

^Interest on Indian 'Civil Service (Non- 
European klembors) Provident Fund 
'■Literest on Defence Savings Provident 
< Fund 

ilnterest on Defence Savings Eailway 
, iProvident Fund 


4,99,543 


2,62,281 


6,^9,378 

35,160 

2,865 

3,00,166 


1,33,347 

69,133 

'15,195 

« 


92,89,000 

1,53,88,307 


36,01,993 

72,330 

2,359 

19,794 

1,821 


48,961 

1,989 


57,58,279 


. i 


HEADS— • 

contd. 

Total. 

4 

Rs. 


1,13,42,809 

85,38,937 

46,27,180 

8,40,070 

4,99,543 

48,961 

2,64,270 

6,99,378 

.35,160 

2,865 

3,00,166 

1,33,347 

69,133 

15,196 

'92,89,000 

1,53,88,307 

67,58,279 

36,01,993 

•72,330 

2,369 

19,794 

1,821 
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No. 5 .— DETAILED ACCOUNT OF EXPENDITURE BY MINOR HEADS— 

contd. 


Actuals for 1940-41. 

Heads. r- > Total, 

Non-voted. Voted. 

1 2 S 4. 

R«. Rs. Its, 

E. — Eel)t Serviess— 

22. — ^Interest on Dabt .tnd Other Obligations— co?d'?. 

B. — ^Interest on Unfunded Debt — concld. 

o. State Provident ITunds — concld. 

Interest on Defence Services Officers’ 

Provident Fund . . . . . . 1,24,219 . . 1,24,219 

Interest on Indian Ordnance Department 

Provident Fund . . . . . . 2,76,05^ . . 2,76,056 

Interest on Militar 3 ’' Engineering Services 

Provident Fu'id .. .. .. ■ 1,057 .. 1,067 

• Interest on Contributory* Provident Fund . . 1,65,291 . . 1,65,291 

Interest on Dejjosits in State Raihv.ay Pro- 
vident Institution . . . . • . 1,48,39,122 . . 1,48, .19,122 

Interest on Company* llaihvavs’ Provi- 
dent Fund .. .. 98,19,821 .. 98.19,821 

Interest on other iMhcellancous Provident 

Funds . . . . , . . . • 1,79,018 . . 1,79,018 

'6. Special Deposit Accounts — 

Interest on General Family* Pension Fund .. 176 .. 176 

Interest on Hindu Family* Annuity Fund . , 1,362 , . 1,362 

Interest on Bengal Christian Family Pen- 
sion Fund .. .. .. .. 85 ,, 85 

Interest on Bombay Family Pension Fund 
of Government Servants, Life Assurance 

! Branch .. .. .. .. 875 .. 875 

Interest on Postal Insurance and Life 

Annuity Fund .. ,. 8}-,69,50I 31,69,501 

Interest on Cemetery Endowment Fiind . . 35,688 . , 35,688 

Interest on Railway Staff Benefit Fund .. 15,059 ... 15,0.50 

Interest on Indian Railway* Conferenee 

Association Employ'ees’ Pro vidmt Fund 302 .. 302 

Parent) in England — 

Interests on balances of the Indian Civil 

Service Family Pension Fund .. 5,45,229 .. 5,45,228 

Ihtei’est on balances of the Indian Milit.ary 

- Service Family Pension Fund . . . . 9,07,805 . . 9,07,805 

Interest on Imlances of the Indian Mili- 
tary AVidows’ and Orphans’ Fund .. 93,734 ,. 9,1,734 

Loss or gain by evchsinire . , , , 2,795 . . 2,705 

C. — Interest on Other Obligations — 

Interest on Depreciation Reserve and other 
Reserve Funds — 

Interest on Railway- Resen*e Fund .. 11,92,688 ,, 11,92,688 

I'nterest on Depreciation 'Reserve Fund — 

Railways .. .. .. 1,47,63,295 1,47,63,295 

Interest on Rencw.als Reserv*e Fund — 

Northern India Salt Revenue .. .. 1,16,014 ,, . 1,16,014 

Interest on Renewals Reserve Fund— ’ ' ' 

Posts and Tolegrajihs Department . . 8,68,046 . , 8,66,046 

Interest on General Reserve Fund — ^Light- ... 

. houses and Lightships , .. .. 1,56,952, ^ .. 1,56,952 

Interest on . Depreciation Reserve Fund — 

Lighthonses and Lightships- .. " 58,639 ■■ 58,630 

M274AGCR 
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JvTo. 5.— DETAILED ACCOUNT OF EXPENDITURE BY MINOR HEADS— 

contd. 



Actuals for 1940-41. 


Heads. 



Total. 

f 

Non-voted. 

Voted. 

1 

2 

3 

4 


rI 

Rs.. 

Rs, 


E. — Debt Services — condd. 

22, — Interest on Debt and Other Obligations— condd. 
C. — Interest on Other Obligations — condd. 

Other Items — 


Miscellaneous . . .-. m « • 

31,978 ■ 

4 • 

31,973 

Payments in England — > 

Interest on Bengal and North Western Rail- 
way 6 per cent. Debenture Stock Discount 
Sinking Fund 

20,311 

• 4 

26,311 

Loss or gain by exchange , . . , 

40 

• 4 


D. — ^Transfers — 

Deduct — 

Interest transferred to Commercial Depart- 
ments .. .. .. .« 

—20,52,32,402 

4 • 

—20,52,32,462 

Interest paid by Provincial Governments 

—5,23,70,570 

• • 

—5,23,70,576 

Interest portion of equated payments on ac- 
count of commuted value of pensions 

—22,83,055 

4 4 

—22,83,055 

England — 

Interest transferred to Commercial Depart- 
ments 

-7,90,28,242 

4 4 

—7,96,28,242 

Loss or gain by exchange . . 

—1,38,484 

4 4 

—1,38,484 

Toi-l 

8,98,50,279 

79,86,021 

9,78,42,900 

23. — Appropriation for Reduction or Avoidance ol 
Debt- 

Sinking Funds 

95,04,000 


95,04,000 

Other Appropriations 

2,04,90,000 

•• 

2,04,96,000 

Total 

3,00,00,000 

•• 

3,00,00,000 


F. — Civil Administration — 

25.— General Administration — 

A. — ^Heads of Provinces (including Governor 
General, Executive Council and Ministers) — 


Salary of the Governor General . . 

2,50,800- 

4 4 

2,50,^00 

Secretarial staff of Governor General 

4,80,100 

4 4 

4,80,166 

Staff and household cf Governor General , . 

7,50,010 


7,60,610 

Sumptuary allowance of Governor General 

45,000 


45,000 

State conveyance and motors of the Governor 
General ' .. 

■ 39,800 

4 4 

39,806 

Expenditure from Contract Allowance 

' 1,05,840 

4 4 

1,65, '846 

Tour Expenses 

0,67,044 

4 4 

6,67,044 

Cliief Commissioners 

4,03,083 

1,08,854 

. 6,71,937 

Executive"Cduncil " ‘ 

4,81,125 

1,28^412 

•i,D9,637 



HJs’AlS'CE ACCOUNTS. CENTRAL GOVERNMElfT. • 7S 

No. 5.---DETAILED ACCOUNT OF EXPENDITURE BY MINOR HEADS— 

contd. 


• \ 


Actuals for 1940-11. 


Head«. 


^ 


TotaL 



Non-voted, 

Voted. 


1 


2 

*li 

O 

4 



Rs. 

Rs, 

R«. 

F.— Civil Administration — con/d. 





25.— General Administration— co?ic7rf. 





B. — ^Legislative Bodies — 





Council of State , . . . . . 

* * 

• * 

• 1,14, 914 ’ 

-1,14,914 

Indian Legislative Assembly 

• • 

5i,739 - 

2,84,097 

3.38,836 

Legislative Assembly Department . .• 

* * 

• • 

3,67,415 

3,67,415 

Elections for Legislature . . 

• • 

• s 

6,468 

5,458 

C. — Secretariat and Headquarters Est-ablish- 




ments — 





Civil Secretariats . , . . 

• • 

53,Sl,m 

39,63,986 

93,45,180 

Public Service Commission 

1 

« • 

4,63,133 

• • 

4.63,133 

E. — ^District Administration — 





General Establisliments 

• • 

6,35,163' ‘ 

4,20,857 

10,56,020 

Sub-Divisional Establishments 

• • 

2,63,107 

9,611 

2,72,718 

Other Establishments . . . . 

• » 

64,199 

t * 

04,199 

G. — -Jliscellaneous — 





Payments to other Governments, Departments, 




etc., connected -with administration 

of 




Agency Subjects and management of Treasu- 




PIGS • • • k « • 

* * 

* 4 

' 1,06,962 

1,06,962 

Payment to the' Crown Department 

on 




account of work done or services rendered to 




the Central Government 

• • 

» « 

3,882 

3,882 

Miscellaneous 

* • 

1,84,285 

7,604 

1,91,789 

Deduct — Contributions recoverable from other 




Governments, Departments, etc. . . 

.. 

*■^^,^0,000 

• « 

—3,50,000 

H. — Charges in England — 





A. — Secretarj' of State for India — 





Payments to His Majesty’s Exchequer 




towards expenses of the departments 



' 

of the Secretary of State for India 

• • 

13,60,000 

i * 

13,60,000 

Other items . , . . - 

« • 

3,437 

71,789 

75,226 

Loss or gain by exchange 

« • 

2,169 

124 

2,293 

B — ^High Commissioner for India — 





Salaries and Expenses of the High Com* 




missioner’s Department 

• • 

■8,67,299 

19,35,138 

28,02,487 

Other Items 

• » 

4,34,680 

31,816 

4,66,496 

Loss or gain by exchange 

• • 

2,447 

3,437 

5,884 

Total 

• « 

1,27,09,332 

75,64,256 

2,02,73,588 

26.— Audit- 




■ 

Auditor General' ... 

** « 

58,056 

'3,18,768 

3,76,82* 

Officers of the Indian Audit Department 

• • 

8,35,930 

16,79,676 

25,15,606 

Account and Audit Offices , . 

« « 

24,807 

1,22,55,744 

1,22,80,551 

■ Works .. 

• 4 

4 4 

33,907 

33,907 

Deduct — -Establishment charges recovered from 

■ 



other Governments, Departments, etc. 

• • 

-^2,67,729 

—52,21,046 

—54,88,775 

Charges in England 

• • 

1,78,888 

14,799 

1,93,687 

• Loss or gain by exchange ' . 

« 4 

312 

26 

338 

Total 

• • 

8,30,264 

90,81,874 

99,12,138 
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No. 5,--DBTAILBD ACCOUNT OF EXPENDITURE BY MINOR HEADJ^-^ ^ 

contd. 


' Headtj 

i 

\ 

F, — Civil Administration — ronid. 

27. — Administration ot Juatice— 

Federal Court , . . . » * . < 

High Courts and Cliiel^ Courts . . 

^ Haw Officers . . . . . . < 

Administrator General and Official Trustees 
Judicial Commissioner 

Civil and Sessions Courts . . A j 

' i, 

Courts of SmairCauscs 
Criminal Courts . . . . 

Charges in England . , , . . 

Loss or gain by exchange . < , . < 

Total j . 

28. — JaUs and Convict Settlements— 

J alls .. .. .. 4 

Jail manufactures '. . 

Convidt charges at Port Blair and ^Ticdbn.-s 
Charges on account of persons confined or de- 
tained in jails outside the Prd^'ince , . , 

Charges in England 
Loss or gain by exch.ange 

Total 

S9.— Police— 

Presidenci' I^oKce . . 

Hiotrict Executive Force . , , . 

Criminal Investigation Department , . , , 

Police Training Schools . , . , 

Special Police . , . , , 

Pdilway Police 

Transfers to the General Police Fund . . 

'Xfeduct — ^Amount met from the General Police 
Fund- ’ ^ , . , 

Charges in England , , , , 

.Loss hr gamhy eschangd . , , < 

- - _ . . Total 


Actuals for 194.0-41. 

Total. 

i 

"S'eted. 

if 

a 

4 

Bsi 

Bs» 

Es. 


2,67,002 

4 4 

2,01,002 

• 4 

G6,060 

66,660 

31,760 

74,072 

1,12,437 

« 4 

880 

889 

31,490 

4,917 

36,407 

67,830 

2,00.542 

2,65,377 

• 4 

47.412 

47,412 

SO, Sis 

51,65.^ 

],37,40S 

29,200 

• 4 

29,200 

53 

• » 

53 

5,10,160 

• 4,46,742 

9,50,902 

2/13, ■064 

l/)8,572 

3,62’336 

45,286 

17,032 

32.318 

1,24, .503 

2(>,3S,87.^ 

27,03.376 

«* • 

700 

700 

20,975 

890 

21,805 

36 

O 

44 

38 

3,64,764 

28,16,869 

31,80,033 



0,. 37,492 

6,37492 

10,33,137 

20,3545-2 

30,68,589 

. . ■ 

63,305 

63,395 

2,550 

3,500 

6,050 

. . 

3,47,151 

‘3,47,151 

1,33,489 

39,183 

1,72,672 

, • 4 

10,980 

■ 10,980 

• • 

-^13S72 

—13,872 

27/)63 ■ 

'L238 

28,301 

48 

2 

50 

11,96,287 

30,30,521 

42,26,808 
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^0. 5.— DETAILED ACOOUET OF EXPElgDITUBB BY mNOR HEADS— ' 

contd. 




Actuals for 1940-41. 


Heads. 

r" 

^ 


Total. 



Non-voted. 

Voted. 


1 


2 

3 

4 



Rs. 

Rs. 

Be. 

Civil Administration— ^contii 





1.— Ports and Pilotage— 



' 


A. — ^Major Ports— 





(1) Bbnoal PiLoi* SanvlcE— » 





Eovenue Account — 


* 

* 


Pay and allowancea of officers and men 




anoat 

• * 

36,672 

1,44,246 

1,80,91? 

Victualling allowances of officers 

and 

■ 

* 


men afloat . . < . 

• * 

1,200 

28.503 

29,703 

Purchase of stores . . . 

• • 

• • 

1,12,365 

1,12,365 

Repairs and maintenance < . 

. 1 


70,999 

70,999 

Pilotage and Pilot establishment 


4,14,S53 

8,40,298 

7,66,161 

Charges in England . . . . 

• « 

1,06,321 

68,088 

1,64,409 

Loss or gain by exchange . . 

• 4 

' 191 

106 

297 

(2) Other Charges — 





Direction (HeadquartCrh Establislinlent) 

• • 

S4,894 

6,913 

61,807 

Principal 'officers and their establish- 




mcii'fes " < r < i * * 

• • 

1,81,587 

1,.67,<5G0 

3,39,463 

Bbipping offices 

• • 

• 4 

1,77,143 

1,77,143 

Sliip Surrey Department 

• 4 

1,77,612 

60,847 

2,38,4.69 

Training Ships . < 4. 

4 4 

22,709 

2,93,414 

3,16,123 

Sfiscellanedtis . . 

• « 

4 4 

3,008 

3,008 

Deduct — ^Establishment charges recovered 




from other Government i, Departments, 



1 

6tc< • < • < * • 

, , 

^72,818 

—29,229 

—1,02,047 

Charges in England . . . < 

4 4 

• • 

11,118 

’ 11 , Its 

. Loss or gain by eschalige . . 

« • 


22 

23 

>' ' Total 

t 4 

.9,2.?, 222 

14.36.096 

" 23, .68, 91 8 


31.— 'LightlioussS it:id Lightships -» 

i ^ i t 

Capital Account-^ 


Lighthouses . . . < , • . . 

4 4 

12,280 

12,280 

Ligllt'^h’pS . , .4 I 4 4 4 

4 4 

3,746 

8,740 

Tools, P’ant and Equipment , . 

4 4 

1,207 

l',207 

Stock and Suspense . . . . 

Deduct — Amount financed from General 
Reserve Pund — Lighthouses and Light- 

4 4 

2,448 

2,448 

» t 

) 

ships . . 14 4 . 4 4 

Pevonue Account — • 

• i 

—19,681 

—19,681 

1 

Direction . , , . . , . , 


64,738 

64,738 

Lighthouses— Working expenses . . 

• 7,676 

2,31,002 

2,38,678 

Lightships— Worklng'expenses . . 

Contribution to Depreciation Reserve 

2,400 

2,11,365 

2,13,766 

Fund 

Contribution to the peneral Reserve 

• * 

1,22,796 

1,22,796 

Fu'nd ■ ‘ . . . . . . ’ 4 4 

4 • 

82,663 

82,663 

Cost of Accounts and Audit 

4 « 

10,445 

10,445 

Pensionary and Provident Fund charges .. 

• • 

23,660 

■ '2.3,550- 

Miscellaneous 

• • 

17,500 

17,500 

Charges in England 

• • 

' 836 

'* 836 

Loss ‘or gain by exchange 

• • 

■ 6 ' 

6 

. ■ Total . . 

' ■ 10,076 

7,64,901 ' 

'7,74,977 


Total 


« • 



yiiJANCE ACC6UKTS. CtiNTIlAL GOVERNMEKT. 

J^o. 5 ,— DETAILED ACCOUNT OE EXPENDITURE BY MINOR 


Heads. 

1 

F.— Civil Administration— conid. 

82.— Ecclesiastical— 

Ecclesiaetical ostablishmoilt . . 

Cemetery establishment 
Works 

Jliscellaneoub ecclesiastical charges 

Charges in England 

Loss or gain by oxchaogo 

Deduct- Charges recovered from 

Departments — ^Raihvay : Defence 

Total 


other 


83,__Payraents to Crown Representative- 
Political Department Secretariat . • 
Education expenditure other than in areas 
Civil Works 
Political Pensions .. 

Superannuation Allowances and Pensions 

Raiputana 

Central India 

Hyderabad 

Western India States Agency 
Bangalore 

Political Agencies . . 

Miscellaneous 
Charges in England 
Loss or gain by exchange 

Total Expenditure . . 
Deduct— Receipts . . 
Net Expenditure . . 

34.— Tribal Areas— 

A.— Frontier Watch and Ward- 

Frontier Constabulary and Militia . . 
Buildings and Communications 
Miscellaneous . . • • ' 


Actuals for 1940-41. 

- — 


Non-votcd. 

2 

Rs. 


Voted. 

Rs. 


HEADS— 

confd. 

Total. 

4 

Rs. 


22,70, m 

• • 

22,70,408 

1,42,205 

• • 

1,42,205 

4,34,343 

« • 

4,34,343 

1,32,912 

« « 

1,32,973 

5,23,786 

* • 

6,23.780 

929 

• • 

929 

—5,90,635 

• « 

—5,90,635 

29,14,006 

• • 

29,14,000 

6,52,269 

• • 

6,52,269 

83,832 

t • 

83,832 

4,37,693 

« t 

4,37,693 

21,75,299 

• • 

21,7.5,299 

2,64,113 

• • 

2,64,113 

7,82,640 

• « 

7,82,640 

8,77,031 

« • 

8,77,031 

8,13,705 

« t 

8,13,705 

15,10,556 

• • 

• 15,10,550 

13,75,269' 

• • 

13,75,269 

34,50,570 

» • 

34,50,570 

29,50,373 

• m 

29,50,373 

6,57,713 

% • 

0,57,713 

1,156 

• • 

1,156 

1,59,82,219 

* • 

1,59,82,219 

—24,48,480 

• • 

—24,48,180 

1,35,34,039 

• • 

1,35,34,039 

1,36,53,114 

• • 

1,36,63,114 

29,18,753 

« • 

29,18,753 

2,59,240 

• • 

2,89,24* 



FINANCE ACCOUNTS. OENTBAL GOVERNMENT, 


77 

No. 5 .— DSrAILED ACaOU:!7r OP EXPENDITURE BY MINOR HEADS— 

contd. 



Actuals for 19 tO- tl . 


Hoads. 

i ; — ^ 

Non-votod. Voted. 

Total. 

• 1 

2 ■ 3 

4 


Rs. Rs. 

Rs. 


F. — Civil Administration — contd. 

34. — ^Tribal Areas — concU. 

B. — Other Charges — . , , , > 

Political and Administrative charges "13,71,i21 ' .. 13,71,421 

Works .. .. -1,50,475 ... 1,60.475 

Allowances to Frontier Tribes •« '' 7,93,119 .. 7,93,119 

Entertainment charges .• . . . . . 3,36,999 . . 3,36,999 

Transfer to Fund for Special Frontier Expendi- 
ture including Dovelopraont . . • . . * 10,00,000- , . 10,00,000 

Pa.vment to the B-iluchistan Administration 
for admim'fitralion of Tribal Areas . . 1,50,000 . . 1 ,60,000 

■ Miscellaneous expohdituro ‘ . . . . ' 10,45,43 i . . 10,45,434 

Deduct — Amount transferred from the Fund 
for Special Frontier expenditure including 

Development . . . . . . . . -r2, 17,930 ' . . — 2,17,930 

Deduct — Cliarges recovered from other Govern- - • ^ 

mentf-, Departments, Indian, States, Ix)cal 

Funds, etc. .. .. .. .. ' — 71,000 .. — 71,000 

C. — Charges in England .. ,, .. 1,15,930 .. 1,16,980 

Loss or gain by exchange . . . . 226 . . 226 


Total .. 2,15,05,831 .. 2,16,05,831 


35. — Externa! Affairs— 


External Affairs Department Secretariat . . 

Charges on account of Diplomatic and Consular 

9,21,269 

• 

9,21,269 

Services in Iran . . 

8,54,043 

• • 

8,54,048 

Other Diplomatic and Admini Arative charges . . 

19,44,490 

• « 

19,44,490 

Subsidies 

4,31,020 

• 

4,31,020 

Entertainment charges 

31,443 

• • 

31,443 

Special Dijdomatic Expenditure .. - 

10,00,000 

• 

10,00,000 

Refugees and State Prisoners . . . . 

2,75,798 

• 

2,76,798 

iliscellancous . , . . , , 

‘ 2,65,693 

« • 

2,65,693 

Works • 

26,481 


26,481 

Charges in England 

12,68,418 

• » 

12,68,418 

I.OS3 or gain by exchange 

,2,216 ; 

.. - 

.2,216 

Total 

70,20,876 

• • 

70,20,876 




7S FIN AXCE ‘accounts. ©ENTKAL GOVERNMENT. 

K-q,. .5.— DETAILED ACCdUNTOE EXPENDITURE BY MINOR HEADS- ’ 

conid. 


Actuals for 1940-41. 


Heads. 


r** — ^ — 

" ■ ■ ^ 

Total. 

1 


Non-voted. 

Voted. 


1 


2 

3 

4 



Bs. 

Es. 

Es. 


F. — Civil Administration — contJ. 


36. — ^Scientific Departments — 


Survey of India . , ... 

* • 

5,24,388 

16,16,110 

21,40498 

Botanical Survey , . . . 

• • 

18,047 

37,779 

65,826 

Zoological Survey 

• « 

55,622 

1,10,083 . 

1,65,708 

Geological Survey . . . . 

• « 

1,46,046 

3,13,693 

4,59,739 

Exploration of Coal, Petroleum. 

and 


1 


Mnerals 

• • 

4,011 


"4,011 

Minos Department ... ... 


90,794 

1,42,574 

2,33,368 

Arohaeological Department , . 

• • 

74,692 

10,21,239 

10,^,931 

Grants-in-aid and Donations to Scientido 

*• 



Societies and Institutes . , 

• • 

• • 

2,52,980 

^52,980 

Meteorological Department • . , 


78,556 

20,08,132 

20,86,688 

Museums .. 

• « 

• • 

24;687 

k,687 

Works ‘ 

• • 

• • 

7,451 

7,451 

Charges in England . « . , 


1,30,278 

1,92,398’ ' 

3,2*2,676 

Loss or gain by exchange . , 

• • 

236 

345 

581 

Total 

• • 

ll,22-,670 

67,27,474 

6'5,50,i44 

37. — ^Education — 





A. — University — - 





Grants to Universities 

• • 

» • 

9,25,226 

9,25,226 

Government Arts Colleges 

« • 

• • 

86,093 

86,093 

Grants to non-Govemment 

Arts 




Colleges 

• • 

* • 

97,672 

97,672 

Government Professional Colleges 

• • 

% • 

1,540 

1,540 

B. — Secondary — 





Government Secondary Schools 

• • 

1,00,434 

2,38,124 

3,38,558 

Direct grants to non-Govemment 

Se- 




condary Schools 


26,000 

3,36,386 

3,62,386 

Grants to _ local bodies for secondary 




education 

• • 

• • • 

1,04,321 

1,04,321 

C. — Primary — 





Government Primary Schools 

Direct grants to non-Govemment 

• • 

1,43,228 

83,780 

2,27,008 

~Pri- 




_ mary Schools 

• • 


6,140 

6,140 

Grants ^ to _ _ local bodies for primair 
education ^ 

•*# 


2,19,257 

2,19,257 
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Heads. 

1 

F. — Civil Administration — conU. 

37. — Education — concld. _ 

D. — Special — 

Government Special Schools 

Direct grn,nts to non-Government Special 
- Schools 

E. — General — 

Directions 

Inspection 

Scholarships 

Miscellaneous 

Deduct — ^Contributions recoverable from 


other 

etc. 


Governments, Departments, 


P. — Charges in England — 
High Commissioner 
Loss or gain by exchange 


38. — Medical — 

Medical establishment 
Hospitals and dispensaries 
Grants for medical purposes 
Medical colleges and schools 
hicntal hospitals 
Cliarges in England 
Loss or gain by exchange 


Total 


Total 


39.— Public Health- 
Public health establishment . . 

. Grants for public health purposes 
E.xpenses in connection with 
diseases 

Bacteriological laboratories 
Pasteur Institutes 
Works 

Charges in England 
Loss or gain bj' exchange 


epidemic 


Total 


ENDITURE 

BY MINOR 

HEADS— 



conid. 

Actuals for 1940-41. 


A 


Total. 

f—— 

Non-voted. 

Voted. 

2 

3 

4 

Rs. 

Bs. 

Rs. 


68,206 

68,206 

9,743 

3,000 

12,743 

43,612 

10,199 

53,811 

15,743 

81,285 

97,028 

28,928 

14,757 

43,685 

6,092 

18,485 

24,577 

• * 

—6,000 

—6,000 

4,800 

19,857 

24,657 

9 

34 

43 

3,78,589 

23,07,302 

26,85,951 

3,95,438 

2,64,033 

6,59,471 

2,10,222 

5,15,366 

7,25,588 


CO 

o 

r-t 

7,71,084 

2,000 

16,540 

18,540 

10,531 

2,238 

12,769 

47,357 

6,078 

53,435 

S3 

11 

94 

6,65,631 

15,75,350 

22,40,981 

S9,S00 

3,64,881 

4,54,681 

‘ 2,000 

4,90,741 

4,92,741 

87,770 

17,34,271 

18,22,041 

77,625 

2,00,003 

2,77,628 

, , 

5,426 

5,426 

• * 

5,813 

5,813 

53,692 

5,200 

58,892 

95 

12 

107 

3.10,982 

28,06,347 

31,17,329 


M27‘IAGCR 
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FINANCE ACCOUNTS. • CENTRAL GOVERNMENT, 


m. 5.— DETAILED ACCOUNT OF EXPENDITURE BY MINOR HEADS-- 

conid. 


Actuals for 19f0-41, 


Heads. r~ 


\ 

Total. 

1 

Hon-voted. 

o 

Voted. 

3 

4 


Rs. 

Rs. 

Rs. 

F. — Civil Administration — contd. 

40. — Agriculture — 

Superintendence 

• • 

2,40,406 

2,40,406 ■ 

Subordinate and expert staff 

49,259 

4,88,045 

5,37,304 

Experimental farms 

24,287 

95,107 

1,19,394 

Agricultural demonstration and propaganda, etc. 

3,400 

. . 

3,400 

Agricultural experiments and research 

33,813 

13,823 

47,036 

Agricultural education 

• • 

1,49,741 

1,49,741 

Imperial Council of Agricultural Research Dc- 

partment 

1,22,255 

2,07,234 

3,29,489 

Scheme for the improvement of Agricultural 

Marketing in India 

11,990 

4,85,823 

4,97,813 

Block grant for transfer to Sugar Excise Fund . . 

• • 

9,94,000 

9,94,000 

Grants-in-aid, Contributions, etc. 

• • 

4,05,570 

4,05,570 

Payments of ihe net proceeds of the Agricultural 

Produce Cess to the Imperial Council of 
Agricultural Research 

8,28,274 

» • 

8,28,274 

Other charges 


1,57,823 

1,57,823 

Charges in England 

11,693 

29,957 

41,650 

Loss or gain by exchange 

24 

64 

88 

Total 

10,84,995 

33,27,053 

44,12,648 

4i.— Veterinary — 

Superintendence 

3,540 

33,561 

37,102 

Subordinate establishment . . 

30,341 


30,341 

Hospitals and dispensaries . . 

15,808 


15,808. 

Other charges 

21,622 

7,05,074 

7,87,296 

Charges in England 

4,800 

45,000 

49,800 

Loss or gain by exchange 

8 

•90 

98 

Total 

76,119 

8,44,325 

9,20,444 

42. — Co-operation — 


. 


Superintendence . . . , . . 


52,783 

52,783 

Grants-in-aid 


11,800 

11,800 

Total 


64,583 

64,583 

43.— Industries — 

Industries 


3,51,874 

3,51,874 

Indian School of Llines 

421 

1,96,319 

1,96,740 

Grants-in-aid 


6,00,539 

6,06,539 

Charges in England 


19,375 

19,375 

Iioss or gain by exchange 

•• 

40 

40 

Total 

421 

11,74,147 

11,74,508 


Total 



riNAiJCE ACCOUNTS. OENTEAL GO^USENMENT, 
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No. 5.— DETAILED ACCOUNT OE EXPENDITURE BY MINOR HEADS— 

contd. 


Actuals for 1940-41. 


Heads. 

r~ 

_ _ 

\ 

Total. 

1 


Non-voted. 

2 

Voted. 

3 

4 

. — Civil Adminisfration — contd. 


rI , 

Rs. 

Rs. 

AA. — ^Aviation — 

Pirection, Operation and Inspection . . 


42 

8,26,633 

8,26,725 

Grants for Aviation purposes 

• • 

• • 

6,70,920 

5,70,920 

Special grants-in-aid from additional tax 
petrol, etc. 

on 


3,65,576 

3,55,576 

Appropriation to Civil Aviation Fund 

« • 

• • 

3,62,600 

3,62,600 

Appropriation to the. Fund for Development 
Civil Aviation 

of 


25,00,000 

25,00,000 

Dcduci — Amount met from Civil Aviation Fund 


— 3,55,576 

—3,55,576 

Works 

• • 

• * 

4,29,973 

4,29,973 

Special Services and Jliscellaneous Expenditure 

• ft 

24,05,196 

24,05,196 

Charges in England 

. . 

• • 

7,72,592 

7,72,592 

Loss or gain by exchange 

•• 

• • 

1,428 

1,428 

Total 

•• 

42 

78,69,392 

78,69,434 

45. — Broadcasting — 

Headquarters establishments 


10, SOS 

1,99,066 

2.09,934 

Broadcasting stations 


• * 

22,86,006 

22,86,006 

Other charges . . 

• « 

, ft 

5,10,449 

5,16,449 

Charges in England 

• • 

ft ft 

11,885 

11,885 

Loss or gain by exchange 



24 

24 

Total 

•• 

10,SCS 

30,13,430 

30,24,298 

4C.— Indian Stores Department — 

Head'-piarters Establishment 


35, OSS 

5,84,513 

6,19,551 

Purchases Circles . . 


, , 

2,0S,87D 

2,08,870 

Inspection Circles . . 


ft ft 

6,57,382 

6,57,382 

Government Test House 


ft ft 

2,86,729 

2,86,729 

Jlctallurgical Inspectorate . , ^ . 

« • 

. ft 

2,03,999 

2,03,999 

Industrial Research Bureau . . 

• • 

• ft 

36,389 

36,389 

Charges in England 

• 9 

7,SJ0 

7,104 

14,914 

Loss or gain by exchange 

• • 

14 

21 

35 

Total 

• • 

42,862 

19,85,007 

20,27,869 

47. — Miscellaneous Departments— 

Labour and Emigration — 

Emigration 

• * 

2,07,671 

1,38,289 

3,45,960 

Inspector of Factories 

• « 


61 

61 

Labour .. .. .. .• 

• • 

34,974 

26,398 

61,372 

Inspection and Test — 

Explosives 

• • 

.. 

1,89,651 

1,89,651 

Inspector of Steam Boilers 

• • 

6,760 

13,060 

19,820 
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ITDTANCE ACC0tr2TTS. CENTRAL GO\’ERNMENT. 


No. 5 .— DETAILED ACCOUNT OE EXPENDITURE BY MINOR HEADS- • 
, covAd. 


Actuals for 1940-41. 


Heads. 

1 


F.— Civil Administration — 

47. — ’Vliscolfaneous Dapartmsnts — 

Statistics — 

Bureau of Commercial Intelligence including 
Stetistics 
Census . . 

Brovincial Statistics 
Miscellaneous — 

Begistration of Accountants .. .. 

Examinations 

Superintendent of Insurance 
Imperial Library 

' Controller of Patents and Designs . . 

Indian War Memorial 
Registrar of Trade Jlarks . . 

Registrar of Joint Stock Companies 
Administration of Indian Partnership Act, 
1932 .. 

Miscellaneous 

Charges in England 

Los.s or gain by excliange- . . 

Total 

FF.— Civil Administration— Capital Accoimt within the 
Revenue Account — 

44-A, — Capital Outlay on Civil Aviation — 

A. — Civil Aviation — 

Works . . ' . . 

Equipment 

Establishment 

B. — ^Meteorological — 

Works . . 

Charges in England 

Loss or gain by exchange . . 

Dcdtict — Receipts and Recoveries on Capital 
Account 

Deduct — Amount transferred from the Fund for 
the Development of Civil Aviation . . 


Total 


45-A.— Capital Outlay on Broadcasting- 
Works 
Equipment 

Installation Department 

Deduct — Amount met from the Fund for the 
Development of Broadcasting ^ 


A — 


Total, 

Non-voted. 

Voted. 


2 

3 

4 

Rs, 

Rs. 

Rs. 


S5,20d 

7,f)C,7G4 

8,21,968 

8,74,214 

3,51,749 

12,25,963 

1,8S0 

COO 

2,480 

.. 

26,492 

26,492 

572 

1,57G 

2,148 

. . 

1,58,593 

1,58,593 

. . 

36,880 

36,880 

19,923 

75,827 

95,750 

, . 

2,597 

2,697 

600 

58,708 

69,308 

•• 

1,57,G56 

1,57,056 

50 

1,165 

1,215 

. . 

3,500 

3,500 

55,888 

34,870 

90,758 

9S 

10 

168 

7,57,834 

25,44,566 

33,02,400 


• • 

33.793 

12.04,824 

22,616 

21,139 

12,04,824 

22,635 

54,932 

6.732 

12 

1,53,183 

1,53,183 

6,732 

12 

• • 

—728 

—728 

—40,537 

—14,01,033 

—14,41,670 


• • 

44,897 

44,897 

• « 

2,05,995 

2,05,995 

* • 

62,803 

61,803 

• • 

—3,12,695 

—3,12,695 


Total 
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CENTRAL GOVERNMENT. 
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No. 5.— DETAILED ACCOENT OE EXPENDITUEE BY MINOE HEADS— 

contd. 


Heads. 

1 


Actuals for 1940-41. 



Total. 

4 

Non-votod. 

2 

Voted. 

3 

Rs. 

Rs. 

Rs. 


G. — Currency and Mint — 

48. — Currency — 

Currency Note Printing Press — 

1. Coital Account — 

Buildings 

Plant and Machinery 
Minor Eauipmeiit 
Miscellaneous 
Deduct — Depreciation 

2. Revenue Account — 

{i) Working Expenses 
{it) Interest on Capital 
Miscellaneous 
Charges in England 
Loss or gain by exchange 


Total 


49.— Mint- 

Mint blaster’s Establishment and Contingencies 
Loss on Coinage 
Purchase of local stores 
Works 

Charges in England 
Loss or gain by o.xchange 


Total 


H.— Civil Works and I5iscellaneous Public Improve- 
ments — 

60. — Civil Works — 

Original 'Works — Buildings — 

Customs 

Taxes on Income. . 

Salt 

Opium . . 

Land Revenue 
Provincial Excise 
Eorest . . 

General Administration 
Audit . . 

Administration of Justice 
Jails and Convict Settlements 
Police . . 

Ports and Pilotage 
External Affairs . . 

Scientific Departments 
Education other than European and Anglo- 
Indian Edn cati on 
Medical 
Public Health 
Agriculture 
Veterinary 
Industries 
Mint 

Civil Works 

Stationery and Printing 
Miscellaneous Departments 



1,781 

1,781 


73,030 

73,050 


975 

975 


769 

769 


—67,231 

—67,231 

J8,006 

31,93,125 

32,11,131 

1,33,542 


1,36,542 


15,10,731 

15,10,731 


87,241 

87,241 


200 

200 

1,54,548 

48,00,641 

49,55,189 

94,241 

28,63,121 

29,57,362 


1,61,703 

1,61,703 


13,57,0.32 

13,57,032 


2,70,806 

2,70,806 

15,824 

1,68,666 

1,84,490 

50 

272 

322 

1,10,115 

48,21,600 

49,31,715 



7,15,336 

7,15,336 


3i,l31 

31,131 

f • 

3,601 

3,601 


861 

861 

2,203 

425 

2,631 


—21 

—21 


12,880 

12,880 

5,50,437 

10,06,053 

15,56,490 

. . 

1,27,954 

1,27,954 


7,169 

7,169 

1,47,580 

60,001 

1,97,681 

59,622 

24,090 

83,612 


94,841 

94,841 

52,037 

, . 

52,037 

•• 

4,47,985 

4,47,985 

98,350 

43,292 

1,41,642 

1,56,755 

16,026 

1,72,781 


4,72,116 

4,72,116 

12,025 

187 

52,921 

64,946 

61,174 

51,361 

, . 

20,866 

20,866 


1,620 

1,620 

13,730 

63,777 

77,607 


9,022 

9,022 

4,846 

36,039 

40,885 

10,97,675 

32,89,149 

43,86,824 


Carried over . . 



84 


jPINANOE ACCOUNTS. 


CENTRAL government. 


No. 


5.— DETAILED ACCOUNT OF EXPENDITURE 


BY MINOR HEADS- 

contd. 


Heads. 

1 


Actuals for 1940-41. 

A- ■ 

Non-votcd. Voted. 

2 ^ 

Rs. Rs, 


Total 

4 

PvS. 


H.— Civil Works and Miscellaneous Puklic Improve- 
ments — condd. 

50.— Civil Works — -condd. 

Brought forward . . 

Original Works— Communications . . 

Original Works— Miscellaneous 

Repairs — 

Buildings 

Communications . . 

JrDsccllancous 

Petty construction and repairs by Civil Depart- 
ment . . • • 

Establishment 
Tools and Plant 

Grants-in-aid 

Suspense 

Block grant for transfer to Central Road Fund . . 
Drdact-Amount met from Central Road Fund 
Pedact-Amount met from subventions from 

Central Road Fund .• •• •* 

■Deduct Amount recovered from the Crown 

' Representative’s Dtpartment for works p r- 

taining to that Department .. •• 

Deduct— Amount transferred from the Fund for 
Sonomic Development and Improvement of 
Rural Areas 
Charges in England 

Loss or gain by e.-ccbange 


J.— Miscellaneous- 
Si.— Famine— 

— Eamine Relief — 

Salaries and estabbshments 
Rebef Works- 
Communications 
Irrigation Works 
Other Works . . 

Gratuitous Rebef. . 

Miscebaneous — . 

Measures for protection of cattle 


10,97,675 

20,988 

2,01,716 

32,89,149 
" 3,23,236 
1,20,151 

43,80,824 

3,50,274 

3,24,867 

12,00,965 

3,52,132 

2,290 

31,20.091 

9,23,004 

4,12,703 

43,27,056 

12,74,130 

4,14,998 

8,38,329 

24,4-52 

1,500 

3,41,616 

—15,006 

1,69,710 

12,09,138 

2,05,748 

2,80,311 

—1,47,006 

1,64,00,000 

—91,442 

1,69,710 

20,47,467 

2,30,200 

2,81,811 

1,94,5.50 

1,64,00,000 

—1,36,448 

• • 

—4,26,022 

—4,20,622 


1* 

—6,000 

—6,000 

—1,195 

48,393 

84 

—21,637 

13,684 

24 

—22,832 

62,077 

108 

40,98,939 

2,57,73,837 

2,98,72,776 

• • 

17,341 

17,341 

• * 

• • 

23,17,977 

9,01,050 

4,175 

24,360 

23,17,977 

9,01,050 

4,175 

24,360 

» • 

1,17,378 

1,17,378 

• • 

33 82,881 

33,82,881 


Total 
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FINA^TCE ACCOUNTS., CENTRAL GOVERNMENT. 

No. 5— DETAILED ACOOUNT OE EXPENDITDIIE BY MINOR HEADS— 

contd. 


Heads, 

1 

J. — Miscellaneous — mnid. 

55. — ^Superannuation Allowances and Pensions — 

Superannuation and Retired Allowances 

Equated payments of commuted value of pen- 
sions transferred from Capital (outside the 
Revenue Account) 

Compassionate Allowances . . 

Gratuities 

Contributions for pensions and gratuities . . 

Pensions foi* distinguished and meritorious ser- 
vices or for political considerations . . . . 

Charitable Allowances 

Pensions, etc., under tlio War Risks Compensa- 
tion Scheme 

Special pension connected with War, 1914 
Pensions to tho dependents of deceased lascars 
(cr- Gorman Ships) interned during the War 
in Germany 

Donations to Service Funds . . 

Donations to Provident Funds 

Pensions of tho Military Fund 

Pensions of tho Military Orphan Fund . . 

Pensions of the Medical Retiring Fund 

Pensions under the Indian Civil Service' (Non- 
European ilembers) Family Pension Rules . . 

Government contribution payable under the 
Indian Civil Scr\'ico Family Pension RuLs 

Concession grants in lespect of past contribution 
to Annuities 

Covenanted Civil Service Pensions 

Pensions of the Bengal Civil Fund 

Pensions of the Jladras Civil Fund 

Pensions of the Bombay Civil Fund 

Pensions under tho Superior Services (India) 
Family Pensions (un-transferred) Rules 

Charges in England 

Loss or gain by e.vchange 

Deduct — Actual amount of pensions recovered 

from other Governments , . 

Deduct — ^Pensionary charges transferred to 

Commercial Departments . , 


Actuals for 1940-41. 


r ^ 

Non-voted. 

2 

\ 

Voted. 

3 

Total, 

4 

Rs. 

Rs. 

Rs. 


38,25,278 

63,18,951 

1,01,44,229 

15,77,081 

30,13,876 

45,90,957 

70,417 

1,94,915 

2,65,332 

22,685 

41,026 

63,711 

• • 

388 

388 

3,38,811 

3,722 

3,42,533 

2,890 

8 

2,898 

• • 

25,968 

25,968 

• • 

13,377 

13,377 

• » 

590 

690 

• • 

551 

551 

21,729 

2,00,268 

2,24,997 

4,561 

. . 

4,561 

15,731 

t « 

15,731 

1,587 

• * 

1,587 

49,572 


49,572 

2,492 

• • 

2,492 

1,869 

, , 

1,869 

1,29,046 

• . 

1,29,046 

5,080 

• • 

6,080 

14,667 

• • 

14,607 

4,276 


4,276 

' 90,972 


90,972 - 

2,69,44,305 

15,96,863 

2,85,41,168 

22,901 

2,750 

25,651 

—2,28,62,300 

—10,16,935 

—2,38,79,235 

—9,294 

—1,05,690 

—1,14,984 


Total 


1,02,77,356 1,02,90,628 2,05,67,984' 
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FINANCE ACCOUNTS. CENTRAL GOVERNMENT. 


No. 5.— DETAILED ACCOUNT OE EXPENDITUKE BY MINOR HEADS— 

conid. 

Actunls for 1940-41. 


Heads. 

I ^ 

' ^ 

Total. 


Non-voted. 

Voted. 


1 

2 


4 


bI 

Bs. 

Bs. 

J.— Miscellaneous — concld. 




56. — Slalionery and Printing — 




I. — Stationery — 




Stationery offices and stores 

25, m 

14,14,690 

14,39,825 

Purchase of stationery stores 


74,78,537 

74,78,537 

Stationery supplied by other Govemnionts 

. . 

720 

720 

Discount on plain paper used with stamps 

220 

299 

519 

Deduct — Value of stationerj'^ supplied to other 




Governments and paying departments 

• • 

—44,58,144 

—44,58,144 

II. — Printing- 




Government presses 

55,100 

21,80,391 

22,10,100 

Printing at private presses 


2.5,074 

25,674 

Lithography 

» • 

2,008 

2,008 

Cost of printing work done by other 




Governments 

» • 

81,030 

81,030 

De'f?<ci— Cost of printing work done for 




other Governments and pa} ing Departments 

• • 

—32,07,402 

—32,67,402 

Charges in England 

* » 

8,19,.505 

8,19,503 

Loss or gain by c.xchango . . . . 

•• 

1,427 

1,427 

Total 

61,064 

42,78,735 

43,39,799 

57. — ^Miscellaneous — 




Cost of books and periodicals 


62,267 

62,267 

Donations for charitable purposes 

1,397 

6,470 

7,807 

Special Commissions of Enf|uiiy .. 

7,519 

16,472 

23,991 

Pilgrimage beyond India 

1,100 

56,895 

57,995 

Petty estabh'shmeuts 


20,594 

20,594 

Irrecoverable'temporary loans and advances 




written off 

946 . 

1,587 

2,533 

Bents, rates and taxes 

.. 

3,93,156 

3,93,156 

Contributions 

1,500 

3,17,000 

3,18,i500 

Miscellaneous compensations 

3 , 43,230 

2,133 

3,45,363 

IHdderpore Orphangunj Market (Bengal) 


40,789 

49,789 

Miscelhaneous Durbar Charges 

50,978 


50,978 

Payments arising out of the Military Lands 




Scheme, Bombay 

1,250 

8,424 

9,674 

Expenditure on Air Eaid precautions 

36,791 

8,40,132 

8,76,923 

Loss by exchange ou local transactions 

16,287 

11,709 

28,0.56 

Miscellaneous and unforeseen charges 

3,819 

33,387 

37,206 

Soldiers’ Boards 

2,400 

12,890 

15,290 

Works 


13,549 

13,549 

Charges in England . . , , 

10,783 

3,12,389 

3,23,172 

Loss or gain by exchange 

18 

544 

562 

Total , . 

4 , 78,018 

21,59,447 

26,37,465 
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No. 5.— DETAILED ACCOUNT OF EXPENDITUEE BY 

MINOR 

HEADS— 

C07ltd, 


Actuals for 1940-41. 

Total. 

4 

14s. 

AXUCICIS* 

1 

ISTuu-votod, 

s> 

Rs. 

Voted. 

3 

PvS. 

JJ. — MiscsilaRBOus— Cipital Account within the Rcvcbbo 
Account — 


- 


53-A.— Commutation of Pensions financed from 
Ordinary Revenues— 



• 

Amount transferred from “ 83. — Payments of 
Commuted value of Pensions ” 

10,79,271 

— I,50,ld!f 


Total 

10,79,271 

—1,50,139 

9,29,102 

K.— Defence Services — 




5S. — Defence Sei'viees— EGsetive— 




I.— Charges in India — 




- Kormal cost of Defence Services . . 

36,76,03,00') 

• » 

36,76.63,000 

Lump provision for increase in prices . 

2,56,08,009 

• • 

2,5G,58,00G 

War measures chargeable to Indian revenues 

26,63,01,22$ 

V 

» * 

26,63,01, 22& 

II. — Charges in England — 




War measures chargeable to Indian reve- 
nues 

46,829 

• - 

' 46.829 

Total 

65,06,60,(57 


65,96,69,057 

89.- Defence Ssrviees— Non-Effective — 




I. — Charges in India — 




I. Army .. .. .. .. 

3,85,06,759 

• • 

3.86,90,7.59 

2. Air Forces 

10,784 

• » 

10,784 

3. Royal Indian Navy 

1,71,446 

•• 

1,71,446 

\ 

II. — Charges in England — 



* 

1. Array . . . . .. , 

,4,85,07,225 

. • 

4,85.07,22.5 

2. Air Forces 

3. Royal Indian Navy 

3,25,795 

6,06,797 

* ► 

3,2.5,796 

6,96,797 

I.OSS or gain by exchange , . 

86,138 

* • 

86,138 

Total 

8,83,04,944 

• • 

8,83,94,944 


M274AGCK 
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FUfANCE ACCOUNTS. CENTRAL GOViURNilENT. 


No. 5.— DETAILED ACCOUNT OF EXPENDITURE BY MINOR HEADS— 

contd. 


Heads. 

1 


Actuals for 1940-41. 


f ^ ^ 

]n on-voted. Voted. 

2 ■ 3 

Ivs. Bs, 


Total 

4 

l^s. 


L. — ^Contributions and Miscellaneous Adjustments 
between Central and Protlneial Governments — 

61. — Grants-in-aid to Provincial Governments — 

Grants-in-aid to the Government of United Pro- 
vinces .. .. .. .. 26,00,000 .. 25,00,000 

Grants-in-aid to the Government of Assam .. 30,00,000 30,00,000 

Grants-in-aid to the Government of North-West 


Frontier Province 



1,00,00,000 

• 4 

1,00,00,000 

Grants-in-aid to the Government of Orissa 

• • 

43,00,000 

• » 

43,00,000 

Grants-in-aid to the Government of Sind 

. • 

1,06,00,000 

• * 

1,05,00,000 

Grants-in-aid to the Government of Coorg 

• • 

•• 

62,700 

62,700 


Total 

» • 

3,03,00,000 

52,700 

3,03,52,700 

62.— Miscelianeous Adjustments between Central 




and Provineiai Governments— 






Contributions to the Provincial Governnicnt.s 

on 




account of Agency functions in 

respect of P 

et- 




roleum and Explosives Acts — 





hladras . . 


• • 


25,933 

25,933 

Bombay 


• # 


20,030 

20,030 

Bengal . . 




23,514 

23.514 

United Provinces . . 




10,931 

10,931 

Punjab . . 


• « 


0,579 

0,579 

Bihar 




11,719 

11,719 

Central Provinces and Bcrnr 




9,753 

9,753 

Assam . . 




3,030 

3,030 

North-West Frontier Province 


« • 


539 

539 

Orissa . . 


• • 


1,053 

1,053 

Sind 


• • 


4,301 

4,301 


Total 

• « 

• • 

1,24,054 

1,24,054 

M. — ^Extraordinary Items — 






63. — Extraordinary Charges— 

' 



- 


Charges in India 

•• 

•• 

4,10,371 

« « 

4,10,371 


Total 


4,10,371 


4,10,371 



AdCOUltl^a. OEKDRAL GOVEKNJtiSNti 

No. 6.— DETAILED ACCOUNT OE EXPENDITURE BY MINOR HEADS— 

contd. 



Actuals for 19#0-4:1* 

A 

Total. 

Hcaas* 

1 

Non-votedt 

2 

Rsk 

Voted. 

3 

E». 

4 

Rs. 

^Extraordinary Items— concltti 




k — Espenditure connected with the War, 1639— 

Doparfciaent of Supply . , . ; . » 

i9M30 

% ^ 

49,26,330 

Controller of Enemy Firms and Enemy Trading 
and Custodian of Enemy Property . . . . 

■ ia5,370 

i • 

4,16,370 

Press Officers , . . . i ' . t » * 

7,61,683 

k • 

7,61,088 

Expenditure in connection with interned enemy 
subjects .1 . . . . 

7,47,081 

k • 

7i47,084 

.War Transport Board 

38,84^ 

• • 

38,842' 

Payments to ^ Provinces for War expenditure 
incurred by them. . .. .i 

1,11,696 


1,11,693 

Miscellaneous . , . . . . • k 

7,39,154 

• k - 

7,39,154 

I'ea Controller for India . . , . . i 

25,639 

)»<« 

25,639 

Payments to War Risk (Goods ) Insurance Fund 

30,30,967 

» 4 

30,30,967 

War Risks Goods Insurance Scheme . . . . 

23,648 


' 23,048 

Deduct — amount met from the War Risk (Goods) 
Insurance Fund . . 

—23,648 


—23,648 

Pensions paid to Widows and Dependants of Las- 
cars employed in ships registered in the United 
Kingdom 

^ 6,640 

•*« 

0,640 

Pensions paid to the Widows and Dependants of 
Lascars employed in Ships registered outside 
the United Kingdom . » . k 

116 

• • 

116 

Scheme for the training of skilled artisans 


> • 

3,40,154 

Expenditure connected with National Service 
Labour Tribunals . . . i i 

71,396 


71,396 

Charges in England — 




Secretary’bf State — 




Allotment of pay of officers . , 

8,060 

• b 

8,060 

Other charges .. .» ^ 

Sigh Commissioner — 

1,09,727 


1,09,727 

Allotment of pay of officers . » m 

26,200 

w w 

§6,200 

Leave Salaries and Dephtation pay . t 

40,861 

• k 

40,861 

Sterling Overseas Pay . . , . . , 

1,02,751 

« k 

' 1,02,751 

Losses due to Enemy action . , . , 

2,19,662 

• « 

2,19,662 

Other charges .. 

92,396 

» » 

92,396 

luoss or gain by exchange ,, ... 

1,04$ 

* * 

’ 1,045 

Total 

1,18,15,778 

•• 

1,18,15,778 
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ACCOtWTS. CENTRAL GOVERIiMENT. 


1 ^ 0 . 5.— DETAILED ACCOUNT OF EXPENDITURE BY MINOR HEADS— 

contd. 


Heads. 


Capital Accounts outside the Revenue Account— 
BB.— Railway Capital Account outside the Revenue 
Account — 


Actuals for 1 940-41. 


Non-x’oted. 

2 

Bs. 


Voted. 

.3 

Bs. 


Total. 


67-A. — Construction of State Railways— Commer- 
cial- 


I. Preliminary Expenses . . 

« 

4 4 

7,45,716 

7,45,710 

II, Land 


• 4 

—12,35,034 

—12,35,034 

III. Structural Engineering Works . . 


020 

60,05,035 

60,05,946 

IV. Equipment . . . , 

« 

• 4 

• 7,97,718 

7,97,718 

V. Rolling Stock , . . . 

k 

• • 

42,86,010 

42,80,010 

VI. General Charges 

* • 

23^499 

7,21,320 

7,44,819 

VII. Collieries . . . , . . 

> « 


—7,18,262 

—7,18,282 

VIIJ. Miscellaneous . . . . 

• 4 

. , 

11,18,825 

11,18,825 

IX. Suspense 


29^621 

1,12,96,593 

1,13,26,204 

X. Purchase of Railway Line 


, * 

9,77,491 

9,77,491 

Dulnd — Receipts on Capital Account 

« 


—5,97,301 

—5,97,361 

Total 

« 4 

54,020 

2,33,98,051 

2,34,52,071 

87-B.— Oonrfructlon of State Railways — ^Strategic — 




11 . Land • 

« • 

• • 

—34,543 

—34,543 

III. Structural Engineering Works . . 

« 4 

• 4 

75,106 

75,106 

IV. Equip.-nent . . 

• * 

• • 

10,022 

10.622 

V. Rolling Stock . . 

4 4 

9 4 

—1,68.817 

— I,68,8i7 

VI. General Charges 


21,284 

35,029 

- 56,313 

LX. Suspense . . . , f , 

« 4 

• 4 

—2,63,790 

—2,65,793 

Deduct — ^Fveesipts on Capital Account 

9 • 

, • 

—3,049 

—3,049 


Total .. 21,2Si —3,41,443 —3,20,164 

CC.— Capital Account of Irrigation, flavigation. Em- 
bankment and Drainage Works outside the 
Revenue Account— 

58.— Constniction of Irrigation, Navigation, Em- 
bankment and Drainage Works— 

A. — Irrigation Works — • 


(1) Productive — 


Works 

22,851 

• 4 

22,851 

Establishment , , ' . , , , 

20,576 

4 4 

10,516 

Tools and Plant 

10 

« i 

W 

Deduct — ^Eecei])t8 and Recoveries on 

Capital Account 

—2,157. 

4 4 

—2,167 

(2) Unproductive — • 

Works, 

m 


C76 

Establishment 

278 

m • 

17S 

Deduct — ^Amount financed from Ordinary 
Revenues 

—32,233 

• - 

—32,133 


Total 



jPmAJTCE ACCOUHl’S. CEM'J^fiAt GOVilllijiiEMT. Si 

Ho. 5.~DETAILED ACCOUNT OF EXPBNBITUEE BY MNOK HEADS— 

concl'L 



Actuals for 1940-41. 



. -A . 

I" 1 

Total. 

4 

1 

Noii-votodi 

2 

Voted. 

3 


Rsi 

Rsi 

Bfli 

Capital Accounts outside the Revenue Account— eowcW. 

DD. — Posts and Telegraphs Capital Account outside 
the Revenue Account— 

69. — Capital Outlay on Posts and Telegraphs— 

A. — Capital outlay on New Assets .» 4> 

t « 

4,79.36,42? 

4,79,36.42? 

Deduct — Portion of capital outlay financed 
from ordinary revenues 

, t 

—46,928 

—46,928 

Total 4 . 


4,78,89,499 

4,78,89,499 

PF. — Civil Administration— Capital Account outside 
th3 Revenue Account — 

73. — Capital Outlay on Vliagapatairt Port— 

X^and .■* 4. *4 .4 44 


-=16,649 

—16,649 

Works . 4 4 4 4 4 4 . 4 4 

* » 

9,671 

9,671 

Buspense 4 > 44 <4 44 


11,053 

11,053 

Total 


4,076 

4,076 

RH 4 — Capital Account of Civil Works and Misaella- 
neous "Pullic Improvements outside the Revenue 
Account— 

78 .— Initial Expenditure on New Citpital at Delhi— 
Worko 4 . 4 4 44 4 4 44 

* * 

11,33,419 

11,33,419 

Establishments . . .4 44 .1 

4 4 

1,70,289 

1,70,289 

Tools and Plant . . . . . . 1 4 

• • 

17,616 

17,616 

Total 4 4 


13,21,324 

13,21,324 

.va— .a* 

JJ.— MIscellKusoos Capital Account outside the 
Revenue Account — 

83.— Paymorjts of commuted v.s]ue of Pensions— 

(a) Payments in India . . .4 44 

37,84,51$ 

g2,90,S9§ 

60 , 76,408 

(b) Payments in England — 

Par Value 4 < <4 4 . 44 

4,62,046 

20,051 

4,82,097 

Loss or gain by oscbangO 44 44 

803 

36 

833 

Deduct— 

(1) Amount fijianced from ordteaiy' revenue* 

—10,79,271 

■f 1,60,169 

—9,29,102 

(2) Amount recovered from other Govern- 
ments - . . 

—22,95,951 

—9,41,686 

—32,37,537 

(8) Capital portion of equated payments out 
of revenue . . 

—19,46,885 

—34,68,714 

—54,15,599 

Total 

A 

—10,74,745 

—19,49,150 

- -- - ’ 

—30,23,895 


Total 


» • 



§2 FiRANdS i.ccouN'rs. aoVfltiNMSiMl’j 


Ko. 6.— STATEMENT OE CAPITAL EXPENDITURE OUTSIDE THE REVE- 
NUE ACCOUNT DURING AND TO END OF THE YEAR. 


feeads. 



Expenditure 

during 

1940-41. 

Expenditnro 
to end of 
1940-41. 




Rs. 

Be. 

Capital Outlay on the Security Printing Pfoaa-^ 




Band .. .. .i .. 

• 1 

4 4 4 4 

1 

4 « 

11,994 

Buildings .... i , . . 

• • 

i * *4 

4 * 

29,79,391 

Plant and Machinery . . 4 . 

• • 

« 4 « 4 

1,618 

9,43,277 

Minor Equipment 

• » 

• « * 4 

334 

64,835 

Miscellaneous . . .4 44 


4 « 4 * 

—123 

66,039 

Charges in England— 





Stores for India . . , » 

» « 

4 * 4 4 

6,776 

14,617 

Boss or gain by exchange . 4 

* * 

4 4 4 4 

12 

26 

Deduct — ^Depreciation .4 ,» 

4 * 

4 « • 4 

—64,524 

—16,42,443 



Total , 4 

—65,908 

26,27,736 

Deduct — ^Expenditure financed from Ordinary Revenues 

-|-5i)/008 

—18,35,039 

Net expsnditure outside the revenue account 

« # • 4 

4 • 

6,92,697 


67-A. — Construction of Stato Railways—* 

Commercial — 

State Railways worked by tbe State-— 

East Indian . . .. .. .. .. .. 74,5S,15G ],50,o2,97,503 (d) 

Eastern Bengal .. .. .. .. .. 2,13,19,516 63,89,61,575 

Great Indian Peninsula .. .. —1,21,44,252 1,12,90,93,000 (6) 

ilorth Western .. .. .. —38,39,004 1,14,14,64,222 («) 

Railway Collieries .. .. —3,00,371 1,67,52,886 

Total . . 1,24,94,044 4,33,15,69,186 

_ (a) Includes Rs. 13,31,203 and Rs. 7,04,039 ti'ansferrod Aonl Great Indian Peninsula and North 

Western Railways respectively. 

(6) Includes Rs. 4,55,247 and excludes Rs. 13,31,203 transferred from and to North. Western and 
East Indian Railways respectively. 

_ (<') Excludes Rs. 6,37,648 and Rs. 3,84,729 transferred to East Indin-n and Great Indian Peninsula 
i?Rllw&YP TOSpGCtlYCly « 
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No. 6.— STATEBIENT OF CAPITAL EXPENDITURE OUTSIDE THE REVE- 
. NUE ACCOUNT DURING AND TO END OF THE YEAR— cowf£?. 

Expenditure Expenditura 

Heads. during to end of 

1940-41. 1940-41. 


Be. Bs. 

67-A.— Conslruciion of State Railways— concW. 


Commercial — 

State Railways worked by Companies and Indian States — ■ 


Assam Bengal 


• • ♦ • 

12,99,287 

24,84,63,816 

Bengal Nagpur 


• • • • 

56,31,711 

78,62,54.897 

Bezwada Extension 



—2,395 

18,06,631 

Bombay, Baroda and Central India 

• • 

• • * • 

3,06,013 

74,28,39,379 

Jodhpur 

« • 


64,421 

1,33,66,933 

Lucknow Bareilly (R. & K.) 


• * • • 

1,74,525 

2,68,02,190 

Madras and Southern Slahratta 

« * 

• • • • 

10,42,327 

63,50,61,971 

South Indian 

• 

• « • • 

16,45,970 

46,41,26,914 

Tirhoot (Bengal and N. Western) 

• * 

• • * • 

7,74,252 

10,43,60,258 

Dlione Kurnool 

• • 


5,462 

27,93,428 

Jorhat 

* * 



13,22,071 



Total 

1,09,41,563 

2,92,61,98,488 

Jliscollaneous — 





Exchange . . . . ^ . 

• • 

• • • • 

16,464 

1,38,06,147 

Total — Commercial 

• • 

• » • • 

2,34,52,071 

7,27,15,73,821(0) 

Deduct — Capital contributed by Railway Companies towards outlay on 
State Railways 

• • 

— 28.89,ll,325(c) 

Not Government Outlay 

• • 

• • • • 

2,34,52,071 

6,98,26,62,496 

67-B. — Construction of State Railways — 





Strategic — 





North Western 

• • 

• « • • 

—3,20,164 

33,77,13,470(6) 


68.— Consfritetion of Irrigation, Navigation, Embankment and Drainage 
Works— 

A . — ^IiTigation Worlcs — 


(1) Productive — 

Nasirabad Section of the Lloyd Barrage and Canals sj^stoms 31,280 1,08,61,867 

Deduct — Outlay financed from ordinary revenues ,. • — 31,280 • — 64,814 

Net expenditure outside the revenue account . . . . 1,07,97,053 


(o) Difference of Rs. 2 is due to corrections made in the total figures. 

(5) Excludes Rs. 70,518 and- Ro,- 66,391 ' transferrod to. Great Indian Peninsula and East Indian 
Railways respectively. 

(c) Included in the figures shown against various Railways, 
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No. 6 .— STATEMENT OF CAPITAL EXPENDITUEE OUTSIDE THE EEVB- 
NUE ACCOUNT DURING AND TO END OF THE YEAR— 


Heads. 


Expenditure 

diirinq 

1940-41. 


Expenditure 
to end of 
1940-41. 


Es. Ea. 

68. — Construction of Irrigation, Navigation, Embankment ani Drainage 
Works — concld. 

A. — ^Irrigation Works — 

(2) Unproductive — 


Baluchistan — 


Pisbin Canal 

• # 

853 

29,06,170 

Nari Weir Canal 

• • 

• • 

6,28,454 

Eajpiitana — 

Tank Projects 

• • 


28,39,516 

Total 


853 

63,74,140 

Deduct — ^Amount financed from ordinary revenues 

» • 

— S53 

—63,74,140 

Neb oxpondituro outside the revenue account 

* • 

• • 


Total Irrigation, etc., Works 



1,07,97,0.73 

69. — Capital outlay on Posts and Telegraphs — 


• ' * 


Post Offico 

• « 

• « 

1,47,91,648 

Telegraphs 

• • 

9,20, lOG 

11,74,41,062 

Telephonos 

• • 

4,88,13,879 

7,89,63,852 

Eadio 

•• 

94,337 

37,13,655 

Total 


4,98,28,322 

21,49,10, 217(a> 

Deduct — ^Amount debited to Telephone Development Fund 
under P. — Deposits and Advances — Part II — Deposits 
not bearing interest — B. — ^Reserve Funds 

—4,94.33,823 

—5,38,38,9.53 

Net 


8,89,499 

16,10,71,264 

Appropriation to the Tolephono Development Fund 


4,75,00,000 

7,25,00,000 

Net expenditure outside the revenue account 

•• 

4,78,89,499 

23,35,71,264 

71. — Capital Outlay on Schemes of Agricultural Improvement 
Beseareh — 

Transfer of Imperial Institute of Agricultural Research 
Pusa to Dellii 

and 

from 

t • 

32,78,010 

73. — Capital Outlay on Vizagapatam Port — 

Preliminary Expenses . , 

• » 


1,43,070 

General Chargea 



30,31,702 

I^and 


—16,649 

38,03,071 


(a) The figure adopted in the Finance Accounts for 1939-40 has been decreased by Es. 15,179 on 
account of the net result of misclassification in prerdous years affecting Capital and Eevenue heads and 
increased by Es. 4,853 on account of inter -branch transfers of buildings originally charged to Capital 
Account financed from ordinary revenue now transferred to Capital Account Outside the Eovenuo 
Account. 



FINANCE ACCOUNTS. CENTRAL GOVERNMENT. 

Isfo. 6.~STATBMENT OF CAPITAL EXPENDITURE OUTSIDE THE REVE- 
NUE ACCOUNT DURINO AND TO END OF THE YEAR— cowcld!. 


Expenditure Expenditure 

Heads. during to end of 

1940-41. 1940-41. 


Es. Ks. 


73. — Capital Outlay on Vizagaptam Port — condd. 


Dredging 

• • 

-• 

- 

76,11,160 

Eeclamation .. .. - 

• • 

• • 

• • 

32,02,285 

Works 

. • 

• • 

9,671 

1,18,37,001 

Suspense 


•• 

11,053 

2,24,098 

Interest during construction 

• • 

•• 

« • 

89,14,020 

Deduct — ^Eecoipts and Eecoveries on Capital Account 

•• 

» » 

— 5,46,056 


Total 

•• 

4,075 

3,82,20,357 

77.— Currency Capital Account — 





Payments to the Eoservo Bank of India under Section 46 of the ' 
Eosorve Bank of India Act , , 


5,18,99,269 

Currency Note Printing Press 

• • 

•• 

.. 

10,47,305 

Total Currency Capital Outlay 

• • 


5,35,40,574 

78, — Initial Expenditure on New Capital at Delhi— 





Works 

• • 


11,74,398 

13,92,40,723 

Establishments > 

. . 


1,70,289 

2,20,36,452 

Tools and Plant 

• • 


17,010 

97,65,413 

Stock and Suspense . , . . 

« • 



12,24,195 

Jlisceilaneous ,. ,, ,, 

• • 



71,48,119 

Deduct — ^Eeceipts and Eocovorios on Caxiital Account 

• • 

—40,079 

—2,00,30,303 


Total 


13,21,324 

15,99,03,593 

83. — ^Payments of Commuted Value of Pensions' • 

••• 


■—30,23,895 

5,12,80,133 

84. — Capital outlay on Bombay Land Scheme — 

• • 



2,31,11,835 

Geakd Totaii 

• • 

»<« 

6,93,22,910 

7,89,48,67,502{a) 


(a) The progressive figure was reduced in 1939-40 by Es. 4,42,098 representing recovery from the 
Government of Burma on accoimt of their sharo of the commuted valuo of pensions for tho three 
years 1937-38 to 1939-40 which was previously credited to Head LI — Extraordinary Ecceipts. 
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B.— DEBT, DEPOSITS AND REMITTANCE ACCOUNTS 

PART I—REPORT. 


M274AGOR 


97.88 
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g.— DEBT, DEPOSITS AND REMITTANCE ACCOUNTS. 

1.— Report. 

Introdoctoey. 

1 . Disbursements under debt, deposits and remittance beads, although involv- 
ing temporary appropriations of Government funds, are not ordinarily regarded 
as expenditure within the meaning of Section 67-A (5) of the Government of India 
Act, as set out in the 9th Schedule of the Government of India Act, 1935, and, 
except in a few specified cases, are not required to be submitted to the Legislature 
in the form of demands for grants. It is, however, essential to maintain a com- 
plete and progressive record of the debt, deposit, advance, suspense and remittance 
transactions, as they cannot be ignored when considering the financial position of 
Government. The management of various receipts and disbursements under these 
heads constitutes a vital part of the machinery of financial administration. This 
part of the report contains a record of these transactions and its object is, in the 
first place, to give a complete enumeration of balances under debt, deposits and 
remittance heads and, in the second place, to review the current state of the 
accounts under each head. 

2. An elaborate account of the origin and nature of certain transactions was 
given in the Report for the year 1937-38. The explanatory matter in this Report 
has, in most cases,, been restricted to an explanation of the head of account itself. 

3. Except where stated otherwise, the balances in this part of the Report under 
each head have been duly verified and found to agree with those shown in the 
separate registers or other records, maintained in the Accoimt Offices for the pur- 
pose in accordance with the prescribed rules and have also been accepted as correct 
by responsible officers concerned where necessary; the terms and conditions of 
loans, etc., have been fulfilled and repayments made regularly ; the debits and 
credits during the year to the various reserve funds and deposit accounts of grants, 
etc., were for amounts authorised by the relevant Acts or rules of the funds or 
accounts and there were no diversions for purposes- other than those for which the 
funds were constituted or the grants were made. 
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FINANCE ACCOUNTS. CENTEAL GOVERNMENT- 


4. The following is the general statement of balances in India and England, of 
the Central Government on the 31st March, 1941. 

I.— Balances in India. 


Section of 


Debit Balance. 

the General 

Name of Account. 

Pago. 

Credit Balance. 

Es. 

Account. 


Es. 

1 

2 

3 

4 

5 

6,99,20,41,163 

AtoM, part 

Government . . . . 

102 


of Section 

P and Sec- 






tions S (11) 
andT. 

• 




N 

Public Debt . . 

106 

6,62,26,04,177 


0 

Unfunded Debt 

112 

1,98,91*11,191 


P 

Deposits and Advances — 





(t) Deposits bearing interest — 



9,17,164 


Gross balance . . 

122 

45,21,14,477 

74,21,245 


Investments. 

(it) Deposits not bearing in- 
terest — 

122 




Gross balance . . . . 

126 

31,33,05,225 

15,971 


Investments. 

125 


7,93,83,093 


(tit) Advances not bearing 

146 



interest. 





(»i>) Suspense— . . 

165 


48,09,99,671 


Investments. 



30,69,13,684 


Other items. " 



398 

Q 

(v) JCscellaneons, 

Doans and advances by the Cen- 

177 



tral Government 

178 


1,20,66,55,588 


(i) Advances to Provincial Gov- 




• 

ernments. 



19,61,66,676 

S(I) 

(it) Other loans. 

Kemittances •witliin India (net) 

188 

2,90,43,982 

19,238 

S(n) 

Eomittances between England 
and India — ^Items adiustable in 
India (net) 

188 


» 

13,76,56,261 

V 

Cash Balance (Closing) ... 

198 



9,40,61,79,062 


Total 


9,40,61,79,062 


101 


unakce' accoukts. 


cektral government. 


c 3 

O 


lO 

o 

o 

O ^ 

ir 5 


^ o 

o co 

CO ^ 

s 

CO CO 
VO w 
lO 


o 

o 

o 

o 

o 

\o 


04 


Cl 

o 


o 

o 

g 

'S 

49 

o 

o 




0 
0 

W CO 

w s 

1 


00 (rt 


lO 

o 

o 


Cl 

CO 


*?i 

gCQ 

o 

o 

CQ 


o 

to 


crt 


CO 

o 


M Q 

O CO 

I— f 

CO ^ 
CO 00^* 
lO ©« 

o 

C 4 


<D C? 

o f-l 


o 

o 

o; 

o 

o 

lO 


lo 2 
cq c^ 2 


o 


VO 

CD 


t- ®o 2 

t- 00 2 


n3 

3 

1 

.s 

xn 

I 

•a 


CO 

8 


o 

t 4 H 

o 

0 

1 


O 

g § g 

m%< 


4» 

d 

a> 

a 

c 

<o 

o 

o 


'g 

cS 


;§ 

o 

fl 


o 

fi 

<a 

'tJ 

d 

d 

p 


2 

.1 

•S * 
*n 

c3 
o 

P 49 

^ o g 

■§ S a 
^ -2^ 

^ “ g 

§ g.'s 

o m 

•■S Q s 

o 

P 4 

o 

p 


bc 

.a 

rt 

.s 


49 

o 

d 




I 

o 

a 

49 

CD 

a> 


8 

a • 

C3 4d 
> 03 

:a e 

^ d 


49 

D 

3 

03 

s 

o 


d 

o 

^ u 

§ S- 

02 

^ o 


oo 

d 

0 

1 

sa 

o 

o 


^ ‘!S 49 


to 

.5 

*s 

o 

5 

o 

o 

§ 

'S 

FQ 


!z; o 

rv 


CD 

C^ 

CD 

CD 

<M 


O 


CO 

D? 

CO 

o 

CO 

. o 


c 

H 


d ^ 

^ , M 03 

d g e 

P5 O 


: W > 


o 

49 


X /2 


o 

o 

d 

cS 

'S 

w 


I 


o 

I*! 

BS 

goQ 

D 

O 

CQ 

g 

d 
_ o 
rd *S 

to 03 

w a 

I 


o 

B 


o 

« « 2' 


o o 

CO r-« 
C^ 2 . 
O 1 ^ 

o 


CO 


lO 

o> 

oq^ 

o 

ID 

ID 


CO 


o 

CO o 
r* CD 
f-T N 
i-( o 


« « 


(N 9 S 

1 s § 
g s 


CO 

Cl 

cq^ 

o 

CD 

CD 


O 


O) 


CO 

D 4 


o 


l> 

ID 

ID 

CQ 

o 

o 

c<q 

CD 

o 

o 

CO 

e; 

CD^ 

GO 

ID 


o 

CD 


O 

CD 


C 3 > 


(N 

CD 


TJ 4 

CD 

CO 

CD 

CD 

Dl 



102 


FINANCE ACCOUNTS. CENTRAL GOVERNMENT. 


5. It may be mentioned here tLat the balances of accounts shown in these 
statements axe not, and cannot be, regarded as a complete record of the state of 
afiairs of the Central Government, as it is not possible to take into account all the 
various assets of Government such as land, buildings, communications, etc., for 
which no statistics are available and the value of which it is difficult to estimate. 
These statements, therefore, show the balances of those accounts only for which 
separate running accounts are kept within the Government books. 

The above balances are reviewed in detail in the following paragraphs. 


{SECTIONS A TO "M, PART OP SECTION P AND SECTIONS S (II) AND T— 

GOVERNIiIENT ACCOUNT. 


India .. .. .. .. .. Dr. Rs. 6,99,20541,163 


England 


'Secretary o£ State 
High Commissioner 


.. Dr. £ . 244,347,461 

i 

.. Cr. £ 154, 09S 


6. This is the general closing head in the ledger. Under the system of book 
keeping followed in the Indian Government Accounts all balances which are not 
carried forward from year to year are closed to this. head. . It is also used as an 
adjusting head for the purpose of counterbalancing entries which have been included 
elsewhere in the accounts. The balance under this head, therefore, represents the 
cumulative results of revenue, capital and' other transactions in respect of which no 
separate progressive balanced accounts are kept. A general outline of the balance 
in India on the 31st March, 1941 is given in the following table : — 


Dr. > (India.) Cr. 

Ks, Re. 

(o) 6,78,22,34,875 A. — Opening Balance. 

B. — Ro\ enue Receipts for 1940-41 . . . . . . 1,45,12,08,235 

1,61,65,48,178 C, — ^Expenditure on Bovenuo Aecount for 1940-41 

6,93,22,910 D. — Capital Expenditure outside the Revenue Account for 
1940-41. 

E. — ^Appropriation for Reduction or Avoidance of Debt — 

Other Appropriations for 1940-41 . . . . . . 2,04,96,000 

34,01,15,320 F. — ^Not Remittances between England and ' India for 
1940-41. 

76,69,21,762 G. — ^Transfer of cash between England and India. 

H. — ^Miscellaneous . . . . . . . . . . 3,37,637 

I. — Closing Balance .. .. .. ., ,. 0,99,20,41,163 


8,46,41,43,035 


Grand Total . . 8,46,41,43,035 


(o) Differs from the last year’s closing balance bj*^ Rs. 2,69,12,747 as detailed 
below : — 

Rs. 

(t) Addition made to the Riipeo debt without financial adjustment in con- 
nection with the Scheme of Repatriation of Sterling Debt .. .. -1-2,69,69,000 

(n) Deduction on account of the net Sterling balance under the head 
‘‘ Remittance Account between England and India— ritems adjustable 
in India brought to accoimt under ‘ India ’ instead of under ‘ England ’ 

(£4,219 = Rs. 66,263) —56,263 

-f 2, 69,12,717 
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7, Item A represents the balance, brought forward from the last year after 
.certain corrections. The figures against B., C., D., E., F. and G. agree with the- 
corresponding figures in Accounts Nos. 2, 3, 4, 111 and 112 of the Combined Finan.ce 
and Revenue Accounts for 194')-41. 


The following are the details of the simi of Es. 3,37,637 
Miscellaneous — 

(1) Adjustment in connection with the convemion of loans being the diiforonco • 

between the face value of the loans converted and the value of eocurities 
issued in exchange amount received in cash - . . 

(2) Adjustment on account of the diiference between the principal amount of 

the stock and the commuted value of interest on Amanoti Stock certi- 
ficates 

(3) Adjustment of the proportionate share of the Defence Depart:nent in res- 

pect of the half-yearly equated iastalmens paid by the Delhi Joint Water 
and Sewage Board on account of the Government loan to that body 

(4) Receipts on account of license foes recovered by the Koaerve Bank of India.. 

Bombay from tho_ applicants for conversion of sterling loans into- rupc-e 
securities in connection with the Sehomo of Repatriation of Storiiag" 
Loans 

(6) Adjustment of the difference between the total of tlic amounts shown in 
the Pott Office Savings Bank Ledgers and total of the amounts shown in 
the Pass Books . . . . . . ... 

(6) Fractional differences due to rounding . . 

Total 

8. Balances in England : — 

Secretary ojt State . . . . . . . . Dr. £ 

High Commissioner . . . . . . . . Cr.. £ 

. Th3 bala ices are analysed bjl-.w : — 

(England). 


ag<iinst- H. — 
Rs. ; 

Cr. 

3,12,120 '' 

Cr. 

1,004 

Dr. 

17,177.. 

Cr. 

41,084 

Cr. 

9 

Dr. 

12 

Cr. 

3,37,0.37 


JMd, 347,461 
154,085 


Debits. 


i ^ 

High 

> 

Secretory of 

Commissioner 

State, 

1 

2 

£ 

£ 

. 

(a) 820,549,278 

7,216,721 

23,825,297 

1.54,095 

- 

7,369.810 

3.50.374.575 


Pftrticiilara. 

H 

A. — Opening Balance 

B. — Rendttance Account ))etwecn 
Lngiand and India. 

C. — Transfer of Gash betweo.i Eng- 
land and liufia. 

D. — L'lo ring Balance 

Grand '^I'otal 


Credits, 


/ ^ 


Secretary of 

High 

Stote. 

Commi.=sionor. 

4 

i) 

£ 

, £ 


(5)128,132 

.50,457,083 

91,084 

49„5a9,13l 

• 7,150,000 

244.347,401 


3.50, ,374 ,675 

7,3ii9,t;i6 


(a) Differs from the last year’s closing balance on aeconnl. of tiit foliowing correc- 
■ tioiis : — 

V 


(i) Deduction from the .sterling loan during the year 1 940-41- in connection 
with tlie Rejiatriation of Sterling Dv'ht without fi.nnnciaf adjustment 
(ri') Credit balance representing the half-ycarlj- interest on the balance of 
British War Loan, which fell due in December, 1932, but waff not dis- 
bursed, since u ritten oyt . . .. . . . . 

{Hi) Credit balanco of the Suj’erior Services (Indu) Family Pension fund 
on 31st March, 1940 

(iv) Deduction on account of sterling balanco (Cr.) on Slst- March, 1940 
under the head “ Romittance Account between England a-nd Indi.i — 
Items adjustable in India ” brought to account under ‘ India ’ instead of 
under ‘ England ’ . . . . . . . . ■ , , . 

(h) Differs from the last year’s closing balance on account of the deduction in 
respect of the sterling balance (f5r.) on 31.‘’t March, (9-10 under the head 
“ R;cmittanco Account In-lween England and India — JtemK nd’tiutablc in 
India'' brought to account under ‘ India ’ instead of under ‘ Fjiiiland ” 
M27-lAyCR 


-2,022,(>7o 


—418,025 


—175,022 



-4,234 
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PINA1SCE ACCOUNTS. CENTRAL GOVERN.MENT. 


9. The statement given below is intended to afford a general view of the com- 
bined balances in India and England, of the Central Government in units of rupee 
currency, outstanding sterling debts and other balances in England being com- 
bined with the corresponding balances in India at the rate of £l=Ils. 13^ and the 
resultant total expressed in rupees. This method of presentation does not, 
however, purport to be the correct method of assessing the sterling balances at 
their real rupee value, but in the absence of any more accurate basis for determin- 
ing the exact rupee equivalent of these balances, the sterling figures have been 
converted into rupees at the above rate. 


Debit Balances. 

Rs. 

10,24,79,52, fins 


0,17,104 

74,21,245 


10,00,16,659 

7,94,94,385 


48,09,99,671 
36,88,81,115 
7,82,024 
1.40,0«,1 1,104 
9,24,75,042 
14,67,76,907 


Balances in India and England (combined). 

Name of Account. 

Govennnent. 

N. — Public Debt 

O. — Ibifundcd Debt . . • . > . 

P. — Deposits and Adranres — 

(i) Deposits bearing interest — 

Gross balance 
Irivcstnients. 

(ii) Deposits not. bonring interest — 

Gross balance . . . . . . . . 

Invc.stnient. 

{in) Advances not boariic intoresU 
{it’) Snspensc — 

InvcstmoncB. 

Other Items (net). 

(r) Miscellaneous . . 

Q. — Loans and Advances by tho Central Government. 
S. — Remittances (net). 

V. — Ca“h Ralaace (closing'. 


Credit Balances. 
Rr. 


10,03,37,12,197 

2,02,73,10.922 


45,21,14,477 


41,33,05,225 


83,213 


12,92,6.5,26,034 


Gjnod Total 


26 .0 !4 



166 
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I'lNA-NCH ACCOUi>fTS.‘ CENTRAL OOVEiR^'MKNT, 


fiNDIA Or. Ha. 6,63,26,04,1’'/^' 

ssanoN- N.— PirsLic Bssr 

1^E??GLAND Or. • £ 255,833,103 

11. The term “ Public Debl; ” used in this Report is confined to regular loans 
raised from the public in India and m England, including certain Railway liabilities 
and the outstaiiding portion of India’s financial contribution to the Great YVir, 
1914-18. It docs not cover other interest-bearing obligations, such as Post Office 
Savings Bank Deposits and Cash Certificates, and Pro%ddent, Depreciation, Reserve 
and other Funds, which are dealt with in Sections 0 and P of this Report. A 
comparative statement, showdng the aggregate gross capital liabilities of the Central 
Government on the 31sb March, 1941 and the capital and other disbursements which 
are treated as set-off against these liabilities, is to be found in Account No. 2 of Part 
B of this Report. 

The liabilities review'ed in this Section are divided into two classes, namely, 
“ Permanent Debt ” and “ Floating Debt ”. The term “ Pemasnent Debt ” covers 
such of the loans borrowed by Government in the open marlcot as are intended to 
have, at the time when they arc raised, a currency of more tha,n twelve months. 
The term Floating Debt ” is applied to borrov.dngs of a purely temporary nature, 
such as treasury bills and ways and means advances from the Reserve Bank of 
India, whicli are to be repaid within twelve months. The balances under each of 
these classes, -svlnch represent the nominal value of outsbanebng debt on the 31st 
March, 1941, are reviewed in the following paragraphs. 

The outstanding balance of Public Debt on the 31 sb March, 1941 amounted in 
the aggregate to a sum of Rs. 10,03>'37,12,I97 as sbov/n below’, the sterling debt being 
converted into rupees at the rate of Is. 6d. to the rupee, fi’liis method of presentation 
probably does not show the sterling liabilities at their true rupee Value but in the 
absence of a more suitable basis for determining the exact rupee equivalents of the 
sterling loans raised in England, based on actual conditions, the sterling figures have 
been combined with the corresponding rupee figures in India at the conventional 
rate of Is, Cd. to the rupee and the resultant total expressed in rupees. 

Bs. 

Rupee Debt .. .. .. .. . . Cr. 6,02,26,04,177 

Sterling Debt £255,833,102 converted into Rupoos at £1 -Rs. 13-J . , . . „ .3,41,11.03,020 

Total .. „ 10,08,37,12,197 


Rupee Debt 


Cr. Bs. 6,8.3,28,04,177 


12. The balance under Rupee' Debt is composed of the follow'ing parts : — 
I. — PermaDeat Debt — 


A.— Loans, bearing interest 
R. — Loans not bearing interest 
— Interest Tree Loans . . 

XL — ^Floatinj Djbt ' 


Rs. 

6,74,55,22,819 

46,95,450 

2,38,00,905 

84,90.25,000 

6.62,20,04,177 


Tothl 



yi2CAKOl2 ACflO02s^l'S. C^]S*fRAt 10? 

S 

L— -Permanent Debt. 

. ,13. The balances nnler this head are borne on the books of the Accountant 
General, Central Revemies. The details are shovs^n in the folio ndng stabem^nts : — * 

. . , A.--^ans bowing Interest. 


Rate of interMt. 

(1) 

0 per cent. . . 

• • 

Description of Loan, 

(2) 

Loan, 1912-47 .. 


Alflonilt 
’ of 

t)Bch loan, 

(3) 

Ha. 

10,31,00,000 

Total. 

C^) 

R«. 

5 per cent. 

• 

• 4 

Loan, 191,1-55 .. 


56,74,93,900 


pef ooat. 

• • 

• 1 

Indore Sfcafca Railm’ay Loan 


70,00,000 

67,08,93.806 

4J per cent. 


• 4 

Loan, 1950-55 . . . . 


37,23,03,279 


per cent, 

* 

• 4 

Loan, 1935-(50 , . 


9,03,69,700 


4^ per cent. 

• * 

• > 

Loan, 1953-6.S ,, 


15,64,12,843 


4 per cant. 

* « 

• * 

Loan, 1960-70 . . . » 

• 

63,30,20,300 

62,64,85,83* 

4 per cent. 

• 

* • 

Loan, 1948-53 . 

• 

lli97,90,167 


4 per cent. 

« 4 

• 4 

Scindia State Raihray Loan 


1,60,00,000 


4 per cent. 

• 4 

« 4 

Bonds, 1943 . . . . 


14,97,17,700 


SJ per cent. 

• * 

• 4 

Loan, 1842-43 . • . , 

• 

34,03,75,550 

91,76,34,167' 

8^ per cent. 

• 


Loan, 1851-55 .. ., 

• 

20,43,83,314 


per cent. 

s « 


Loan, 1833 . . . . 

* 4 

40,91,71,400 


per cent. 

• • 

• 4 

Loan, 1879 

• 4 

2,71,23,6)0 


per cent. 

t • 

« 4 

Loan, 1900-01 .. 

* 4 

39,0'3,.17,6J0 


3J- per cent. 

• • 

• 4 

Bonds, 1917-50 . . . . 

• 1 

55,94,38,900 


per cent. 

• • 

» 4 

Bonds, 1931-50 . . 

• 

10,85,33,753 

2,04,08,-14,11? 

8 per cent. 

« • 

« 4 

Loan, 1903-97 . . 


9,12,.5G,300 

3 per cent. 

• « 

• 4 

Bonds, 1941 .. ' 

• 

10,67,31,700 


S per cent. 

• • 

• • 

Dafenco Bonds, 19 IS 

• 

45,14,31,100 


S par cant. 

t 

« • 

• 4 

Defanos Loan, 1049-72 . . 

• 4 

3.75.37,700 ■■ 


3 par cant. 

• • 

• 4 

Loan, 1949-52 . . . . 

« 

10,50,74,813 

■ 

S per cent. 

• • 

• 4 

Loan, 1951-54 . . 

• 4 

15,12,85.300 


3 per cent. 



Loan, 1963-06 . . . . 

• • 

42,03,30,000 


per cent. 

.. 


Loan, I94S-S2 . . . . 

• 4 

12,01,28,000 , 

1,36,36.46,913 


12,01,28,000 

5,74,55,22,819 


Tot«J 



I 



rufAiroE AccoUi^M. centbai. 


B. — ^Loans not bearing Interest. 


Araotlii^ 


of 

Bescription of Loan. each Loan. 

Rs. 


(froasury Boada, 1936 

i « 

4 i 

• i 

« 4 

4 

4 4 

f • 

4,64,400 

Bonds, 1,935 

• • 

. 4 

4 

4 

4 

• 4 

• 4 

31,500 

Bonds, 1934 . * 

■ • 

• 

• 4 

4 

4 4 

4 

• 4 

1,95,000 

.Bonds,- 1933 . . 

i • 

• 

• 4 

4 t 

4 i 


* 4 

1,49,700 

Bonds, 1932 

i i ' 

• 

4 4 

4 i 

$ 4 

4 

• 4 

54,300 

Bonds, 1931 . * 

i i 

• 4 

4 

4 

4 

4 

• 4 

21,300 

Bonds, 1930 . ; 

• t 

4 

4 • 

• 4 

4 4 

• 4 

• 4 

3,03,000 

Bonds, 1927 .< 

• * 

• / 

4 

4 

« 

4 

• * 

1,35,800 

Bonds, 192d . . 

* i 

• 4 

4 

1 

4 

4 

m 4 

81,200 

Bonds, 1933*36 . * 

• 4 

« 4 

4 

4 

4 

4 

• 4 

1,59,900 

War Bonds, 1928 . * 

• 4 

• 4 

4 4 

4 

4 * 

4 


1,14,700 

War Bonds, 1925 . * 

» 4 

* 

• 4 

• 4 


• 4 


13,975 

War Bonds, 1923 . * 

« 4 

• 4 

• 4 

• -4 

* 

• 4 

• 4 

45,325 

War Bonds, 1922 . * 

• 4 

« 4 

. 

« 

4 

• 4 

» • 

1,09,475 

War Bonds, 1921 . * 

• 4 

* 4 

* 4 

• 4 

• 4 

4 

• 4 

2,40,400 

War Loan, 1929-47 

• 4 

* 

• 4 

• 4 

• 4 

4 

• 4 

2,63,575 

Terminable Loan of 1916-16 

« • 

• 4 

• 4 

4 4 

* 4 

• 4 

18,100 

Conversion Loan of 1916-17 

« 

« 4 

4 4 

4 4 

4 4 


25,400 

I,oan, 1934-37 

• 4 

• 

• 4 

4 4 


4 

• 4 

2,58,800 

Loan, 1938-40 . * 

• *' • 

• 

» 1 

«-4 

4 4 


4 4 

2,04,300 

Loan, 1939-44 . , 

« 4 

« 

• 4 

• 4 


» 4 

• 4 

7,61,100 

Loan, 1940-43 . * 

4 4 

4 

4 4* 

4 4 

• 4 

• 4 

Total 

• • 

• • 

10,03,200 

46,96,460 


C»— thiorest J'fee toons* 




Three year IhleKsttFreo Defence .Bonds . * * , . * . , * * 2,33,60,908 


The total figure under “ B. — Loans not bearing interest ” represents the un-* 
claimed balance of old loans wdiioh have been notified for discharge and have ceased 
to beat interest from the due date of discharge. 

14. The figures in paragraph 13 correspond vfith those given in Account No. 93 
•of the Combined Finance and Eevenue Accounts for 1940^41 and Account No. 3 of 

Part B of this report. 

1 5. The Indore State Railway Loan of Rupees seventy laldis and the Scindia 

State Railway Loan of Rupees one crore and 6fty lokhs are not borne on the registers 
of the Pubhc Debt Office but were taken under special conditions from the Maharaja* 
Holkar and Scindia. . ‘ ' • 

J 6. The other loans are borne on the registers of the Public Debt Office and- the 
Verification of their balances consists in a reconciliation between the loan balances 



TINATS'CE ACCOUNTS. ’ CENTRAL GOTTERNMENT. 


m 

Trlaicli are outstanding on tlie books of the Accountant General, Central Revenues » 
and the corresponding balances in the books of the Public Debt^Office, Calcutta, as 
representing the outstanding loans held against Government. A comparisbn of 
the figures of outstanding loans on the books of the Accountant General, Central 
Revenues, on the 31st March, 1941 with the corresponding liabilities on the books 
of the Public Debt Office revealed differences under^ twenty loan heads noted 
below : — 

Lodger balance 

V more + less — . 


Rs. 

r I. Treasury Bonds, 1935 .. .. .. •• .. .. .. — 4,90® 

2. Bonds, 1933-36 .. .. .. .. .. .. .. +10,000 

3. Bonds, 1931 .. .. .. .. .. .. —1,800 

4. Bands,1930 .. .. .. .. .. -- .. .. —3,100 

5. Bonds, 1927 .. .. .. .. .* .. .. —5,000 

6. Bond3,1926 .. .. .. .. .. .. .. .. +100 

7. War Bonds, 1923 .. .. -- .. .. —50 

8. War Bonds, 1922 .. .. .. .. .. -- .. +57,050 

9. War Bonds, 1921 .. .. .. .. .. .. .. +1,200 

10. Loan, 1933-40 .. .. .. -- -- .. —38,600 

11. Loan, 1939-44 .. .. .. .. ' .. .. —1,15,400 

12. Bonds. 1935 .. .. .. .. .. .. .. .. —1,000 

13. War Loan, 1920.47 .. .. .. .. .. —7,900 

14. Loan, 1940-43 .. .. .. .. —10,15,100 

15. Csnrersion Lon of 1910-17 .« .. .. .. .. .. • — 1,109 

16. 6 per cent. Loan, 1942-47 .. .. .. .. .. .. —18,00,000 

>17. 3| per cent. Loan, 1854-55 .. .. >. -- .. .. — 3,516 

18. Three year In torest-Free Defence Bonds .. ... .. .. .. +3,173 

19. 3 per cent. Defence Loan, 1949-52 .> .. .. .. .. — ^16,21,170 

20. 3 per cent. Defence Bonds, 1946 . . . . . - . - . . — 1,100 


The ledger balances on the books of the Accountant General, Central Revenues, 
based as they are on the actual transactions passing through the Government 
accounts of the year, may be takeji as the true liability of the Central Government 
OIL the 31st March, 1941. 

The difiereuces mentioned above- except in the case of items 16-20 relate to 
loans which are in course of discharge. The balances on the books of the Public 
Debt Office are not reduced until the securities are actually cancelled by that office, 
while the necessary debits are adjusted through the accoimts of the Accountant 
General, Central Revenues, on the basis of information furnished by the Accountants 
General. The differences in the case of items 1 — 15 were mostly due to securities 
•discharged and. accouiii.ed for as such in the accounts of the Accountant General, 
Central Revenues, but not cancelled by the Public Debt Office and vice versa y and 
in the case of item 13, to a certain extent to outstanding allotment letters not 
having been converted into scrip. ' In the ■ case of item 8, it has been found 
impracticable to locate the difference prior to 1931 and therefore it has been allowed 
to stand, but transactions during the year relating to this loan which operate to 
affect the balance are watched in the Account Office with the object of reducing 
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the difference to a minimum. 

periodof 20 years from the date of disci ledger balance and the 

In the case of item 16, d^^^^ 

balance^ on the books of the Public W, 1941. The difference 

in the books of the Bank, which has been set ngl ^ pa^Tuents 

in the case of the 3^ per cent, loan, Stock Certificates, in 

of the commutation value of mteres on ce Public Debt Office. The Three 

of wbuffi the loan balance has to be Loan, 1949-^ 

year Interest-Free Defence Bonds and the Th ] to the 

L on tap. The large difference in the case of the late., (^e^ ^ , 

difficiity in the allocation of loan differences in the case of items 

till the Ltual issue of scrip in all cases The small dilterence 

18 and 20 have been adjusted in 1941-42. 


U. — ^Floating Debt 


Cr. Its. 84,90,25,000 


17. Tho balance under Floating Debt Snob Offi^ of 
on 31st Match, 1941 on the books of “ from the Keseive 

the Reserve Bank of ^ de'^aiiraccordin-f to accounting circles, are aa 

Bank of India on that date. The details, aucoram^ 


follows : — 

(i) Treasdby Bills. 


Central Raronues . . 
Madras . . 

Bombay . . 

United Provinces . . 
Punjab . . 

Sind 


Total 


Rs. 

62.02.50.000 

85.75.000 

13.77.75.000 
7,00,000 

1.28.75.000 

28.50.000 

08.90.25.000 


{») Tbvporakv Loai^s from the Reserve Baks or India. 

Oantral Revonuos . • • • 

sterling Debt . • • • • • ^ 

18. The balance under Sterling Debt is composed of the following parts 

A. — ^PermEnent Debt — £ 

256,830,752 

I. — ^Loans bearing interest . . • • • • * ‘ 

2,360 

n. — ^Losns not bearing interest . . •• -• ** *' 

'iotal .. 266.833.102 


16,00,00,000 

255,833,102 
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triie details of the above balances are : 

I.— Loans tearing interest. 

India 6 per cent, stock 
India 4^ per cent, stock 
India 4 per cent, stock 
India 3i‘ per cent, stock 
India 3 per cent, stock 
India 24 per cent, stock . . 

East Indian Railway Irredeemable Debenture Stock, 4^ per cent 
Bast Indian Railway New Debenture Stock, 3 per cant. 

East Indian Railway Debenture Stoek, 3 J per cent. . • • • 

Eastern Bengal Railway Irredeemable Debenture Stock, per con . 

South Indian Railway Perpetual Debenture Stock, 44 per • • • 

Great Indian Peninsula Railway Irredeemable Debenture Stock, p 
Great Indian Peninsula Railway Debenture Stock, 34 per con . 

Burma Railway Debenture Stock, 3 per cent. • • Valren 

Liability for British Government 5 per cent. War Loan (19- - ) 

Eaihoay Annuities. 

East Indian Railway Annuity terminating in 1953 ^ • 

Eastern Bengal Railway Annuity terminating in 19a7 . . * * 

Scinde Punjab and Delhi Railway Annuity terminating m 19oJ • • 

Great Indian Peninsula Railway Annuity terminating m Ui» • * 

Madras Railway Annuity terminating in 1936 . . 

Total Loans bearing interest 

n.— Loans not bearing Interest. 


cent. 


over by India 


£ 

I, 125,314 
16,580,158 

2,381,135 

80,612,128 

72,372,099 

II, 046,486 
1,435,650 
8,000,000 
7,000,000 

348,060 
425,000 - 
2,701,450 

3.600.000 

1.250.000 
15,460,928 

10,903,159 

1,437,841 

4,799,974 

8,615,591 

6,799,173 


India 54 per cent. Stock, 1932 
India 6 per cent. Bonds, 1932 
India 6 per cent. Bonds, 1933 


Total Loans not bearing interest 


255,830,752 


£ 

1,800 

450 

100 

2,350 


19. TKese balances ace bocne » ^ 
with the figares shown m Account No 93 ot 

Accounts for 1940-41 and Account No. o xar . ^ ^ ^ k -ner cent. 

The amount shown against “ Liability for of the liability 

War Loan (1929-47) taken over by India « War, 1914-18. 

assumed bj India as a contribution owa from 1st July, 1931. 

Payment of interest on this hability has been su p ^ _ -nortion 

, The amounts shown under Railway Annmties underJedempdon by 

of the capital liability involved in ^ g^on the separation of the 

annuities! wliich has been transferred to gener^ GoverLenb. 

railway finances from the general finances of . a, l i ^ --lie issue of 

20. Punds are also raised by the ^ The^ntercst on these 

dehentiires through Railway Companies working c ^ 
is guaranteed by the Secretary of State, .i g£ 

ohhgations and are not therefore mcluded m the Pub 

meub. 

M274AGCR 
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ri?JDIA .. Cr. Rs. 1,98,91,11,191 

SECTION 0.— UNFUNDED DEBT. .4 

LeNGLAT'ID . . Cr. £ S, 864,980 

21. Tlie term “ Unfunded Debt ’’’ is used to 'describe a number of interest 
bearing obKgations of Government in r.espect. .of funds deposited with it for various 
purposes. Tlie principal classes of tliese obligations, are : , 

. . India. England, 

Re, £ 


Special Loans • . . 


1,45,.33,886 , 

• r 

Treasury Notes . . • 


71,619 

* • 

Deposits of Service Funds . . 


93,49,508 

2,864,980 

Savings Bank Deposits • ■ . . 


.. 69,51,11,042 


Post Office Certificates ■ . . 


. . 49,28,44,584 

« • 

State Provident -Funds 


. . 78,03,49,088 ■ 

« « 

Other Accounts 

.. 

9,68,51,464 

•• 

' 

Total 

.. 1,98,91,11,191 

2,864,980 

Spseial Loans 

• • • • 

Cr. Rs. 1,45,33,883 . 

22. Under this head is recorded a 

number of iuterest-bearmg obligation 

s, mostly 

of a permanent characber, of which the followiug are the debails : — 


* . , 

Central 

United Punjab. 

Total. 

Description of the loan. 

Revenues. 

Provinces. 


1 

2 

3 4 

6 

- 

Rs. 

Rs. Rs. 

R.S. 

8 per cent. Perpetual Loan (Madras) 

21,000 

• • • • 

21,000 

6 per cent. Perpetual Loan (Jladras) 

70,000 

• « • • 

70,000 

Endowments by the late King of Oudh — 

« r . ' . 



First Loan (6 per cent.) ... 

• • 

24,73,003 

24,73,003 

Third Loan (5 per cent.) ... 

. , • • 

98,43,631 . 

98,43,631 

Sixth Loan (4 per cent.) 


13,98,252 

13,98,252 

Appropriation for the maintenance of JIadho 




■■ •• •* 

6,08,000 

• • ■ • 

6,68,000 

Endowment for charitable and educational 




institutions 

60,000 

10,000 

60,000 

Total 

8,09,000 

1,37,14,886 10,000 1,45,33,886 


23. Full particulars of these loans are given below : — 

Madras Perpetual Loans . . . . . . . . . . . . Rs. 91,000 

These are all deposits made by private persons originally Avith the Govern- 
ment of Madras as perpetual loans. The deposit is in each case an endowment 
for religious purposes connected with Christian churches. 

Endowments by the late King of Oudh . . ' . . . . . , Rs. 1,37,14,886 

These are endowments made by the late King of Oudh for the payment of 
pensions and certain stipends called Wasilca Pensions. The balances of the first 
and the third loans have been reduced by Bs. 2,662 and Bs. 1,908 respectively during 
the year under report owing to adjustments on account of the values of commuted 
and lapsed pensions. There has been no change in the balance of the sixth loan 
during 1940-4,1. 
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Apprbprktloft for the maintOnance Of Madho Rao . . . . • • Rs. 6,68,000 

The balance shown against this head represents the amount appropriated in 
1861 out of the property forfeited by Madho Rao’s father to provide a pension for 
his son. 

Endowment for the Charitable and Educational Institutions . . . . Rs. 60,000 

The particulars of these endowments are : — 

Ceiitral Revenues — 

Es. 

(1) Deposits of the La^rrenco Jlilibary Asylum, Mount Abu .. .. 10,000 

(2) Annuity Fund of Fatteh UlUh Khan .. .. .. .. 40,000 

'Punjab — 

(3) Lawronco Momorial Asylum at Murroo .. .. .. .. 10,000 

Total . . 60,000 

These consist generally of endomnents for specific purposes of an educational 
or charitable character, e.g., maintenance of asylums for the poor, etc., which were 
accepted by Government from private persons at various times. These loans are 
practically fiXpd and do not therefore require annual verification. 

Treasury Notes . . . . . . . . Cr. Rs. 71,619 

24:. Tlie balance represents tlie value of three non-transferable Treasury Notes 
at 4 per cent. (Madras). Two Treasury Notes — one for Rs. 20,219 and another for 
Rs. 10,000 are held by the Accountant General, Madras, as Treasurer of Charitable 
Endowments. The third Note for Rs. 41,400 belonging to the La^vrence Memorial 
Royal Military vSehool, Lovedale, is held by the Reserve Bank of India, Madras on 
behalf of the Administrators — viz., the Director of Public Instruction, Madras, 
and the Collector of the Nilgiris. 


rindia 

Cr. 

Rs. 

93,49,508 

Deposits of Service Funds . . < 




\_EngIand 

Cr. 

£ 

2,864,980 

25. The details of Deposits of Service Funds 

are as follows : — 






Cr. 

o 



Ra. 

India — 




Indian Civil Service Family Pension Fund 

• « • • ■ • 

- 

(a)— 52 

Bengal XJneovenanted Service Family Pension Fund 

• « • • • • 


42,53,985 

Bengal and Madras Service Family Pension Fund 

♦ • * • • • • 

/ 

17,19,164 

Madras Jlilitary Assistant Surgeons’ Fund 

• • • • • • 


4,24,909 

Bomb.ay Family Pension Fund of Government Servants 

(Widows’ Pension 



Branch) 

» • • • • • 


29,51,502 


Total 


93,49,508 


£ 

182,216 

1,660,3.63 

1,022,411 


England — 

Indian Military Widows’ and Orphans’ Fund 
Indian Military Ssrrice Family Pension Fund . . 
Indian Civil Service Family Pension Fund 


2,864,980 


(a) The minus ciedit balance of Rs. 62 has been adjusted in the accounts for 1941-42, 
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26, India — These represent, in the main, the balances of certain funds in- 
tended for the benefit of Government servants, but not under the control of Govern- 
ment, which are deposited with Government on favourable terms as to interest. 

In respect of all these funds the Treasury is merely the depository, the funds 
having in each casfe their Separate offices and organisations for keepmg the details 
of the accounts. The verification of the balances therefore consists in merely agree- 
ing the balances on the Government books with those claimed by the trustees or. 
other responsible officers of the funds. In the case of the Bengal Uncovenanted 
Service Family Pension Fund, the agreement has not yet been effected, - ' 

27. England — The Indian Military 'Widoios^ and Orphans' Fund was designed 
to secure suitable provision for the widows and orphans of officers of the Indian Ainiy 
not being subscribers under the' Indian 'Military Service Family Pension E-egula- 
tions. The balance of the fund, which is essentially sterlhig in character, is held in 
England. 

All moneys contributed under the Indian Military Service Family Pension 
Regulations and the Indian Civil Service Family Pension Rules were up to 31st March, 
1936 credited as revenues of India and the pensions and other benefits paid were 
debited as a charge upon those revenues. Since 1st April, 1936 these transactions 
have been brought under Section 0. — Unfunded ' Debt and tho balances have been 
recognised as sterling liabilities of Government. 

With effect from 1st April, 1937 all these funds have been divided into two 
sections, namely, the transferred section and the untransferred section, to represent 
respectively the interest transferred to the Commissioners appointed under the 
Government of India (Family Pension Funds) Order, 1936, and the interest untrans- 
feried by reason of objection made imder Section 273 (3) of the Government of 
India Act, 1936. The balances existing at the end of March, 1937, in respect of the 
section of the subscribers and beneficiaries who have elected for. transfer, have been 
paid over to the appropriate Commissioners under the provisions of the Order in 
Council during 1937-38 and 1968-39. The balance outstanding on 31st March, 1941 
in respect of “ Transferred Funds ” is shown Under “ Suspense Accounts ” in 
“ Section P. — ^Deposits and Advances ”. The balances shown here represent those 
of the “ Untransferred ” section of each fund. ^ 

These funds are under the control of Government and are audited like other 
Government accounts. 

Savings Bank Deposits . . . . . . Cr. Rs. 59,51511,042 

28. These relate to savings banks established at Post Offices throughout the 
country to encourage tlirift and the banldng habit. Deposits are received into them 
subject to certain limitations and bear interest at 1-|- per cent. The interest credited 
to the depositors’ accounts during the year amounted to Rs. 92,89,000. The balance 
mentioned herein excludes the balances under “ Dead Savings Bank Accounts ” 
Avhich are shown separately under “ Deposits ”. The ledger balance was found 
to differ from the total of the balances of live accounts held at the credit of the de- 
positors as worked out from the boolts of the Audit Offices by Rs. 29,748 . Excepting 
for a sum of Rs. 8,922 which is under verification, all the other differences have 
been adjusted in the accounts for 1941-42. 
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Post Offi'jG CartifiGates . . • . . . . Cr. Rs. 49,S8,4 ^j584 

29. This is' compose J of the following : — Rs. 

(1) Post OfRco Casli Certificatos .. .. .. .. .. 46,98,87,684 

(2) Post Olfico Ton year Dofonco Savings Corbificatss . * . » . . 2,29,57,000 

(1) The balance under Post Office Cash Certificates represents the issue price 
of Cash Certificates sold to the public remaining undischarged at the end of the year 
under review and does not include the accrued liability in respect of bonus which is 
of the nature of deferred interest and is payable under the system described below. 

These certificates are repayable on demand at any time, but are ordinarily 
expected to remain in deposit for five years. On repayment, after the first year of 
deposit, a bonus is payable in addition to the principal. For a certificate remaining 
in deposit for the full five years, the bonus payable represents, at the rates of issue 
prevailing during the period covered by this report, approximately 2^ per cent, 
compound interest. 

With a view to afford additional facility to the holders, cash certificates maturing 
on or after the 6th dime, 1940 are allowed, at the option of the holders, to be held 
for a further period of ten years, at revised rates of interest during the extended 
period. A sum of Rs. 10,33,800 representing the issue price of unclaimed Cash 
Certificates of 1926-27 and 1931-32 issues was transferred to Central Revenues in 
the accoimts for 1940-41. 

(2) With effect from 6th June, 1910, a new form of Postal Certificate known as 
“ Post Ofiice Ten year Defence Savings Certificate ” has been issued. These certi- 
ficates lilf) the Five year cash certificates are payable on demand with a bonus, if 
paid on or after the expiry of two years from the date of issue but are ordinarily 
expected to remain in deposit for ten years. The bonus payable after the full term of 
ten years represents, at the rates now prescribed, approximately 3^ per cent, 
compound interest. The balance represents the issue price of certificates remaining 
undischarged at the close of 1940-41. 
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State ProviflSnt Funds . . . , . . . . . . " . . 

30 . These are funds established for the benefit of Government servants, contri- 
the sums deposited in them and, in some cases where tlie funds in effect represent 
revenues. The Defence Savings Provident Funds, ordinary and Railway, are 
accumulated deposits in the other funds are finally paid to the depositors on the 
circumstances. The balances of individual accounts were duly communicated to 

funds are as sho^vn in the 


Balance of State Provident Funds 


(1) 

(2) 

(3) 

(4) 

(5) 

(0) 

(7) 

(8) 

(9) 

Funds. 

Central 

Revenues, 

Supi)ly 

Accounts 

(Civil). 

Baht- 

chistart. 

Madras. 

Bombay. 

t 

Bengal. 

United 

Provinces. 

Punjab, 

■ 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs, 

Rs. 

State Railwnj’ Provi- 
dent Institution 

2,87,502 

« « 

* • 

• • 


ft ft 

ft ft 

ft ft 

Companies’ Railways 
Provident Fund . . 

« • 

• • 

• • 

* • 


ft ft 

ft ft 

ft r 

General Provident 
Fund . . 

1,72,24,123 

5,97,131 

8,8.7,033 

25,70,934 

07,02,773 

50,59,.7S1 

15,54,037 

11,83,128 

Indian Civil Service 
Provident Fund . . 

19,50,819 

• • 

1,07,040 


300 

ft r 

.. 

23,100 

Indian Civil Service 
(Non-European 
Members) Provi- 
dent Fund . . 

37,259 

• « 

35,934 

81 

024 

• ft 



Defence Savings Pro- 
vident Fund . . 

2,09,205 

35,385 

0,310 

2,02,907 

3,82,478 

1,24,239 

1,43,977 

3,78,373 

Defence Savings 

Provident Fund 

, Railway 

• • 

• • 

• • 


» ft 


ft ft 

ft ft 

Defence Services OHi- 
cors’ Provident 

Fund 

• • 

« « 

• • 


• ft 

ft ft 

ft ft 

ft ft 

Military Engineering 
Services Provident 
Fund 

• • 

• » 

• • 


ft ft 

ft ft 

ft ft 


Indian Ordnance 

Department Provi- 
dent Fund 


• • 

• • 



ft ft 

ft ft 

ft • 

Contributory Provi- 
dent Funds 

10,07,075 

20,18,813 

• • 

6,27,487 

6,93,128 

4,00,151 

ft ft 

• ft 

Other Miscellaneous 
Provident Funds 


3,81,042 

• • 

3,14,718 


• ft 

ft ft 

ft ft 


.. 2,14,33,013 30,32,371 


10,35,034 30,22,177 77,30,303 02,43,971 


17,03,034 13,84,007 




Total 
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Cr. Rs. 78,03,49,088 

butions to wbicli are, in certain cases, compulsory. Government pays interest on 
Substitutes for pensions, supplements t-Lc deposits by contributions from its own 
governed by special rules as described in paragraphs 36 and 37 below. The 
termination of their service, but temporary withdrawals arc permitted in certain 
tlic depositors concerned except where otherwise mentioned. The details of these 
following table : — 

on the 31st March, 1941. 


(10) 

(H) 

(12) 

(13) 

(H) 

(15) 

(10) 

(17) 

(18) 

(19) 

(20) 


Contra! 


North- 









Pfovin- 

. 

Wwt 







Total. 

Diiinr, 

co^ nnJ 


Fmntior 

Orktft. 

Sind. 

Coorg. 

Defence. 

Riilw'ayH, 

Pcit-t 


Iknir. 


Pro- 





nnd 





viiicc. 






Tclfgn\lilis. 


11 % 

IK 

111. 

El, 

IK 

IVs, 

Ra. 

Rfl, 

Ra, 

Rs. 

Ra. 

• » 

• • 

4 4 

•• 

•• 


*• 

ft 4 

35, 44, (5.7, CIO 

ft ft 

38,17,53,181 

• * 

« • 

ft ft 

• ft 

4 « 

ft 4 

•* 

ft 4 

27,28,58,012 

ft 4 

27,28,58,012 

8,OJ,7U 

5,55,44.'. 

2,.S1.2S1 

1,13.021 

1,15,027 

0,05,030 4 

,21,011 

1,02,70,807 

33,28,720 

3,53,03,027 

0,47,10,443 

m • 

GO 

4 ft 

53,350 

• « 

• 4 

ft ft 

ft ft 

4 ft 

1,02,182 

23,02,209 

• 4 

• • 

• 4 

.• 

« 4 

• 4 

ft ft 

ft ft 

ft ft 

2,480 

70,423 

1,03,151 

1,11,175 

3), 373 

51.231 

35,315 

45.22') 

478 

1,.70,152 

0,351 

1,03,211 

23,25,133 

4 • 

• « 

• 4 

ft • 

•• 

• 4 

4 4 

•• 

2,3.7,037 

ft ft 

2,35,037 

• t 

• 4 

4 4 

• ft 

•• 

• 4 

ft ft 

41,05,703 

ft ft 

•• 

41,05,703 

• ft 

• « 

• ft 

ft m 

ft ft 

ft 4 

4 4 

53,070 

•• 

• ft 

53,970 

« 4 

4 ft 

•• 

4 • 

4 4 

4 4 

4 4 

73,ai,737 

« ft 

ft ft 

73,01,737 

« • 

« 4 

4 « 

7,077 

4 ft 

• ft 

ft ft 

1,29,701 

4 ft 

4 ft 

51,03,435 

• » 

•• 

• 4 

• « 

4 4 

4 4 

• ft 

51,49,813 

ft 4 

• ft 

68,45,573 

O.M,238 

7,01 .rso 

3,2,3,030 

5,CO,7CO 

1,40,107 

7,05,315 4 

,21,480 

3,35,40,801 

00,08,07,021 

3,57,20.833 

78,03,40,088 
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State Railway Provident Institution Cr. Rs. 38,47,53,181 

31. The balance in the ledgers of the Institution was reconciled with the general 
books of the Railways concerned and with the broadsheet maintained by the 
Accountfint General, Central Revenues. Small differences which were noticed have 
been settled in the accounts for 1941-42. TJie balances of individual subscribers’ 
accounts were communicated to the depositors concerned e.vcept those on the North 
Western Railway. 

Companies’ Railways Provident Fond . . . . , Cr. Rs. 27,28,58,913 

32. The balance at credit of the Fund was reconciled with the accounts of indi- 
vidual depositors. Small differences which were noticed have been adjusted in the 
accounts for 1941-42. 

General Provident Fund . . . . . . Cr. Rs. .9,47,16,443 

33. The ledger balances of this fund on the books of the Civil and Departmental 
accounting officers arc proved with the sum total of the balances of the personal 
accounts of the subscribers to the Fund. In doing .so differences were found in cer- 
tain cases, which have since been settled e.vcept for Rs. 200 in Baluchistan, Rs. 3,072 
under Central Revenues and Rs. 3 in Bludras. The balances of individual subscribers 
were communicated to the depositors concerned e.vccpb those .on the North 
Western Railway. 

Indian Civil Service Provident Fund . . . . Cr. Rs. 23,03,209 

34. The balances under this head represent deductions made from the salaries 
of members of the Indian Civil Service which are funded for the benefit of the officers 
concerned. The ledger balances agree with the broadsheets maintained by Account 
Offices except Rs. 280 under Central Revenues and Rs. 60 under Central Province.s. 
The differences have been adjusted in the accounts for 1941-42. The b.alance of- 
Rs. 300 shown under Bombay pertains to other Provinces and has been adjusted 
in the accounts for 1941-42. 

Indian Civil Service (Non-European Members) 

Provident Fund . . . . . . . . Cr. Rs. 76,428 

35. This fund was established on the 1st January, 1931. It is open only to 
non-European members of the Indian Civil Service. The balances shown und'^r 
Madras and Bombay have been adjusted in 1941-42. The balance- under Bombay, 
pertains to other Provinces. 

Defence Savings Provident Fund . . • • .. . Cr. Rs. .23,39,435 

36. This fund was started during the year to enable Government servants io take 
part in the Defence Savings movment. Subscriptions’ are voluntary and’ 'will hot 
continue beyond twelve .months from the date on which the present war is declared 
to have terminated. No advances are permitted. The amount standing at the 
credit of a subscriber is payable on his quitting service or on the expiry of twelve 
months from the date on which the present war is declared to have terminated; 
whichever is earlier, provided that in the latter- case the subscriber gives due intima- 
tion claiming payment to the Account Officer or the Hoad of tho Offico as laid down 
in the rules. 
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Differences between ledger and broadsheet balances were noticed in certain 
cases, which have been adjusted in the accounts for 1941-4-2, except Es. 65 under 
Central Eovenues, Rs. 644 in Madras, Rs. 286 in Punjab, -Rs. 88 in Assam, Rs, 18 in 
Orissa and Rs. 10 under Defence Services. Discrepancies between ledger and broad- 
sheet also exist in Bengal and the United Provinces. The balances were not communi- 
ca-ted to individual depositors in the United Provinces and on the North Western 
Railway. 

Defence Savings Provident Fund Railway . . Or. Rs. 3,35,057 

37. This fund was also started on terms similar to those of the Defence Savings 
Provident Fund during the year under review and is open to aU Railway servants in 
the service of the Crown in India. The balances of individual subscribers were 
communicated to them except those on the North Western Railway. 

Defence Services Officers’ Provident Fund . . Cr. Rs. 44,69,708 

38. It is open to British and Indian Officers holding substantive King’s Com- 
missions in the Indian Army, including the Indian Medical Service, and m the Royal 
Indian Na\^L 

Military Engineering Services Provident Fund . . Cr. Rs. 53,970 

39. This fund is intended for non-pensionable Government servants of the 

Military Engineering Service. The balance includes a sura of Rs. 242 which is 
under readjustment by the Controller of Militar}'' Accounts, Eastern Command, 
Meerut. .... . ... 

Indian Ordnance Department Provident Fund . . Cr. Rs. 73,04,737 

40. This fund is intended for non-pensionable Government servants of the 
Indian Ordnance Department. 

Contributory Provident Funds Cr. Rs. 64,03,435 

41. These funds were started for the benefit of certain non-pensionable Govern- 
ment servants under the control of the Central Government. There was a 
difference of Rs. 72 between broadsheet and ledger balances under. Central 
Revenues, out of which a difference of Rs. 25 has since been settled. 

Other Miscellaneous Provident Funds . . . . Cr. Rs. 58,45,573 

42. This balance includes (1) the balances of special Provident Fund for the 
non-pensionable employees of the late Indian Stores Department, (2) the balances 
of the Vizagapatam Port Contributory Provident Fund which is open to employees 
of the Vizagapatam Port only and (3) the balances of the Okara Military Farm Provi- 
dent Fund and the Indian Ordnance Factories Workmen’s Provident Fund. ' - • 
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Other Accounts . . . . . • • • Cr. Rs. 9,68,51,464 

43, The details are shown below : — 


Bombay. 

Bonibay Family Pension Fund of Government Servants (Life Assurance Branch) 


Rs. 

18,236 


Benoal. 

General Family Pension Fund 
Hindu Family Annuity Fund . . ’ 

Bengal Christian Family Pension Fund 

Posts and Teleoeaphs. 
Postal Insurance and Life Annuity Fund . . 


10,722 

1,12,762 

4,001 

9,43,46,264 


Railways. 


Staff Benefit Fund 

Indian Railway Conference Association Employees’ Provident Fund 

GE.N'p.nAL. 


Cemetery Endowment Fund 


7,67,655 

8,03,476 

7,88,348 


Total . . 9,08,51,464 


44. The balance of the Bombay Family Pension Fund of Government Servants 
{Life Assurance Branch) is constituted of subscriptions of such members of that 
fund who become widowers. 

The balance under the Hindu Family Annuity Fund differs from the amounts 
claimed by the Administrators of the Fund by Rs. 203, 

45. The Postal Insurance and- Life Annuity Fund is a Life Insurance Fund 
managed by Government for the benefit of its employees, in which insurance is per- 
mitted up to a maximum of Rs. 20,000 for each life insured. The balance includes 
interest for the year at 3| per cent, on balances at credit of the Fund in respect of 
policies issued up to the 3ist March, 1940 and at 3 per cent, in respect of policies issued 
from the 1st April, 1940 onwards. The number of subscribers on the 31st March, 
1941, was 99,236 against 1,00,704 on the same date in 1940, 

46. The Staff Benefit Fund, Railways provides certain amenities and affords 
relief from distress to non-gazetted employees of Railways, the cost of w'hich was 
previously met from the Railway Fine Funds. The income of the fund is derived 
from fines levied on the employees, supplemented by a contribution from . Railway 
revenues, 

47. Indian Railway Conference Association Employees' Provident Fund, — The 
balance agrees with the balance as per personal ledgers of the individual subscribers, 

48. The balance under the Cemetery Endoument Fund represents the amount 
of fees received up to 31st March, 1941, for the endowment of monuments in Govern- 
ment cemeteries. 
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SECTION P.—DEPOSITS AND ADVANCES. 


INDIA 

• • 

• • 

• • t 


Dr. Bs. 
Cr. Es. 

87,56,51,228 

76,54,19,702 

ENGLAND 

• • 

• • 

* • 


Dr. £ 
Cr. £ 

12,214,495 

7,506,241 


49. This section consists of five main parts, namely ; — . 

India. _ England. 



Dr. 

Cr. 

Dr. 

Cr. 


Bs. 

Bs. 

£ 

£ 

(1) 

(2) 

(3) 

(4) 

(6) 

(I) Deposits bearing interest ... 

83,38,409 

46,21,14,477 

• • 

mm 

(II) Deposits not bearing interest 

16,971 

31,33,06,226 

7,499,969 

7,600,000 

(III) Advances not bearing interest 

7,93,83,093 

• » 

8,347 

• • 

(IV) Suspense .. 

78,79,13,355 

• • 

4,647,667 

• • 

(V) Miscellaneous ... 

398 


68,622 

6,241 


Total 


87,66,61,226 


76,64,19,702 12,214,495 7,606,241 
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PAET I.-r-DEPOSITS BBABING INTBKEST. 


60.'' This part consists of funds created out of revenue and held in the Govern- 
. ment balances on behalf of various departments’ for specific purposes. The details 
are as follows 


Dr.' ; Cr. 

Rs. Rs. 


Reserve Fund — ^Railways 

Reserve Fund Investment Account — Raihvaj's . . ' • . . 

Depreciation Reserve Fund — ^Raihva 3 's . . 

Loans to Branch line companies - ' - . . - • 

Depreciation Reserve Fund Investment Account . . 

Renewals Reserve Fund — Posts and Telegraphs . . 

Renewals Reserve Fund — Northern India Salt Revenue 
Depreciation Reserve Fund — Lightliouses and Lightships . . 
General Reserve Fund — ^Lighthouses and Lightships 


^ .43,00,335. 

9,17,lGi 

31,20,910 


6,89,00,557 

30,60,71,936 


1,94,70,571 

20,84,050 

13,90,880 

35,90,477 


Total. . 


83,38,409 45,21,14,477 


Reserve Pond — ^Railways . . . . ’ 

Reserve Fund Investment Account — ^Railways • • 
Depreciation Reserve Fund— Railways 
Loans to Branch line companies . .' 
Depreciation Reserve Fund Investment Account 


. .• ’ Cr. Rs. 5,89,06,557 
.."Dr. Rs. 43,00,335 
.. Cr. Rs. 36,60,71,936 
.. Dr. Rs. 9,17,164 
.. Dr. Rs. 31,20,910 


51. The balance at credit of the Railway Reserve Fund in the general books 
on 31st March, 1941 was Rs. 5,89,06,557. 

With the separation of railway finances from general finances, general revenues 
receive an annual contribution from Railways, wliich is calculated in the manner 
indicated in Account No. 22-A of the Combined Finance and Revenue Accounts, 
and any surplus remaining after making this payment is transferred to the Reserve 
Fund. During 1940-41, a sum of Rs. 6,31,32,958 was credited to the Fund. This 
amount includes Rs. 6,30,06,606 being contribution from Revenue and Rs. 1,26,452 
representing profit realised on the cancellation of investment made in the Hardwar- 
Dehra Railway shares. The debit to the Fund during the year amounted to Rs. 
90,12,616 which is the difference between the original cost of certain lines dismantled 
and the amount debited to the Depreciation Reserve Fund on that account. 

Amounts may be withdrawn from the Reserve to secure the payment of the 
annual contribution to general revenues ; to provide, if necessary, for arrears of 
depreciation and for writing down and writing off capital ; and to strengthen the 
financial position of Railways in order that the services rendered to the public may 
be improved and rates and fares may be reduced. The Reserve may also be used 
for temporary borrowings for the purpose of meeting expenditure for which there is 
no provision or insufficient provision in the revenue budget estimate, subject to the 
obligation to make repayment of such borrowings out of the revenue budgets of 
subsequent years. 
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' The balance of the fund has since 1924-25 been used partly in writing down 
the value of stores, payment of contribution to general revenues and to meet 
deficits in the working of the railways. 

The balance of Es. 43,00,335 under Reserve Fund Investment Account — ^Rail- 
ways represents the amount invested from the, Reserve Fund in shares of certain 
Branch Line Companies. .The face value of these shares was Rs. 46,78,700. 

The Depreciation Reserve Fund — Railways -provides generally for the cost of 
renewals of all assets. The amount set aside annually to cover depreciation is 
one-sixtieth of the total capital at charge at the end of the previous year. . The 
Fund iucludes provision in respect of company-managed railways also, though the 
procedure for accoimtal followed in their case is somewhat different. 

During the period 1931-32 to 1935-36 the balance of the Fund was utilised 
temporarily to meet losses in worldng the Railways. A portion of the amount so 
utilised was, however, repaid to the Fund from the surplus for the year 1936-37. 
The net amount of these losses at the end of 1937-38 was Rs. 30,29,32,559. The 
repayment of this amount has been postponed till 1st April, 1942 or the fixation 
under Section 187 (1) of the Government of India Act, 1935, of the sum therein 
referred to, whichever is ■ earlier. 

A sum of Rs. 32,26,416 representing the cost of abandoned assets which was 
held in the books of the Railway Board under capital was debited to this Fund in 
-1937-38. 


Out of the credit balance of Rs. 36,60,71,936 at the end of 1940-41 under this 
head a sum of Rs. 33,78,12,177 relates to Commercial lines and Rs. 2,82,69,759 to 
Strategic lines. 

Eleven cases of misclassification noticed during the year resulted in a net short 
debit of Rs. 89,916 to the Fund. 

Loans to Branch Lines . — ^A sum of Rs. 9,17,164 (Rs. 9,00,000 in 1933-34, 
Rs. 8,531 in 1939-40 and Rs. 8,633 in 1940-41) has been advanced from the Depre- 
ciation Reserve Fund to certain Branch Line Companies to meet capital expenditure. 

Depreciation Reserve Fund Investments Account . — ^A sum of Rs. 31,20,910 has 
been invested from the Depreciation Reserve Fund in shares of Branch Line Com- 
panies. 

Renewals Reserve Fund — Posts and Telegraphs . . Cr. Rs. 1,94,70,571 


52. This Reserve Fund is designed to meet the cost of all replacements and 
abandoned assets. The annual contribution from Revenue to the Reserve Fund 
has been fixed at Rs. 23,05,000 per annum from the 1st April, 1939. The amount 
of contribution relating to each branch of the Department for the year 1940-41 has 
been arrived at by apportionment of the total amount mentioned above, in the foUow- 
iug proportions fixed by the Finance Department — 


Post Office 
Telegraphs 
Telephones 
Radios . . 


. . 10 per cent. 
. . 60 per cent. 
. . 25 per cent. 
6 per cent. 
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The position of the Reserve in respect of each branch of^the Department at 
the close of 1940-41 is shown below : — 

Es. 

Eoat OfiSce . . . . . . . . . . ’ . . . . . . . . 6,43,408 

Telegraphs . . . . . . . . . . . . . . . . . . 1,60,93,176 

Eadio Telegraphs . . . . . . . . . . . . . . . . 2,06,893 

Telephone . . . . . . . . . . . . . . . . . . 36,27,094 

Renewals Reserve Fund — ^Northern India Salt 

Revenue . . . . .... . . Cr. Rs. 26,84,050 

63. The Depreciation Reserve Fund of the Northern India Salt Revenue De- 
partment which was instituted in 1924-25 was replaced by a “ Renewals Reserve 
Fimd ” from the 1st April, 1938 vdth a fixed annual contribution of Rs. 1,30,000. 

Depreciation Reserve Fund — ^Lighthouses and 

Lightships . . . . . . Cr. Rs. 13,90,886 

General Reserve Fund — ^Lighthouses and Light- 
ships Cr. Rs. 35,90,477 

54. The Depreciation Reserve is intended to provide for renewals and replace- 
ments of wasting assets. 

The General Reserve is built up by transferring from the Income and Expendi- 
ture account of the Department the surplus of the receipts over the expenditure 
of each year. It is charged with the amounts of deficiencies, if any, in the Income 
and Expenditure account. Capital expenditure may also be met out of this Reserve. 

These Reserves have been deposited with Government. The interest earned 
thereon is treated as income of the department. 
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PABT II.— DEPOSITS NOT BEABING INTEBEST. 


55. This part consists of three main divisions, namely : — 


India. England. 


t 

Dr. 


Cr. 

» 

1 

Dr. 

Cr. 


Rs. 


Rs. 



£ 

£ 


(1) 


(2) 

(3) 

(4) 

(5) 

(A) SmMng Funds 

• a 


13,81,66,092 

• a 

a • 

(B) Reserve Funds 

a a 

14,938 

8,38,67,280 

7,499,969 

7,500,000 

(C) Other Deposit Accounts 

•• 

1,033 

9,12,71,853 


•• 

Total 

* • 

15,971 

31,33,05,225 

7,499,969 

7,500,000 


(A) Sinking Funds. 

Sinking Fund for Central Loans . . . . . . Cr. Rs. 13,81,66,092 

56. The credit balance under this head represents the provision made against 
depreciation of the market pnce of the 5 per cent. Loan 1945 — 55. The money 
accumulating in this fund is available for purchasing the securities of this loan in 
the open market when their market value falls below the issue price and thus secures 
the two objects of stabilising the market and reducing Government liabilities at a 
comparatively low cost to Government. The total balance in the fund including 
interest on previous investments amounted to Rs. 13,81,66,092 the whole of which 
remained uninvested at the end of 1940-41. 


The regular sinking funds now in operation in England for amortisation of 
Sterling Debt are the Railway Sinking Funds created at different dates for the 
redemption of the India Stock (and a small portion of the Rppee Debt) issued in 
part payment of the liabilities assumed by Government on the purchase of the capital 
of some of the old guaranteed Railway Companies. The total amount of debt 
undergoing redemption by these Sinking Funds is £13,175,511, of which £11,022,956 
have been redeemed to end of 1940-41. As the annual payments in respect of these 
Sinking Funds are utilised in the purchase and cancellation of debt, the balances 
of the Funds do not constitute a part of the balanced accoimt of the Secretary of 
State. 


(B) Reserve Funds. 


57. The details are : — 


( 1 ) 

Silver Redemption Reserve 
Silver Redemption Reserve Invest- 
ment Account 
Defence Reserve Fund 
Equalisation Fund — Defence Services 
Telephone Development Fimd 
Central Road Fund . , 

Sugar Excise Fimd 
General Police Fmid 
Civil Aviation Fund 
Panth Piploda Reserve Fund 
Panth Piploda Reserve Fund Invest- 
ment Account 


India. England. 


Dr. 

Cr. 

Dr. 

Cr. 

Rs. 

Rs. 

£ 

£ 

(2) 

(3) 

(4) 

• • 

(5) 

7,600,000 


1,05,00,005 

1,38,06,432 

1,86,61,046 

2,85,36,276 

2,04,643 

24,603 

2,76,734 

16,206 

7,499,969 



14,93S 
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India. England. 



Dr. 

Cr. 

Dr. 

Cr. 


Rs. 

Rs. 

£ 

£ 

(1) 

(2) 

(3) 

G) 

(6) 

Fund for the Economic Development 

and Improvement of Rural Areas 

• • 

62,78,299 

• • 

• • 

Fund for the Development of Civil 

Aviation 

• • 

18,36,411 

. . 

• • 

Fund for the Development of Broad- 
casting 


6,84,105 



Fund for Special Frontier Expendi- 

ture including Development 

- . 

15,16,343 

• • 

• • 

Depreciation Reserve Fund 

Government Presses . . 


12,41,387 

• • 

• • 

Renewals Reserve Fund — 

Defence Services 


13,88,890 

• • 

• • 

Total 

14,938 

8,38,07,280 

7,499,909 

7,600,000 

Silver Redemption Reserve 



Cr. 

£ 7,500,000 


Silver Redemption Reserve Investment Accoimt . . Dr. £ 7,499,989 

58. The primary object of the Silver Redemption Reserve is to provide sterling 
assets for transfer to the Issue Department of the Reserve Bank of India against 
delivery by the Bank of rupee coin, in accordance with the proviso to Section 36 
(1) of the Reserve Bank of India Act. Except for some small amount of cash, the 
entire balance of the Reserve is invested in sterling securities. The Reserve 
including the invested portion is in the custody of the Secretary of State. 

The intention is to maintain this Reserve at a market value of Rs, 10 crores. 
It may be iucreased by receipts from any of the following sources, namely ; — 

(a) proceeds of sales of silver from the Surplus Silver Stock, 

(&) payments from the Bank under Sections 36 (2) and 36 (3) of the Act, 

(c) profits from any casual sales of gold by the Bank accruing to Govern- 
ment as part of its share of the profits of the Bank, and 

((7) capital appreciation of the securities. 

The Resec-ve is liable to diminution from two causes, namely : — 

^ (i) transfer of assets to the Bank ’under the pro\’iso to Section 36 (1) of 

the Act to meet sterling liabilities in respect of return of coin, and 

{ii) capital depreciation of securities. 

Receipts from the first three sources are regarded as available for replenish- 
ment of the Reserve only to the extent of any deficiency caused by pre^^ous pay- 
ments to the Bank, any excess in the corpus of the Reserve over Rs. 10 crores being 
credited to the head “ Purchases and Sales of Silver ”. As a matter of accounting 
machinery and in order to avoid the record of silver sales under two different heads, 
all such sales are recorded in the first place under the head “ Purchases and Sales 
of Silver ”, any amount appropriated to the Silver Redemption Reserve being 
credited to the Reserve. Capital depreciation constitutes the first charge on the 
interest realised from the Securities held in the Reserve, and- only the net amount 
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of interest in any year, after making good any depreciation suffered during that 
year, is creditable to Ee venue. If in any year there is a net appreciation in invest- 
ments belonging to the Eeserve, the amount of such appreciation together with all 
the interest receipts of that year is creditable to Eevenue. 

The balance on 31st March, 1941 was made up as follows : — 


iavestmonts ; — 


Nominal Market 

amount. value. 

£ £ 

Britisli Government 5% Conversion. Loan, 1944: — 64 

• • 

1,000,000 

Do. 2f% Funding Loan, 1952 — 57 

• « 

1,379,100 

Do. 2|^% National Defence Loan, 1944 — 48 

. • 

4,018,800 

Do. 2J% Conversion Loan, 1944 — 49 


68,700 

Do. 2% Conversion Loan, 1943 — 45 


984,300 

Total 


7,450,900 7,499,969 

Add — ^Uninvested (included in general cash balance) 

•• 

31 

Total 


£ 7,500,000 

The securities are lodged at the Bank of England. 

Defence Reserve Fund . . 

• • 

Cr. Rs. 1,05,00,005 

Equalisation Fund — ^Defence Services 

• • 

Cr. Rs: 1,38,08,432 


59. All operations on these Fmids and the Renewals Reserve Fund, Defence 
Ser\dces (see paragraph 68) have been suspended from 1st April, 1939 and for the 
duration of the War in consequence of the financial arrangement between His 
Majesty’s Government and the Government of India in respect of Defence Services. 

Telephone Development Fund . . . . ' . . Cr. Rs. 1,86,61,046 * 

60. A Telephone Development Fund has been created from the 1st April, 1938 
to finance telephone projects including telegraph line works reqmred primarily 
for telephone development. Ordinarily only such expenditure of a capital nature 
would be debitable to this fund as is required for works which are of a remunerative 
character. In exceptional cases, it might be necessary to finance out of this Fund 
works of a protective nature also required for the above purposes. A sum of Rs. 2|- 
crores, being the estimated cost of telephone works for a period of 5 years beginning 
with the year 1938-39 has been credited to this head by debit to “ 69 — Capital 
Outlay of the Indian Posts and Telegraphs — ^Appropriation to the Telephone 
Development Fund ”. Expenditure on telephone projects during a year is initially 
booked under the head “ 69-A ” and at the end of the year is transferred to the 
Fund. The expenditure so transferred is, however, included in the total interest 
bearing capital outlay. The Posts and Telegraphs Department does not, however, 
pay interest on the amount appropriated to the Fund nor does it receive interest 
on the unutilised balances of the Fund. 

A further sum of Rs. 4f crores was appropriated to this Fimd in 1940-41 by debit 
to the Posts and Telegraphs Capital accoimt for payment to the Government Tele- 
phone Board formed for the purpose of acquiring the shares of the Telephone Compa- 
nies at Calcutta, Bombay and Madras. The intention is that the assets acquired by • 
the Board wiU be amalgamated with the Posts and Telegraphs assets in 1943, the 
Board being an interim device to secure earlier possession. The Posts and Tele- 
graphs Department will have to pay interest on the entice e2q)enditure met from the • 
M274AQCR '' ' ' , 
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above appropriation, but tbis charge will be recovered from the Board until the 
assets are amalgamated. As the Board earned no profits during 1940-41, it was 
decided that neither the Board nor the Department should pay interest in that 
year. 

Central Road Fund . . . . . . . . Cr. Rs. 2,85,35,276 

61. The head has been introduced for the adjustment of the additional revenue 
derived from the enhanced duties on motor spirit as a result of the recommendation 
of the Indian Road Development Committee. From the money accumulating under 
this head grants have been made to Provincial Governments and others for expendi- 
ture on any of the following objects, namely : — 

(i) on the construction of new roads and bridges of any sort ; 

(ii) on the reconstruction or substantial improvement of existing roads and 
bridges ; 

(Hi) on the mterest and amortisation of loans taken after the 21st April, 
1934 but approved or sanctioned before the 5th March, 1937 and spent 
on the construction, reconstruction or substantial improvement of 
roads and bridges ; 

{iv) in special cases, on the maintenance of roads and bridges, constructed, 
reconstructed or substantially improved from the Road Account 
since 1930 ; 

(v) in special cases, on the maintenance of roads or bridges constructed, 

reconstructed or substantially improved from loans approved or 
sanctioned by the Governor-General in Council after the 21st April, 
1934 ; 

(vi) to meet charges including the cost of establishment connected with the 

control of motor transport and with the preparation of schemes of 
Road Development, or with the admimstration of provincial Boards 
of Communications. 

This deposit head has also been debited with the cost of administering the 
Central Road Fund and the expenditure upon schemes for such research and intelh- 
gence and upon such special enquiries connected with roads and upon special grants- 
in-aid for such objects connected with roads as the Governor-General in Council 
has approved, these charges being met out of the portion constituting the reserve at 
the disposal of the Central Government. The amount at credit of this head on 
the 31st March, 1941 represents the undisbursed balance of the Central Road Fund 
held in deposit. 

Sugar Excise Fund .. .. . .. Cr. Rs. 2,04,643 

62. An amount equivalent to one anna of excise duty per hundredweight of 
sugar was originally set aside for the purpose of assisting the cultivators of sugarcane 
in securing fair prices for their cane. The funds were to be distributed only upon 
the submission of approved schemes by the Provincial Govermnents. With effect 
from 1st April, 1939 it has been decided that the first call upon this Fund should be 
the requirements of the Imperial Institute of Sugar Technology, Cawnpore. Next, 
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money is found for properly co-ordinated schemes of sugar research, and cognate 
activities conducted by the Imperial Council of Agricultural Kesearch. The balance 
is available for grants to Provincial Governments on schemes ancillary to the Impe- 
rial Council of Agricultural Eesearch Schemes designed to test the results of those 
schemes in particular areas. The amount set apart from the excise duty on sugar 
and the receipts of the Imperial Institute of Sugar Technology are credited to the 
Fund and the amount of disbursements on account of grants to Provincial Govern- 
ments and other authorised expenditure is debited to it. 

General Police Fund . . . . . . Cr. Rs. 24,503 

63. This fund was established under the Police Act of 1861 and was financed 
partly from the receipts of levies for punitive police and partly from receipts in 
connection with police employed for the benefit of private individuals and firms. 
The continuance of the Fund being illegal under the Government of India Act, 1935, 
it has been abolished and the balance credited to general revenues in 1941-42. 

Civil Aviation Fund . . . . . . . . Cr. Rs. 2,76,734 

64. An amoimt equivalent to the additional duty on petrol consumed for avia- 
tion purposes is transferred as a block grant to this Fund by debit to the head “ 44- 
Aviation — ^Appropriation to Civil Aviation Fund”. The actual expenditure met 
from this Fund on account of grants-in-aid to flying clubs, and on the training of 
pilots, etc., is initially brought to account under “ Special Grants-in-aid from the 
additional tax on petrol consumed for aviation purposes ” subordinate to the major 
head 44-Aviation, and is ultimately transferred to this Fund by book adjustment 
at the end of the year. 

Panth Piploda Reserve Fund . . ‘ . . . . Cr. Rs. 15,206 

Panth Piploda Reserve Fund Investment Account . . Dr. Rs. 14,938 

65. The Panth Piploda Reserve Fund was opened m 1939-40 to record the 
balance of annual contributions for supervision charges recovered from the Thakurs 
of Panth Piploda in excess of actual reqmrements. A portion of the Fund was 
invested in Government securities and Postal Cash Certificates. The debit 
balance in the Investment Account represents the cost price of these investments. 
The interest realised on the investment is credited to the Fund. 

The acceptance of the balances is still awaited. 


Fund for the Economic Development and Improvement 


Rs. 

of Rural Areas 

Cr. 

52,78,299 

Fund for the Development of Civil Aviation 

Cr. 

18,35,411 

Fund for the Development of Broadcasting 

Cr. 

5,84,105 

Fund for special Frontier Expenditure including Deve- 



lopment . . . . . . . . . . ' 

Cr. 

15,15,343 


66. These funds were created out of the revenue surplus which accrued to the 
Central Government at the close of the years 1934-35 and 1935-36 in order to finance 
certain measures of public utility. 

The amount at credit of the Fund for the Economic Development and Improve- 
ment of Rural Areas is intended for distribution to the Pro^dnces and centrally ad- 
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nurdstered areas for expenditure on schemes for the amehoration of the condition 
of the cultivators and rural classes. 

■The Fund for the Development of Civil A\dation is intended for the development 
and organisation of air routes in India. 

The Fund for the Development of Broadcasting provides a reserve for construct- 
ing a large transmitting station in Delhi and ultimately a similar new station at 
Madras, for improving and extending the existmg stations at Calcutta and Bombay 
and provision of transmitters and receiving centres at other stations in India. 

The Fund for Special Frontier Expenditure including Development is intended 
for the construction of roads in tribal areas in the North-West Frontier Province and 
for various schemes of economic development in those areas. 

Depreciation Reserve Fund — Government Presses . . Cr. Rs. 12,41,387 

67. This Reserve Fund is credited with depreciation calculated on the depreciat- • 
ed value of the plant, machinery and furniture in use in Government of India Presses 
as also with the residual book value of plant, machinery and furniture disposed 
of during the year. Appropriations from the Reserve are made to meet the cost of 
replacement of plant, machinery, etc. The balance, as per separate register 
maintained in the Audit Office, is Rs. 12,41,473-13-1. The ffifference is imder ad- 
justment in the accounts for 1941-42. 

Renewals Reserve Fund— Defence Services . . Cr. Rs. 13,88,890 

68. The details of this account are as follows. 

Name of tho Fund. 


Military Commands and 

Districts. 

Army 

Dairy 

Grass 

Medical 

Total. 

Ordnanco 

and 

Clothing 

Factories. 

Farms. 

Farms. 

Store 
' Depots 
and 

Workshops. 


(1) 

(2) 

(3) 

(4) 

(6) 

(6) 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Nortliem Command . . 


36,302 

1,09,912 

, • 

1,46,214 

Lahore District 

. , 

60,737 

86,664 

628 

1,36,929 

Southern Command . . 


1,92,107 

26,990 

49,472 

2,68,669 

Eastern Command 


99,147 

—280 

. . 

98,867 

Army Factory Accounts 

7,39,311 




7,39,311 

Total 

7,39,311 

3,77,293 

2,22,286 

60,000 

13,88,890 


established with the approval of the Secretary of State 
° setting aside a certain sum annually to cover the wastage of capi- 

asse s such as plant, buildings and live and dead stock, in use in the quasi-com- 
mercial undertakmgs of the Army, and so to maintain their efficiency. 

from^at^Apri/^1939^^^^^ operations on these Fimds have been suspended 
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:1S1 

(G) Other Deposit Accounts. 


69. TMs account is sub-divided into tbe following heads' : — 



Cr. 

■ 

Es. 

Deposits of Local Funds . . . . . . _ . . 

.. 36,02,962 

Deposits of Branch. Line Companies 

88,806 

Departmental and Judicial Deposits— 


Civil Deposits . . 

.. 8,33,04,497 

Other Deposits . . 

.. 4,91,67,942 

Other Accounts 

. . 21,21,037 

Transactions connected with the War, 1930 , . . 

. , 29,96,676 

Total 

.. 9,12,70,820 
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FINANCE ACCOUNTS 


CENTBAL GOVERNMENT, 


• 

iocal Funds . . . . . . . . . . . . . . . , Cr. Rs. 36,02,962 

ils by Provinces are : — 

(15) 

[ Total. 


1,22,903 

4,55,871 

6,75,038 

3,19,844 

6,64,368 

457 

334 

1,37 378 

14,30,769 

36,02,90?. 

(14) 

(^org. 

! 

(3 

16,607 

47,878 

4,924 

68,309 

(13) 

1 Sind. 

S 

a 

o 

(12) 

North- 

West 

Frontier 

Province. 

(S 

07,599 

15,682 

83,281 j 

(11) 

Assam. 


18,281 

18,281 

(10) 

Central 
Provin- 
ces and 
Bcrar. 

<2 

40,138 

40,138 

(9) 

Bihar. 

m 

« 

6,000 

1,12,255 

i> 

(8) 

Punjab. 


37,833 

CO 

00 

CO 

(V 

United 

Provin- 

ces. 

(2 

85,283 

CO 

CO 

ifT 

00 

(6) 

Bengal. 

09 

25,440 

2,002 

27,602 

I 

(5) 

Bombay. 

09 

M 

1,60,130 

j 

4,05,902 

0,22,122 

i 

(4) 

Madras. 

s 

29,489 

5,62,277 

467 

5,82,223 

(3) 

Baluch 

Stan. 

(2 

3,45,160 

2,73,244 

o 

CO 

o 

(2) 

Cfentral 

Revenues. 

(2 

1,07,396 

62,833 

1,28,126 
12,637 ^ 

334 

25,123 

9,05,853 

13,02,302 

M CS 

+3 

CM (U 

O rjj 

-2 2 

•ra 

§ eh 

Pi 

® o 

R t- 

(1) 

Funds. 


District Funds 

Municipal Funds 

Cantonment Funds 

Town and Bazar Funds 

Port and Marine Funds 

Depreciation Reserve 
Fund, Vizagapatam 
Port 

Education Funds 

Medical and Charitable 
Funds 

Other Miscellaneous 

Funds 

Total 
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71. These are mostly cash balances in the current accounts of local funds and 
other local authorities which are permitted to use the Government treasuries as their 
banks. Each fund has an administratorj either a public officer or a committee, and 
the verification consists firstly, in reconciling the figures as between the broadsheets 
which are posted from the treasury plus and minus memoranda and the ledger, 
and secondly in ascertaining how far the administrator accepts the balance standing 
at his credit on the Government books. 

There is a difference of Es. 3,927 between the ledger balance and the correspond- 
ing figure in the broadsheet relating to District Funds under Central Eevenues. 
The discrepancy is under settlement. The balance shown in one acceptance certi- 
ficate in respect of District Funds under Coorg differs from the book balance and 
the difference is under reconciliation. The balances under Central Eevenues re- 
lating to District Funds, Medical and Charitable Funds and Other Miscellaneous 
Funds have not been accepted in aU cases. Acceptance certificate is also awaited 
in one case against Town and Bazar Funds under Baluchistan. 

The balance under “ Depreciation Eeserve Fund, Vizagapatam Port ” is the net 
balance excluding Es. 5,66,345 invested in securities. 

Deposits of Branch Line Companies . . . . . . Cr. Rs. 88,806 

72. The balance under this head is the net amount of the deposits with the 
Government made by Branch Line Eailway Companies for capital expenditure 
on their lines. 


The details are : — 

Or. 

Railways. Rs. 

Alimedabad Parantij . . . . . . , . . . . . 563 

Baripada Talband . . . . . . . . . , . . . . 4,881 

Central Provinces and Pulgaon Arvi . . . . . . . . . . 478 

Sara Sirajgunj . . . . . . . . . . . . . . — 1,242 

Cooch Bebar . . . . . . . . . . . . . . 14,395 

Dbond Baramati . . . . . . . . . . . . . . 2,802 

©uzerat . . . . . . . . . . ^ . . . . . 505 

Jammu Kashmir . . . . . . . . ' . . . . . . 2,414 

Khoolna Bagerhat . . . . . . . , . . . . . . 11,314 

Mandra Bhon . . . . . . . . . . . . . . 33 

Pachora Jamner . . . . . . . . . . . . . . 12,741 

Rajpura Bhatinda . . . . . . . . . . . . . . 15,976 

Sialkot Narowal . . . . . . . . . , . . . . 19 

Tapti Valley . . . . . . . . . . . . . . 2,818 

Mymensingh Bhairbbazar . . . . . . . . . . . . 14,134 

Peraloam Karaikkal . . . . . . . . , , . . 2,038 

Travancore Chakri Thambanur extension . . . . . . . . 15 

Quilon Trivandrum . . . . . . . . . . . . . . 4,936 

ChaparmuHi Silghat . . . . . . . . . . . . 12 

Sarhind Rupar . . . . . . . . . . . . . . — 9 

Pondicherry . . . . . . . . . . . . . . IS 

Katakhal Lalbazar . . . . . . . . . . . . . . — ^29 


Total . . . 88,806 


The above balance {viz, Ek 88,806) agrees with that shown in the books of the 
Companies except in respect of certain branch lines worked by the North 
Western Eailway where the certificates accepting the balances are awaited. On the 
Assam Bengal Eailway the balances could not be accepted in two cases due to wrong 
adjustments which have since been set right in 1941-42. 
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Civil Deposits . • • • • • • • • • • • , 

73. The transactions brought to account under this head relate mainly to sums 

members of 


The follomug 


(1) 

(2) 

(3) 

(4) 

(6) 

(6) 

(7) 

(8) 

Funds. 

Central 

Revenues. 

Supply 

Accounts, 

Civil. 

Baluchis 

stan. 

Madras. 

Bombay. 

Bengal. 

United 

Provinces. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Eovenne Deposits 

4,32,250 


61,055 

2,25,782 

3,70,448 

11,86,728 

26,156 

CSviland Criminal Courts 
Deposits 

1,63,583 

, , 

78,232 

1,33,720 

. . 

. . 

, • 

Personal Deposits 

2,42,365 


1,66,726 

16,35,036 

98,41,833 

93,90,074 

^1,61,049 

Political Agents Deposits 

• • 

• • 

•• 


•• 

•• 


Shipping Masters’ Deposits 

•• 

•• 


221 

12,919 

2,786 


Public Works Deposits . . 

16,16,464 

* • 

8,681 

6,162 

180 

33,214 


Forest Deposits 

• • 

. . 

• . 

. . 

14,616 

• • 


Indian Stores Department 
Deposits 

, , 

22,06,729 




, , 


Steel Deposits .. 

• • 

3,78,872 

• . 

* • 

. . 

- . 


Trust Interest Funds 

87,253 

• • 

. . 

8,790 

34,061 

1,109 


Deposits of the Tea Cess 
Fund 




65,339 

10,763 

1,44,313 


Deposits of the Lao Cess 
Fund 

, , 

.. 


658 

190 

34,984 


Deposits of the Cotton 
Cess Fund . . 




1,678 

22,035 

1,687 


Deposits of Coffee Cess 
Fund 


.. 


9,612 

272 

11 


Indian Research Fund . . 

—14,718 

. . 

, , 

160 


, , 


Unclaimed Provident Fund 
Deposits 

68,612 



53 

2,305 

2,412 

2,779 

Deposits account of 

railway freight for 
Kharaghoda Salt 

Deposits on account of 
Police Fund 

Deposits of fees received by 
Government servants 
for work done for pri- 
vate bodies . . 

Deposits on account of 
moneys received on ac- 
tonnt of the King Em- 
peror’s Anti-Tuberculos- 
is Fund 

Deposits of the surplus 
estates of deceased 
officers, deserters and 
others of the Indian 
Army 

28,124 

6,741 

18,682 

• • 

59,313 

240 

3,208 

6,710 

4,679 

16 

• > 

6,216 

12 

TO 
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Cr. Es. 3,33,04,497 


deposited with Government in the daily course of public business by or on behalf of 

the public. 

are the details : — 


(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

Punjab. 

Bihar. 

Central 

Provinces 

and 

Berar. 

Assam. 

North- 

West 

Erontier 

Province. 

Orissa. 

Sind. 

Coorg. 

Total. 

Bs. 

Bb. 

Es. 

Us. 

Rs. 


Es. 

Es. 

Rs. 

33,796 

6,466 

1,836 

75,294 

19,198 

•• 

2,26,920 

49,172 

27,16,101 

.. 

« . 


. . 

. . 

. . 

. • 

5,023 

3,70,558 

1,70,140 

1,65,473 

8,201 

' 

4,01,646 

4,39,651 

2,339 

7,64,519 

258 

2,32,79,309 

•.a 


. . 


61,690 


• • 

.. 

51,690 

•M 


* * 



• • 

157 

• • ^ 

16,082 

1,845 


13 





5,725 

16,71,264 

njt 

•• 

•• 




•• 

• • 

14,516 


. . 

• • 



. . 

« • 

• • 

22,06,729 

•» 

•• 




• • 

• . 

• < 

3,78,872 

1,104 

•• 

8,612 



•• 

•• 

252 

l;41;18l 

• • 

•• 





4 

•• 

2,20,419 

• • 

#• 


’ 



3 


35,836 

•• 

•• 

372 




12,432 

*» • 

' - : ■ 38,004 

f * * 


. • 



* . 

3 

, . 

9,898 

• « 

•• 

** 




•• 

1,817 

—12,751 

• « 

•• 



■■ 



•• 

66,161 

• • 

• • 

* • 

* * 





6,710 

• » 

•• 


2,589 


•• 

•• 

•• 

90,026 

• • 

•• 

•• 

•• 

•• 

•• , 

7 

•• 

21,110 

4,903 

•• 


- •• 



•* 


4,930 

•• 

•• 

- 

* * 


• • 

.. 


18,682 


M274AGCR 
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• ’ Civil Depo 


(1) 

(2) 

(3) 

(4) 

(6) 

(6) 

(7) 

(8) 

Funds, 

Central 

Revenues. 

Supply 

Accounts, 

Civil. 

Baluchi- 

stan. 

Madras. 

Bombay. 

Bengal, 

United 

Provinces. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Repatriation Deposits . . 

26,720 

< . 

• • 

• • 

• • 

• . 

• • 

Deposits on account of 
revenue collected on 
behalf of H. H. the 
KhanofKalat 


> 

• 3,291 




, 

Deposits of money receiv- 
ed for H. E. the Vice- 
roy’s War Pnrposea 

Fwd . . 

213 


9 


14,677 

16,685 

•• 

Deposits on account of 
money received for 
Indhm Red Cross So- 
ciety and St. John Am- 
bulance Association . . 





19,103 

66 

< 

Repatriation and other 
Deposits of Pilgrims 

• • 

• • 

• • 

• • 

• • 

• • 

O » 

Deposits for -work done 
for Indian States, pub- 
lic bodies, or private in- 
dividuals . . 



V 

• • 




* 

Deposits of Defence Loans 

16,72,798 



•• 

11,916 

•• 

1,688 

Deposit account of Tungan 
Gold 






» • 


Riscellanoous Deposits . . 

•• 

•• 

•• 

26 

29 

•• 

•; 

Total 

43,28,977 

26,85,601 

3,67,647 

19,89,323 

1,03,66,549 

1,08,20,084 

l,9i;742 
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sits — conoid. 


m 

Punjab. 

(10) 

Bibar. 

(11) 

Central 

Provinces 

and 

Berar. 

(12) 

Assam. 

(13) 

North- 

West 

Frontier 

Province. 

(14) 

Orissa. 

(16) 

Sind. 

\ 

(16) 

Coorg. 

(17) 

Total. 

Rs. 

Bs. 

Bs. 


Rs. 

Es. 

Rs. 

Rs. 

Rs. 

•• 

•• 

•• 

•• 

• • 

•• 

• • 

•• 

26,720 

•• 

•• 

<• 

•• 

•• 


» * 


8,201 

1,39,430 

3,288 

6,089 

11,329 

757 

•• 

2,268 

4,833 

1,09,478 

27,669 

6 

164 


• • 

• • 

a a 

2 

46,009 

• « 

• • 

• • 

• • 


•• 

6,867 

a a 

6,807 


410 

• • 



• • 


• a 


6,124 

• • 

• • 

• « 

•• 

• • 

3,461 

• • 

16.04,086 

—18,642 

• « 




• • 



—18,642 

100 

•• 

•• 

•• 

•• 

•• 

•• 

•• 

. 164 

3,65,469 

1,76,652 

26,287 

4,90,858 

6,11,296 

2,339 

10,16,691 

67,082 

3,33,04,497 
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74. Eevenue, Civil and Criminal Courts’ deposits are not kept distinct in tke 
Nortk West Frontier Province, where the whole of the civil woik (Eevenue, 
Judicial and Criminal) is in charge of the same Deputy Commissioner. A similar 
arrangement is also in vogue in some of the districts in the Punjab. 

. There are two entirely different systems of deposit accounts. The first may be 
called the detailed plan, in which every receipt is treated as a separate item and every 
payment charged against some particular receipt. The second is the ledger plan, 
that is, a running account is kept of receipts and payments on some particular 
apcount (an estate, an institution, etc.). To every Ledger Account there is an 
“ Administrator ”, the person authorized to pay money into the treasury or draw it 
out. Deposits kept on the latter plan are termed Personal Deposits. 

The verification of the balance on the first plan is as follows : — 

The repeipts and payments, which are recorded in detail in deposit registers, are 
posted monthly by totals into a proof sheet which provides columns for recording 
the repayments of deposits credited in the same year and in each of the three preceding 
years. At the end of the year balances are struck upon the proof sheet separately 
for the different districts for each of the four years. The balance of the first year 
is usually vyritten off the deposit account, as all balances unclaimed for more than 
three complete accounts years are ordinarily credited to Governnient. The aggre- 
gate balancp on the proof sheet is then agreed with the balance on the general books 
of^the class of .deposits concerned and finally reconciled mth the plus and minus 
memoranda received from treasuries or, where necessary, with the accounts received 
from Civil and Criminal Courts. The verification of the ledger form oi deposit 
account consists mainly m agreeing the balance vrith that claimed by the adminis- 
trator. 

Revenue Deposits . . , . . . . . . . Or. Rs. 27, 15,101 

75. These are mainly deposits made in Revenue Courts or in connection with 
the revenue administration. They also include earnest money deposits made by 
intending tenderers for contracts, etc., in the Civil Departments. Deposits on 
account of Civil and Criminal Courts in the North-West Frontier Province are also 
included under this head. In one case in the United Provinces there was a discre- 
pancy between the District balance and the treasury plus and minus memorandum. 
In the Punjab there was a difference of Es. 50 in the figures of the ledger balance 
as compared with the proof sheet and treasury registers. Acceptance certificate 
is awaited in one case in the North-West Frontier Province. 

Personal Deposits . . . . . . . . Cr. Rs. 2,32,79,309 

76. The transactions recorded under tliis head are of the nature of a banlring 
deposit account. It has been verified that no personal ledger account was opened 
except with the sanction of the competent authority. Certificates of acceptances 
of balances are still awaited in two cases in Baluchistan, sixteen in Bombay, three in 
the United Provinces, twenty five in the Punjab, two in Bihar, and in one case 
in the North-West Frontier Province, In one case in Madras the balance shown 
in the certificate of acceptance is under reconciliation with the book balance. 
In the United Provinces, the balance of the personal ledger accounts agrees with 
the ledger except in seven treasuries. 
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There was an overdrawal in one case in the North-West Frontier Pro^dnce which 
was made good in April, 1941. 

Political Agent’s Deposits . . • . • • Cr. Rs. 51,690 

77. This deposit head is intended for the record of receipts coming into the 
hands of the Political Agents and Deputy Commissioners in the North-West Frontier 
Province administering tribal areas for disbursement to tribes, which prior to the 
abolition of certain irregular funds were kept out of Government accounts. 

Public Works Deposits . . • • • • • • Cr. Rs. 16,71,264 

78 Cash deposits from subordinates and contractors as security, deposits for 
works to be done for private persons and public bodies, sums due to contractors on 
closed accounts and unclassified items of miscellaneous receipts, are adjusted under 
this head. The amount represents the net balance excluding Rs. l,0ot) in the 
Punjab, which has been deposited in the Post Office Savings Bank. 

Indian Stores Department Deposits . . • ■ • • Cr. Rs. 22,08,729 

79 The balance represents the amount deposited in advance by g'wasi-public 
bodies and Indian States, etc., for purchase of stores through the Indian Stores 
Department as well as the amounts deposited by contractors of the Indian Stores 
Department for the due performance of their contracts. 

Steel Deposits 


Cr. Rs. 3,78,872 


80. The balance represents amount deposited in advance by indentors in respect 
of steel purchased in the United States of America. 


Trust Interest Funds 


Or. Rs. 1,41,181 


' 81. The balance under this head represents mainly the amount of the interest 
payment orders issued in connection vdth the payment of interest on Government 
securities held in trust remaining unpaid on 31st March, 1941. 

The balance under Central Revenues includes Rs. 83,800 on account of discharged 
value of securities invested in the accounts of Trust Interest Fund. 


Indian Research Fund 


Cr. Rs.— 12,751 


82 This head is intended to record the transactions of the Indian Research 
Fund Association. The balance under Central Revenues (— Rs. 14,718) includes 
the balances under the following sub-heads viz., (1) Indian Research Fund 
Association (— Rs. 35,348), (2) Deposit Account of the' grant made by the 
Indian Research Fund Association (— Rs. 103) and (3) Indian Research Fund 
Association Contributory Provident Fund (Rs. 20,733). The debit balance against 
(1) above is due to overdrawal in 1940-41 which has since been made good. 
Acceptance certificate in respect of this balance is awaited. The debit balance 
against (2) is due to expenditure incurred in excess of the credit balance. 


. Unclaimed Provident Fund Deposits . . . . Cr. Rs. 68,161 

83. The balance represents the amounts in the General Provident Fund and 
the Contributory Provident Fund remaining unclaimed for a period exceeding six 
months. ' 
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Deposit Account o£ Railway Freight for Kharagodha Salt Cr. Rs, 6,710 

84. Money received from contractors in respect of removal of salt from Khara- 
ghoda is credited to this head and the debits raised by the Railways on account of 
freight charges are met from these credits. 

Deposits on account of Police Fund . . . . . . Cr. Rs. 90,026 

85. Acceptance of the balance is awaited in the case of Baluchistan. 

Deposits on account of moneys received on account of 

the King Emperor’s Anti-Tuberculosis Fund i . . Cr. Rs. 4,930 

86. This deposit head accommodates receipts at treasuries on account of the 
King Emperor’s Anti-Tuberculosis Fund pending remittance to the authorities^ 
concerned. 

Repatriation Deposits . . . . Cr. Rs. 26,720 

87. This is a temporary minor head opened to accommodate deposits from the 
British Indians residing in Iraq. 

Deposits of money received for His Excellency the Viceroy’s 

War Purposes Fund . . . . Cr. Rs. 1,99,478 

88. In the Punjab, seven certificates of acceptance of balance are still awaited. 

Deposits on account of money received for Indian Red 

Cross Society and St. John Ambulance Association . . Cr. Rs. 46,999 

89. Two certificates of acceptance of balance have not been received in the 
Punjab. The accounts mentioned in this paragraph and in paragraph 88 were 
opened for the reception of contributions towards the Funds concerned at places 
where there are no branches of the Imperial Bank of India. 

Repatriation and Other Deposits of Pilgrims . . . . Cr. Rs. 6,867 

90. The repatriation deposits of pilgrims granted pilgrim passes for Iraq o . 
Hejaz and additional deposits received fn m those in’ ending to make overland jour- 
ney are credited to this head pending payment to the Port Haj Committee, Karachi. 

Deposits for work done for Indian States, public bodies or 

private individuals , . . . . . . . Cr. Rs. 419. 

91. This represents sums received in advance from Municipalities or other bodies 
financially independent of Grovernment for payment of compensation for land 
acquired for them as well as amounts deposited by Indian States for survey work to 
be done by Government officers in the States. 

Deposits of Defence Loans . . . . . . . . Cr. Rs. 16,94,986 

92. Cash credits on account Defence loans are adjusted under a Deposit head 
pending their adjustment in the books of the Accountant General. Central Revenues, 
under the respective loan heads under Section N. after reconciliation of the amounts 
reported by the Public Debt Office with the corresponding amounts brought to 
account in Government books. 
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; . The^ principal amount included in tlie above balance is a sum. of E,s, 16,21,170 
representing loan receipts relating to the 3 per "cent. (2nd Defence loan), 1949-52 which 
could not be allocated between “Loan ” and “ Interest ” before the close of the year. 

Deposit account of .Tungan Gold . . . . ... Cr. Rs. — 18,642 

93. -The balance under this head represents expenditure incurred in connection 

with the Tirngan refugees, which will be met from the sale proceeds of Tungan 
gold deposited in the Calcutta Mint and accounted for in 1941-42. '• 

Other Deposits . . . . . . . . . . Cr. Rs. 4,91,57,942 

94. These comprise the deposits on the books of the non-Civil Account OfS,cers, 
the details of which are as follows : — 

Cr. 

‘ - Rs. 


Posts and Telegraphs . . . , . . . . .... .... 


.... 1,29,69,651*; 

Defence 

. . 

'. , 1,44,63,767 

Railways . . 


2,17,24,624 - 


Total 

. . 4,91,57,942 

- Posts and. Telegraphs Deposits 

, , 

Cr. Rs. 1,29,69,551' 

95. The details are : — 


Or. ^ 



Rs. 

Dead Savings Bank Accounts . . . . . . , . 


1,35,90,767 • 

Unclaimed General Provident Fund^Deposits .. ., .. 


60,016 

Trust Interest Accounts . . ... . , . . , . 


184 , 

Foreign Money Orders .. .. .. .. 

• • 

.. —32,18,336 

Unclaimed Savings Bank deposits of less than Rs. 2 on 1st August, 1940 


12,32,919 

Other items , , 


13,04,001 


Total 

1,29,69,651 


, 96. Savings Bank Accounts in which no transactions have taken place for a 

specified period are transferred to a separate ledger called Dead Savings Banh 
Ledger . . The amount outstanding in this ledger does not lapse to Government but is 
retransferred to the current Savings Bank Ledger when the account is revived on the 
application of the depositor. 

The balance under the head Unclaimed General Provident Fund Deposits 
represents the amounts in the Provident Funds remaining unclaimed for a period 
exceeding six months after they become payable under the rules. . These unclaimed: 
amounts are transferred to the head “ Deposits ” at the end of each year. 

, . The balance under Trust Interest Accounts, represents the interest on Govern- 
ment securities hMd on behalf of Posts and Tel%raphs employees and contractors 
remaining unpaid at the close of the year under report. 

r.-.f The debit balance under Foreign-Money Orders represents net transactions on 
account of money orders exchanged with foreign countries.. . A sum of Rs. 16,7 6,057. 
out of the outstanding balance has been adjusted in 1941-42. . . 
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Unclaimed Savings Bank Deposits of less than Es. 2 . . CT. Es. 12,32,919 

97. Due to certain amendments to the Savings Bank rules with effect from Ist 
August, 1940, the Savings Bank accounts having balances of less than Es, 2 bn 31st 
July, 1940 have been treated as dead and the balances remaining unclaimed have been 
transferred at the end of 1940-41 to the minor head “ Unclaimed Savings Bank Deposits 
of less than Rs. 2 on 1st August, 1940 ” specially opened for the purpose. Any 
future claims of the depositors of these accounts will be met from the balances out- 
standing under the above head. 


98. The balance under Other Items is composed of : — 


Fixed Deposits . . 
Trunk Call Deposits . . 
Indian Postal Orders 
Miscellaneous 


Total 


Cr. 

Es. 

5,49,676 

16,947 

93,089 

6,44,389 

13,04,001 


The balance under Fixed Deposits includes deposits made by tlie firms, presses 
and other bodies and individuals for telegrams sent on the Deposit Account system. 
Under this system a deposit of an amount approximately equivalent to the cost of 
telegrams for a specified period is made by. the parties concerned, and the telegrams 
sent daily are accepted by the Telegraph Offices without prepayment. The actual 
cost of the telegrams sent during a period is recovered by the department by presenta- 
tion of biUs. Under this head are also included deposits made bj” holders of Post 
Boxes for locks and keys supplied to them. These deposits are paid back to the 
parties when the ser^dce ceases. 

• Telephone subscribers who are not Government officials used to be required to 
make a deposit to enable them to make calls over the Trunk Telephone lines from their 
telephones. This system has, however, been held in suspense as an experimental 
measure from the 1st October, 1936 and the deposits held at the time are being 
adjusted against Trunk Call bills. The balance under Tr 2 ink Call Deposits represents 
balance of these deposits at the end of the year 1940-41. 

The balance under Indian Postal Orders represents the difference between 
receipts and payments in respect of Indian Postal Orders issued during 1940-41. 

The balance under the head Miscellaneous is made up of a number of miscella- 
neous accounts such as excess credits in the cash accounts, miscellaneous deposits 
not coming under any other category, balance of British penny postage stamps held 
in stock, short payment of recoveries of wrong payment of money orders,- customs 
duty on Foreign Mail parcels, cash certificates short payments, etc. The balances 
have been verified with the exception of a few items aggregating Es. 1,88,616.' Out 
of this a sum of Es. 6,362 has since been adjusted in the accounts for 1941-42. 
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Defence Services Deposits . . . . . . Cr. Rs. 1,44,63,767 

99. The particulars are detailed below : — 



Name of the Deposits. 




Name of the Militaiy Commands and 
Districts. 

Security 

Deposits. 

Unclaimed 

Provident 

Fund 

Deposits. 

Field 

Deposits. 

Trust 

Interest 

Account. 

Miscella- 

neous. 

Total. 

(1) 

(2) 

Rs. 

(3) 

Rs. 

(4) 

Rs. 

(5) 

Rs. 

CO 

17) 

Rs. 

Northern Command 

4,63,556 

V • 

•• 


8,75,977 

13,39,533 

Military Accounts and Pensions, Lahore 

4,60,227 

17,626 

3,76,466 

415 

27.79,619 

36,33,153 

Southern Command 

2,83,894 

•• 

>• 


1,14,315 

3,98,209 

Eastern Command . . 

3,84,917 

84 

—833 

73 

86,482 

4,70,723 

Royal Air Force 

•• 

•• 

•• 

•• 

2,946 

2,945 

Army Factory Accounts 

1,64,467 

1,914 

•• 

•• 

348 

1,66,729 

Naval Accounts 

17,925 

•• 

•• 

•• 

65,818 

83,743 

Supply Accounts, Defence . . 

2,26,299 


•• 

•• 

—7,016 

2,19,283 

Field Accounts, Poona 

•• 

•• 

75,67,234 

•• 

6,82,215 

81,49,449 

Total 

20,01,285 

19,524 

79,41,867 

4S8 


1,44,63^767 


100. The balances under the head Security Deposits represent mainly the security 
deposits received in cash from contractors and others by the officers of the Defence 
Department. 


101. The balances under Unclaimed Provident Fund Deposits represent the 
amounts credited to the General Provident Fuad and other Miscellaneous Provident 
Funds of the employees of the Defence Department but remaining unclaimed for a 
period exceeding six months. 

102. The balances under Field Deposits represent the net result of credit and 
debit balances standing to the credit of officers and personnel serving overseas. 
The balances under this head in the books of the Field Controller cf Military 
Accounts, Poona have not been agreed with the aggregate balances of individual 
accounts. 

103. The balances under the head Trust Interest Account represent the undis- 
butsed amount of interest due to contractors on their deposits. 

104. The balances-undei Miscellaneous include (i) amounts on account of 
sale of coupons by Dairy Farms, (ii) ammmts due to contractors on closed 
account, (m) closing balance of stock purchases, (iv) deposits of work done for 
local bodies, (v) earnest money deposits, (vi) imprest cash advances made by the Air 
Ministry Pay Masters to Indian Forces Overseas and cash advances by District 
Treasurer, Nairobi, to Imprest holders pending the receipt of debits and {vii) other 
miscellaneous deposits. 

M274AGCB 
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State Railway Deposits 


Cr. Rs. 2,17,24,520 


Trust Interest Fund 

106. The details are : — 

Name of Deposit. 


( 1 ) 

1. Security deposits of subordinates 

2. Security deposits of contractors and others 

3. Deposits for work done for private persons and public 

bodies .. .. .. .. 

4. Unpaid wages 

6. Sums due to contractors on closed accounts 

6. Net earnings on worked lines 

7. Private Companies 

8. Special Renewal Suspense Account . . 

9. kliscellaneouB 


• • 

Cr. 

Rs. 104 

State 

state 


Railways. 

Railways. 

Total. . 

Capital. 

Revenue. 


Rs. 

Rs. 

Re. 

(2) 

(3) 

(^) 


7,66,999 

7,65,999 

2,49,400 

38,26,875 

40,76,276 

1,01,102 

16,94,633 

16,96,736 

2,855 

3,66,011 

3,68,866 


74,898 

74,898 

. . 

82,66,794 

82,66,794 


10,14,842 

10,14,842 


4,59,000 

4,59,000 

1,91,698 

48,10,413 

60.02,111 


Total .. 5,45,056 2,11,79,466 2,17,24,620 


A Sum of Rs. 4,548 representing the aggregate amount of unclaimed Provident 
Fund items of over Re, 1 each was credited to earnings instead of being retained 
under ‘Deposits’. The error in classification came to notice during test-audit. 

106. The balance under Private Companies has been cleared or accepted by 
the parties concerned except on the Bengal and North Western Railway. 

The balance under Trust Interest Fund represents interest received on the Gov- 
ernment Promissory notes of contractors, which was not paid to them before the 
close of the year under report. 

Other Accounts . . . . . . . . . . Cr. Rs. 21,21,037 

107. The details of the balances in the various deposit accounts under this 
head are ; — 


( 1 ) 


N»ne of Deposit Account. 


Subventions from Central Road 
Fund . . 

Deposit Account of Grants for 
Economic Development 
and Improvement of Rural 
Areas . . 

Deposit Account of the grant 
made by the Imperial 
Council of Agricultural 
Research. 

Deposit Account of grants 
from the Central Govern- 
ment for the development 
of handloom industries. 

Deposit Account of the I 
D.ang8 .. ., 

Balance of Coorg . . 


Total 


(2) 

Central 

Revenues. 

(3) 

Balu- 

chistan. 

(4) 

Bombay. 

(6) 

Punjab. 

(0) 

North- 

West 

Frontier 

Pro- 

vince. 

(V) 

Coorg. 

(8) 

Total. 

Rs. 

Rs. 

Rs. 

Re. 

Re. 

Re. 

Rs. 

4,05,830 

1,30,202 

•• 

•• 

22,260 

•< 

6,64,288 

5,940 

67 


4,442 



10,439 

— 30|699 j 

1,892 

! 

•• 

•• 

•• 

—28,807 

613 






613 

1 ^ ^ 


12,03,620 




12,03,629 

• • 

• • 

• • 

• • 

• • 

3,70,976 

3,70,976 

3,81,684 

1,38,161 

12,03,629 

4,442 

22,266 

3,70,976 

21,21,037 
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Subventions from Central Road Fund . . Cr. Rs. 5,64,288 

108. This head is credited with subventions made from the Central Road Fund 
to Minor Administrations under the Central Government and in the tribal areas in 
the North-West Frontier Province for expenditure on approved scheme of road 
development and other objects mentioned in paragraph 61 and is debited with ex- 
penditure met from these grants. The balances under tliis head represent the 
amounts of the allotments from the Central Road -Fund not spent on road develop- 
ment schemes, etc. to end of the year. Certificate of correctness of the debits and 
credits to the Fund and acceptance of balance are awaited in the North-West 
Frontier Province. 

Deposit Account of Grants for Economic. Development and 

Improvement of Rural Areas . .• • . . Cr. Rs. 10,439 

109. The above head is credited with grants from the Fund for the Economic 
Development and Improvement of Rural iieas, to centrally administered areas to 
be- spent on schemes for the amelioration of the conditions of the cultivators and 
the improvement of rural areas. The balance under this head represents the 
amount of -the grant from the Fund not spent to the end of the year. 

Deposit Account of the grant made by the Imperial Council 

of Agricultural Reserach . . . . Cr. Rs. — 28,807 

110. This head records transactions connected with grants received from the 
Imperial Council of Agricultural Research for expenditure on schemes of agricultural 
research and other allied objects. The debit balance under Central Revenues is 
due to expenditure on certain veterinary research schemes having been incurred 
prior to receipt of deposit from the Imperial Council of Agricultural Research. A 
sum of Rs. 37,600 out of Rs. 41,684 due has been recovered in 1941-42. Acceptances 
of balances under Central Revenues are awaited. 

Deposit Account of the Dangs . . . . . . Cr. Rs. 12,03,629 

111. The receipts and payments connected with the administration by the 
Crown Representative of the Dangs area in Surat District in Bombay, are accounted 
for under this head in the boolcs of the Accountant General, Bombay. 

Balance of Coorg . . . . . . . . Cr. Rs. 3,70,975 

112. The outstanding balance under this head represents the balance of the 
Government of Coorg in deposit with the Central Government on the 31st March, 
1941. 

Transactions connected with the War, 1939 

The War Risks (Goods) Insurance Fund . . . . Cr. Rs. 29,95,576 

113. This represents the balance of the War Risks (Goods) Insurance Fund 
which was established by Section 9 of the War Risks (Goods) Insurance Ordinance, 
1940, in connection with goods Insurance Scheme put into operation by the 
Central Government from the 1st October, 1940, in accordance with the provisions 
of Section 6 of the Ordinance, 
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PART III.— ADVANCES NOT BEARING INTEREST. 

114. TJie classes of transactions included under this group are the following : 





India. 

England. 




Rs." 

£ 

Advances Repayable . . 

• • 

. . Dr. 

],32,83,9-lG 

4,209 

Permanent Advances (Civil, Posts and Telegraphs and Railways) 

. . Dr. 

3,40,815 


Accounts rvitb His Majesty’s Imperial Government 


.. Dr. 

• • 

4,138 

Accounts Avitb Foreign Governments and Indian States 


.. Dr. 

37.39,355 

« • 

Accounts with the Government of Burma 

* • 

.. Or. 

1,08,77,215 


Accounts with the Reserve Bank 

• • 

. . Dr. 

9,2(5,370 

• • 

Coinage Accounts 

• • 

.. Dr. 

7,19,09,810 

• • 


Total 

. . Dr. 

7,93,83,093 

8,347 
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Advances Repayable (India) .. .. . . Dr. Es. 1,32,83,946 

115. The following are the details : — 

(17) 

Total. 

Rs. 

11,14,083 

i 

1,68,785 

33,05,400 

12,032 

36,848 

105 

46,37,253 

7,97,280 

78,49,413 

1,32,83,946 

(16) 

Coorg, 

Es. 

41 

50 

809 

1 

990 

■ : 

• 

(15) 

Sind. 

Rs. 

6,061 

—137 

! 

C5 

lo 

; ; 


(14) 

Orissa. 

Rs. 

1,806 

1,806 


• 

(13) 

North- 

West 

Frontier 

Pro- 

vince. 

o 

o5 ^ o 

CO • »H • 

« L-5 • .H- • • • 

00 

86,417 

*■ 


(12) 

Assam. 

Es. 

8,187 

8,187 

• 

• 

(11) 

1 Central 
Pro- 
vinces 
and 
Berar. 

t- 

'H 

« n : : ; : : 

3,217 


; 

(10) 

Bihar. 

\ 

Rs. 

70 

70 

• 

; 

(9) 

Punjab. 

Rs. 

17,522 

7,391 

6,000 

CO 

fH 

o 

0, 

; ; 

• 

(8) 

United 

Pro- 

vinces. 

Rs. 

5.913 

5,913 

; ; 


(V) 

Bengal. 

Rs. 

10,29,623 

32,314 

36,848 

, , i 

10,98,785 


• 

(6) 

Bombay. 

Rs. 

—75,889 

3,889 

1,333 

8,679 

—61,988 

; ; 


... 8 

2. -3 

Rs. 

19,056 

21 

1,517 

105 

20,099 

; ; 


(4) 

Balu- 

chistan. 

O 00 

5 C3 pH 

w s. * • I • * 

23,672 

• • 


(3) 

Supply 

Accounts, 

Civil. 

Rs. 

9,048 

31,72,408 

31,81,450 

; 

; 

(2) 

Central 

Revenues. 

Rs. 

60,421 

1,25,307 

42,992 

2,472 

i 

»H 

CO 


• 


pH 

Civil Advances — 
Obiection 

Book Ad- 
vances 

Other Ad- 
vances . . 

Special Ad- 
vances 

Forest Advances 
Revenue Ad- 
vances — 
Advances for 
Survey 
Operations 
Salt and 

Excise 
Advances 

Total 

Advances Re- 
coverable — 
Posts and 

Telegraplis . . 

Advances Re- 
coverable — 
Defence 

Grand Total 
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116. The Civil Advances include (i) various special accounts of large advances 
or of recurring outlay which are recoverable from different sources and (m) a number 
of petty miscellaneous advances arising in the course of business and recoverable 
within a short time. The former are usually watched through separate accounts 
working up to the ledger ; the latter pass only as a single account upon the ledger, 
but are recorded in detail in the Objection Books, through which the recoveries are 
watched. In the latter case, the ledger balance has to be agreed with the aggregate 
of the details in the “ Objection Books ”, and in the former, similar reconciliation is 
necessary in those cases in which different classes of transactions are included in the 
same account. 

Objection Book Advances . . . . . . . Dr. Rs. 11,14,033 

117. The ledger balances against this head are agreed with those shown in the 
broadsheets maintained in the Civil Account Offices and, therefore, with the aggre- 
gate of the items recorded as outstanding in the Objection Books. The discrepancies 
of Rs. 4,327 in Central Revenues, Rs. 146 in Assam and Rs. 160 in Bengal between 

the balances in the ledger and those in the broadsheets are still under settlement. 

• 

The credit balance in Bombay is due to a book adjustment of Rs. 1,33,617 on 
account of operative loss on silver coinage during 1940-41, carried out by credit 
to this head and debit to “ 49 — Mint — Loss on Coinage ” pendirg tiansfer of an 
equivalent amount from the G-overnment Account to the stock of surplus rupees. 
The credit balance under ‘ Objection Book Advances ’ has been cleared in 1941-42. 

A sum of Rs. 400 relating to this head in Central Revenues was written off 
as irrecoverable in the accounts for 1940-41. 

Other Advances . . . . . . . . . . Dr. Rs. 1,68,785 

118. The outstandings under this head represent the balance of various advances 
for departmental and other purposes. 

The outstandings are either verified with separate accounts maintained in Civil 
Account Offices or agreed with the detailed statements received from the officers 
holding such advances. The credit balance under Sind has been cleared in 
1941-42. 

Special Advances .. .. .. .. Dr. Rs. 33,05,400 

119. This head records advances granted to Government officers and others 
under special orders of Government. A sum of Rs. 290 was written off during 1940-41 
in Madras. 

Advances for Survey Operations . . . . Dr. Rs. 36,848 

120. The balance under this head represents the amounts of outstanding advances 
for expenditure on surveys, which are recoverable from private owners and other 
parties. ^ There is a difference of Rs. 59 between the ledger balance and the 
balance in the broadsheet maintained for the purpose. 
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Salt arid Excise Advances . . . . . . . . Dr. Rs. 105 

121. The balance under this head represents amounts recoverable on account 
of Salt Storage Works. A sum of Rs. 32 was written off during the year under report. 

Advances Recoverable — ^Posts and Telegraphs . . . . Dr. Rs. 7,97,280 


122. The balance is composed of : — 

Rs. 

(i) Objeofcion Book Advances . . . . . . . . . . • • 7,11,742 

(u) Overpayment of Money Orders .. .. .. .. •• 15,205 

(in) Cash Certificate overpayments . . . . . . • . • • — 1,296 

I 

(iv) Customs duty on foreign mail articles . . . . . . . . • • 58,276 

(v) Excess debit or short credit of Customs duty reahsation . . . . • • 1,292 

(vi) Miscellaneous . . . . . . . . . . . . • • 12,061 

Total . . 7,97,280 


There was a difference of Rs. 4,037 between the aggregate of the ledger balances 
and that of- the separate accounts maintained in the audit ofbce, out of which 
a sum of Rs. 2,321 has been adjusted. A sum of Rs. 14,788 involving 310 cases 
was written off during the year xmder report. 

123. Item (t). Objection Book Advances, represents mainly amounts of pay 
bills of Railway Mail Service officers remitted for disbursement and the outstanding 
advances of pay and traveUing allowances granted to officials at the time of their 
transfer. It also includes departmental losses which will either be recovered from 
the officials responsible for them or will have to be written off to Revenue. The 
balance includes an unadjusted sum of Rs. 20,328 out of the amount of Rs. 50,048 
defalcated in the Madras General Post Office in March and April 1938. A sum of 
Rs. 2,400 has been ordered to be recovered feom the officials at fault and the remainder, 
viz,, Rs. 17,928 has been ordered to be written off. 

Items (ii) Overpayment of Money Orders, {Hi) Cash Certificate overpayments 
and (t;) Excess debit or short credit of Customs duty realisation relate to overpayments 
which will be adjusted either by recoveries from the public or from Deparbnental 
officials responsible for making overpayments or short credits or by write-off to 
Revenue. 

Item (iv) Customs duty on foreign mail articles relates to the amount of customs 
duty levied on ‘articles of inward foreign mails credited to the Civil Department in 
advance of recovery of the amount from the addressees of the articles. 

Item (vi) Miscellaneous relates to the amounts advanced to Electric companies 
as security deposits. It also includes the balance of amount advanced for family 
allotment. 
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Advances Recoverable — ^Defence 


Dr. Rs. 78,49,413 


124. The details are : — 




Advances Repayable. 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

Military Commands and Districts. 

Permanent 

Advances. 

Advances 

proper. 

Navy Bill 
Receiv. 
able. 

Advances 

from 

JElitary 

Treasure 

Chests. 

Total. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Northern Command . . 

70,913 

2,07,147 


—6,205 

2,71,855 

Military Accounts and Pensions, Lahore 

66,705 

1,60,360 

i 


2,27,066 

Southern Command . . 

99,296 

3,96,727 


—48,199 

^ 4,47,824 

Eastern Command . . 

1,36,091 

4,94,216 


—7,819 

6,22,488 

Royal Air Force 

10,516 



•• 

10,616 

Army Factory Accounts 

10,860 

15,117 



25,977 

Naval Accounts 

550 

—11,385 

3,06,005 


2,95,170 

Supply Accounts, Defence 

650 

1,00,155 



1,00,705 

Field Accounts, Poona 

20,250 

68,27,664 

• • 


58,47,814 

Total 

4,16,730 

71,89,901 

3,06,005 

—62,223 

78,49,413 


Permanent Advances Dr. Rs. 4,15,730 


125. Certificates of acceptance of balances under this head are awaited 
in seven cases in the Military Accounts and Pensions, Lahore and five cases in the 
Southern Command. 

Advance Proper Dr. Rs. 71,89,901 

126. Northern Oommand. — The balance includes Rs. 2,01 ,241 ^ represent ing 
advances made to various newly raised units and Rs. 5,906 on account of advances 
•for of&cers’ mess equipment. 
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Military Accounts and Pensions, Xa7^o?'e.— The balance is oonippsed of (i) Rs. 
36,191 on. account of advances to recruiting officer, Hong Kong Singapore, Royal 
Artillery, Singapore as imprest, (ii) Rs. 35,050 on account of advances paid to 
units and formations for the purchase of officers’ mess equipment, (ni) Rs. 94,355 
on account of advances paid to newly raised umts, etc., (w) Rs. 26,911 being the 
balance of advances against the Field Imprest holders and (v) — ^Rs. 31,147 representing 
the balance of unadjusted amounts transferred to the office of the Field Controller 
of Military Accounts, Poona on the transfer of the Field accounts to that office from 
other Mihtary Accounts offices. 

Southern Command. — The major items comprising the balance are {i) Rs. 
1,60,636 on account of balance in respect of advances paid to newly raised units, 
{ii) Rs. 78,275 on accoimt of closing balance of the cash accounts of the Field. 
Cashiers at Bombay and Deolah, (m)Rs. 23,939 on account of advances paid by the 
Field Cashiers to the Air Ministry personnel and (iv) Rs. 61,734 being expenditure 
debited to this head for want of fidl particulars. 

Eastern Command. — The balance includes {i) Rs. 16,980 representing cost of 
stores due from the Tibet Government, {ii) Rs. 29,887 on account of unexpended 
balance of cash accounts of certain units, {Hi) Rs. 2,35,265 oh account of 
interest free advances paid to newly raised units and formations for regimental 
purposes and Rs. 2,01,380 repieseniing balance of advances made to 
Recruiting Officers for Gurkhas, Military Engineer officers, etc., to meet the ex- 
penditure on account of advances of pay, etc., to recruits and other 
pe- sonnel. , • ■ ^ 

' The credit balance imder Naval Accounts is mainly due to advances received 
by His Majesty’s Indian ships from the Aden, treasury and the Union Bank of 
Scotland, debits for which are awaited. 

The principal items comprising the balance against Field Accounts, Poona, 
are (i) advances relating to the Field Cashiers’ account (Rs. 6,08,813), {ii) outstanding 
Imprest Holders’ accounts (Rs. 33,73,633), (m) advances adjustable in the office of 
the Controller (Rs. 10,63,360) and {iv) amount outstanding under Advances— 
Unit Accountants (Rs. 7,68,868). 

. Navy Bills Receivable .. . .. . . . . Dr. Es. 3,06,005 

127. The balance represents claims against His Majesty’s Navy for cash and 

stores supplied to or work done for His Majesty’s ships. A sum of Rs. 2,99,206 has 
been adjusted during 1941-42, leaving a balance of Rs. 6,799. . ' 

128. The credit balances under the head Advavices from 'MilitcLYy Treasure 

Chests represent the value of cheques remaining uncashed dh ’the’ 31sl; 
March, 1941. ■ ■' . 

Advances Repayable (England)— 

^ High Commissioner for India .. . .. . . Dr. £4,309 

129. The balance represents the outstanding amount of various advances made 

by the High ConimisSioner. This amount includes an item of £3,711 for maintenance 
3I274AGCR , " 
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in England of Indian students temporarily stranded on 
experiencing delay in receiving remittances from India. 

Permanent Advances 


account of tlie War -or 

Dr. Rs. 3,40,815 


130. The following are the details : — 


Dr. 


Ks. 


Civil — 


Central Revenues 




• • 


• * 


Supply Accounts, Civil . . 







8,575 

Baluehistan 


• • 





20,716 

Hladras 


• • 





10,859 

Bombay . . . . 


• • 





27,800 

Bengal.. 


• • 





60,435 

United Provinces 


• • 


• • 



4,550 

Punjab ■ 


• • 


• • 

• • 


6,716 

Bihar . . 


• • 


» • 

• • 


2,385 

Central Provinces and Berar 


• • 


• • 

• • 


2,620 

Assam 


« • 


» * 

• « 

• • 

7,825 . 

North-West Frontier Province 


• • 


» • 

• • 

• • 

43,675 

Orissa . . 


• • 



• • 

• • 

415 

Sind . . 


• • 




* * 

2,495 

Coorg . . 


« * 




• • 

2,850 





Total Civil 


'2,93,914 

Post-s and Telegraiihs 


• • 


• ? 

• • 


13,858 

Railways 

•• 

• • 

•• 


• • 


33,043 


Total . . 3,40,815 


131. These advances are granted to officers of Government ■who have to meet 
contingent expenditure' before they can place themselves in funds by dra'wing bills 
on treasuries, etc. Certificate accepting the balance has not been received in one 
case under Central Revenues. In two cases in Coorg, the balances shown on the 
acceptance certificates are under reconciliation. Under Central Revenues, there is 
a discrepancy of Rs. 250 between the ledger balance and the aggregate of the 
balances shown in the separate registers. 

The Posts and Telegraphs balance includes Rs. 5,000 held by the Superin- 
tendent, Postal Seals, Aligarh as working capital. 

The balance against Railway, viz., Rs. 33,043 represents the amount of imjirest 
or cash held by. the Home Boards of the company worked railways and their 
Consulting Engineers in England. A sum of Rs. 1,050 was transferred from Per- 
manent Advances, Railway, to State Railway Cash Balances without financial 
adjustment. 
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Accouttts with His Majesty’s Imperial Government . . . . Dr. £ 4,138 

132. The details of the balance are 

£ 

Secretary of Stats . .. .. .. .. .. .. 1>610 

Higli Commissioner . . . . . . . . . . . . . . 2,628 

Total .. 4,138 


The debit balance in the accounts of the Secretary of State represents miscellane- 
ous expenditure on behalf of the Imperial Government. It consists of amounts 
paid in 194:0-41 which are expected to be adjusted in 1941-42. 

The debit balance in the High Commissioner’s accounts is made up of {i) pensions 
(£2,350) issued to retired officers of the Central Government in respect of their 
services in various departments of the Imperial Government, (ii) salaries (£173) 
issued to two officers of the India Store Department, London, whose services have 
been lent to the Imperial Government and (m) freight and shipping charges (£5) 
on stores shipped to India on behalf of the Imperial Government by the India Store 
Department. The amounts against (i) and (ii) have been recovered in 1941-42 
and action is being taken for the recovery or adjustment of the amount against 
item (Hi). 



Accounts with Forefen Governments anci Inclian States . . . . . . . . Or, Rs. 37,39,355 
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FINANCE ACCOUNTS. CENTRAL (GOVERNMENT. 


134. The outstandings under Golonial and other Foreign Governments represent 
generally the balances due by or to those Governments, the accounts of which were 
not settled at the close of the year. 

As per separate register maintained in the Account Office, the amount of charges 
on account of Quarantine Officers recoverable from the Iran Government is 
Es, 61,699. The discrepancy will be settled when the final orders of the Central 
Government are received regarding the adjustment of the outstanding, amount. 

135. The following are the details of the balances under Account Current with 
Indian States : — 


Central Revenues. 


Hyderabad 

Alwar 

Jhalawar 

Tonk 

Bikaner 

Indore 

Bharafcpur 

Kotah 

Bholpur 

Jaipur 

Gwalior 

Datia 

Banna 

Chattarpur 

Samtbar 

Baoni 

Sarilla 

Dungarpur 

Karauli 

IMowar 

Bhopal 

Kewa 

Rampur 


Total 
Net Dr. 


Dr. 

Rs. 

7,852 

200 


830 

542 

40,067 

217 

67 

246 

307 

900 

900 

450 

180 

180 

90 

67 

12 

123 

122 

123 


Or. 

Rs. 


17 

839 


72 


53,475 

62,645 


930 

j 


M the balances shown above have been adjusted in 1941-42 except thos§ 
relatmg to Tonk, Indore, Karauli, Mewar, Bhopal and Eewa and a sum of Eb. 17 
against Kotah, Es. 816 against Bikaner and Es. 183 against Gwalior. 
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Supply Accounts, Civil . . . , , . . . Dr. Rs. 19,304. 

This represents the outstanding balance in respect of stores purchased by the 
Indian yStores Department on behalf of the H. E. H. the Nizam’s State Railway. 
The balance has been fully adjusted in 194.1-42. 

ilf (dr-is. 

Dr. 

Rs. 

Travancore . . . . . . . . . . . . . • 2S,4Sl 

Cochin . . . . . . . . . . . . . . . . 40,658 

Mysore . , . . . . . . . . . . . . . . 20,24,503 

20,93,642 


Certificate of acceptance of balance is awaited in the case of Cochin Govern- 
ment. The balances have been adjusted in 1941-42 except Rs. 6,12,992 due from 
the Mysore Government and Rs. 100 due from Cochin. 

Bombay. 

Cr. 

Rs. 

^Sawantwadi . . . . . . . . . . . . . . 20,799 

Kolhapwr .. .. .. .. .. .. .. .. 1,640 

Jath , . . . . . . . . . , . . . . . 6,646 

35,085 


Coooh Behar 

Patna 

Jashpur 

Bamra 

Ambikapnr 

Khairaghar. . 

Keonjhar . . 

Bastar 

Raipur 

Rajnandgaon 

Nandgaon ., 

Gangpur . . 

Eaigarh . . 

Llayurbhanj 

Kankar 


Bengal. ' - 

Dr. 

Rs. 

6,31,085 

09 

1.36 

69 

136 

136 

136 

69 

69 

69 

51 

67 

123 

123 

87 


6,32,405 
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FIIvAXCE ACCOUNTS. CENTP.AU GOVERNMENT. 


Out of tlie balance .slioRui above ngnin.st Gooch Bclmr, a sum of Ihs. 6,31,015 
is the balance of Government money lying in ilie Gooch Behar State treasury vliieh 
under special arrangements mnlfo.s pn 3 unent and receives money on behalf of 
Government. The amount docs not, therefore, represent imy cl/iim outstanding 
against the State. Tlie residual l)alance against the C.50ch Behar Stale ns well as the 
balances against the other States .are on account of claims outstanding against them. 
A sum of Rs. 848 has since been recovered and the remaining amounts a:e in eourse 
of recovery. 


Kashmir 

Jjnliiuvnlpur 

Jhilcrkot iii 

Patiala 

Kn})urtlmla 

Jind 

Fiiridkot 

Clinmba 

Nahha 

Mnntli 

Siikc't 

Bikaner 

Knlsia 

Sirnnir 

Poonrh 

Kliairpur 

Lohnni 

Palodi 

Garlnvnl 

Eanigarh 


Puiijob. 


Not Cr. 


I>r. 

(V, 

iu. 

lU. 

• » 

•i.es.r,:: 


l.f.7.2*.3 






* * 

• • 


!,cri,in2 

, * 

• , 

;os 


« * 

* « 

3.2 n 

• • 

01 e 

2.70.371 

* * 

• » 

1.211 

• • 

4. 7 .70 

2,3': 1 

» • 

• » 

7,n«{ 

* • 

017 

• • 

4.7.7 

a a 

7,107 


48 

7.22,70: 

7.a:!,r.?o 

V, 



10,S7S 


The outstanding debit balances against Ibc various States have since been 
recovered. 

136. The Posts o7uI Telegraphs balaticc is made up of (f) Rs. 49,895 (credit) 
representing net payments by Post Oiliccs on account of monev orders exchanged 
with Indian States, {{{) Rs. 2,12,230 as net payments made by Post Offices into Durbar 
treasuries, (???) Rs. 36,455 (credit) on account of transfers of Savings Bank 
Accounts bctwcf'n Indian Post Office Savings Bank and the Postal Savings Banks 
of foreign countries and (?“?;) Rs, 256 representing the balance of tbe accounts ex- 
changed between the Indian Posts and Telegraphs Department and llis ^llajesty’s 
Colonial Government, Aden. The entire balance has been adjusted in the accounts 
for 1941-42. 
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Accounts with the Government of Burma . . . . Cr. Rs. 1,08, 77, 215 

137. The balance under this head represents the financial transactions of the 
Central Government with the Government of Burma remaining unadjusted through 
the Rsserve Bank of India at the close of the year. The balance has been cleared 
in 1941-42. 


Accounts with the Reserve Bank . . . . . . ^ Dr. Rs. 9,26,376 

138. The receipts and payments on account of the Reserve Bank occurring in 
Government (Central) treasuries are recorded under this head until they are cleared 


by the Accountant General with the Bank. 

The details are : — 






B.8. 

Central Revenues 

. . 

Cr. 

44,177 

Baluchistan 


Dr. 

1,064 

Madras 

i 


Br, 

1,673 

Bombay 


Dr. 

7,46,826 

Bengal 


Dr. 

396 

— Punjab . • — . . 


Cr. 

17,606 

- Assam . . <.."*> 


Cr. 

141 

ITorth-West Frontier Province 


Dr. 

277 

Coorg 


Dr. 

213 


Totdl 

Dr. 

0,88,614 

Railways . . 

• • • • • * 

Dr. 

2,37,862 


Total 

Dr. 

9,26,376 

The balance has since been cleared except 
Bengal Railway. 

a sum of eRs. 122 

on 

the Eastern 


M274AGCB 
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Coinage Accounts . . 


139. The follow 


(1) 

(2) 

^(3) 

(4) 

(6) 

(6) 

(7) 

Heads of Account. 

India. 

Baluchistan. 

Madras. 

Bombay. 

Bengal. 

United 

Provinces. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bullion Advances 


• • 

•• 

—20,86,797 

—16,03,290 


Bronze (and Copper) Coinage 
Account 

+18,71,816 


. . 

—10,61,806 

—24,13,469 

, , 

Nickel Coinage Account 

+1,22,97,351 

• . 

• • 

—57,87,495 

—37,76,009 

. . 

Quaternary Coinage Account 

+1,47,20,755 


•• 

—3,62,36,468 

-2,45,93,683 


Small Coin Depot Balances 

—10,20,790 

—1,79,000 

—24,17,110 

-12,21,665 

—62,00,970 

—16,06,222 

Quaternary Rupee Corn 
Balances 

•• 

•• 

•• 

—61,12,000 


•• 

Total . . 

+2,78,69,131 

—1,79,600 

—24,17,110 

-5,25,08,131 

-3,85,86,421 

—16,06,228 
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TlflAN’OT ACCOtTNTS. 


central government. 

Dr. Rs. 7 , 19 , 69 , 816 . 
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FINANCE ACCOUNTS. CENTRAL GOVERNMENT. 


Bullion Advances . . • • , , 36,90,087 


140. The debit balance represents the value of bullion received .in the Mints 
but not cleared by .coin delivered. 

Bronze (and Copper) Coinage Account . . . . Dr. Rs. 16,03,400 

141. The balance represents the difference between the value of metal in store 
jilus the amount of bronze coins in the hlints on the 31st March, 1941 .and the profit 
on coins in stock on that date in the Mints and Small Coin Depots, which is not 
credited to revenue before actual issue of the coins. The details of these balances ..on 
the 31st March, 1941 are as follows 




Calcutta. 

Bombay. 



Rs. 

Rs. 

(1) Bronze Mintage Account, being the value of metal in store in the 
Mints on Slst March, 1941 

Dr. 

18,32,369 

15,62,606 

(2) Bronze Coin Account, being the amount of bronze coins in the Mints 
on Slst March, 1941 

Dr. 

6,81,100 

4,99,200 

(3) Mint Profit Account, being the profit on coins in stock on the above 
date in the Mints and Small Coin Depots not 5 mt brought to cre- 
dit as revenue . . 

Cr. 

18,71,815 



Total Dr. 
Total Cr. 


34,75,275 

18,71,816 


Net Dr. 10,03,460 ' 


There is a discrepancy of Rs. 32,333 in Bengal between the ledger balance shown 
above under Bronze Mintage account and that shown in the Mint Master’s statement 
and store account of Bronze Alintage due to the fact that the latter does not take 
into account certain adjustments carried out in the accounts of March, 1941 supple- 
mentary (2nd batch). 


The difference of Bs. 6,77,076 between the account figures and the Mint Store 
Account in Bombay represents mainly unadjusted debits on account of the value of 
stores supplied by the India Store Department. 

Nickel Coinage Account . . . . , . Or. Rs. 27,34,847 


142. The balance represents the difference between the value of niclrel and 
cupro-nickel in store 'plus the amount of nickel coins in the Mints on the 31st March, 
1941 and the profit on nickel coins in stock on that date in the Mints and Small Coin 
Depots which is not credited to revenue before actual issue of the coins. Tbe details 
of these balances on the 31st March, 1941 are as follows ; — 



Calcutta. 

Rs. 

Bombay. 

Rs. 

(l) Nickel Mintage Account, being the value of nickel, cupro-nickel and 

voleston in store on Slst March, 1941 . . . . . . Dr. 

10,06,009 

5,19,250 

(2) NicheJ Coin Account,\)eiixigth.Q amoimt of nickel coins in the Mint 

on Slst March, 1941 . . . . . . . . . . Dr. 

27,69,000 

62,68,246 


(3) Mint Profit Account, being tbe profit on coins in stock on Slst March, 

194:1 .. .. .. Cr. 1,22,97,351 


Total Cr. 1,22,97,351 

Total Dr. 95,62,504 

^7,34,847 


Net Cr, 
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Under Nickel Mintage Account there is a discrepanc}' of Rs. 1,37,840 in Bengal 
between the ledger balance and that shown in the Slint Master’s statement as the 
latter does not include certain adjustments made in the accounts for hlarch, 1941 
supplementary (2nd batch)._ The balance in tliis account under Bombay also 
difers from the accounts of the Mint by Rs. 2,886 mainly owing to the value of 
nickel purchased by the India Store Department, London remained unadjusted in 
the Account Office in 1940-41. 

Quaternary Coinage Account . . . . . . Dr. Rs. 4,61,09,898 

143. The details of the balance are shown below : — 

Calcutta. Bombay. 
Rs. Rs. 

(1) Quaternary Mintage Account .. .. .. .. Dr. 1,88,52,554 2,28,18,433 

(2) Quaternary Coin Account . . . . . - . . - . Dr. 57,41,129 1,34,18,035 

(3) Mint Profit Account .. .. .. .. ..Cr. 1,47,20,755 

V , > 

Total Dr. 6,08,30,151 
Total Cr. 1,47,20,755 

» ^ . 

Net Dr. 4,61,09,396 

The balance against Quaternary Mintage Account represents value of quater- 
nary silver and alloy in stock at the i\Iints on the 31&t j\Iarch‘, 1941 and that 
against Quaternary Coin Account represents the amount of quaternary coins in the 
Mints on that date. The balance against Blint Profit Account represents the jirofit 
relating to the coins in stock at the Depots and Mints on the 31st March, 1941. 

Small Coin Depot Balances . . . . Dr. Rs. 1,71,89,720 


144, This represents the non-legal tender coins kept in stock for delivery to 
treasuries as required. Not being actual available cash, the balance is held at debit 
of this account instead of as part of the general cash balance. 


The details of the balance are : — 



Silver, 

Nickel. 

Bronze 

and 

Total. 

(1) 

(2) 

(3) 

Copper. 

(4) 

(6) 


Rs. 

Rs. 

Rs. 

Rs. 

Central Revenues Depots 

3,75,635 

6,16,656 

1,28,600 

10,20,790 

Baluchistan Depots 

1,05,000 

68,500 

6,100 

1,79,600 

Madras Depots 

16,22,405 

6,27,020 

1,67,685 

24,17,110 

Bombay Depots . . 

6,58,800 

4,81,800 

80,965 

12,21,665 

Bengal Depots 

47,14,030 

12,04,960 

2,81,990 

62,00,970 

United Provinces Depots . . 

6,88,851 

7,63,700 

1,63,671 

16,06,222 

Pimjab Depots 

10,49,098 

5,96,490 

1,20,102 

17,65,690 

Bihar Depots 

8,36,250 

3,82,900 

22,836 

12,40,986 

Central Provinces and Berar Depots 

2,87,200 

.3,27,600 

48,138 

6,62,938 

Assam Depots 

1,21,500 

64,050 

6,776 

1,92,326 

North-West Prontier Province Depots 

79,500 

42,750 

4,825 

1,27,076 

Orissa Depots . , . . . . 

60,000 

13,250 

1,900 

76,150 

Sind Depots 

2,20,900 

2,29,500 

28,900 

4,79,300 

Total 

.. 1,08,18,169 

53,09,066 

10,62,486 

1,71,89,720 



lU 


mrANcrg: accounts, central government. 


Instructions 'have been issued for keeping the balances of quaternary small coins 
separate from thoSe of silver coins. In the case of Central Revenues, the correctness 
of the balances relating to the Depots in Burma has not been tested by a physical 
verification of coins. In Sind, one certificate of verification of balance is wanting. 

Quaternary Rupee Coin Balances . . Dr. Rs. 61,12,000 

145. This head accommodates transactions connected with the issue to, and 
return by, the Reserve Bank of India, of quaternary rupee coins. The debit 
balance represents the amount of quaternary rupee coins held in the custody - of the 
Reserve Bank on the 31st March, 1941 for issue to treasuries. As in the case of the 
small coin depot balances, the balance of C|uaternary rupee coins held in stock is 
excluded from the general cash balance of Government. 


5 
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hhaMoe Acoomras. oemteai. govebuMeot- 

P AUT IV. — SUSPENSE. 

tions iBcluded andor tWs head are the tolWmg 
India. 


146. The classes of txansactions . 


( 1 ) 

Su»pen»e AcconntB 

PurchoseB and Sales of Silver 

Oheqoes and BiUa • • 

rep— 


q^fTnaotioPS Cl 


nnneciedTvitliWar, 1939 


Total 
Net Dr. 


Dr. 

Rs. 

( 2 ) 

46,60»45,271 

30,20,97,966 

2,42,22,030 

79,13,65,267 


Cr. 

Rs. 

(3) 

34,61,628 

284 

34,61,912 


78,79,13,365 


England. 


Dr. 

£ 

(4) 

4,647,657 


4,647,657 

4,647,667 
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FmANCE ACGOTTN'i'S. - CENTRAL COVERIJMENT. 


Suspense Accounts (India) . . 


147.- The details of the 


(1) . - - - 

_ .. (2)- - - 

Central • 
Revenues. 

- -(3) 
Supply 
Accounts, 
Civil. 

Madras. 

(6) 

Bombay. 

(0) 

Bengal. 

(7) 

United 

Provinces. 


Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

■ Rs. 

Civil— 







Suspense Accounts — 




' 



Objection Book Suspense 

—6,475 

-f311 

-4,117 

—19,297 

—4,827 

. 

•• 

Bushiro.Suspense ... 

„ —1,11,347 


•• 



•• 

Discount on Treasury Bills 


•• 

—8,215 

—1,41,013 

—6,11,069 

—732 

Central Excise and Salt Suspense 

•- — 3L630 



•• 


•• 

Other Suspense Accounts 

—46,26,347 

—13,92,963 

+1,914 

—9,91,310 

—52,072 


Central Accounts Office — 







Reserve Bank Suspense 

-f236 

—13,349 

•• 

•• 

•• 

•• 

English Stores Suspense . . 

—47,469 

•• 

•• 


•• 


Cash Balance Investment Account 

-46,44,66,300 


•• 


•• 

•• 

Discount Sinking Fund . . 

—8,35,70,729 

• • 


• • 

•• 

•• 

Departmental Adjusting Account . . 

-f8,002 

-1-6,11,088 


•• 

•• 

-—6 

Advance credit on account of Cen- 
tral transactions in non-Bank Pro- 
vincial treasuries and sub-treasu- 
ries . . 






—2,00,000 

Purchase of reserve stock of tear 
smoke equipment 

-4,312 


% 


. , 

. • 

Indian Civil Service Family Pension 
Fund (transferred) 

+8 

•• 

•• 

•• 

•• 

•• 

Value of one rupee notes issued 

—65,64,291 

•• 

•• 

+ 

10.00.00.000 

•• 

•• 

Total Civil . . 

—66,84,10,664 

—8,94,913 

—10,418 

+ 

9,88,48,380 

—6,67,968 

■ 

Posts and Telegraphs 



.. 


.. 


Defence . . 

. .. 

• . 

• • 


• • 

• - 

Ballways.. 

•• 

' •• 

•• 

•• 

•• 

•• 

Gbaud Totaii .. 

•• 

•• 

•• 

•• 

•• 

•• 
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Dr. Rs. 48,50,45,S71 

balances are : — (Credits -f-) Debits — ^.) 


(8) 

Pnniab. 

(9) 

Bibar. 

(10) 
Central 
Provinces 
and Berar. 

(11) 

Assam. 

(12) 

North-West 

Frontier 

Province. 

(13) 

Orissa. 

(14) 

Sind. 

(15) 

Total. 

*t 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

+1,21,851 ' 

“^0,309 

—560 

—1,097 

+12 

+49 

—36 

+6,605 


•• 

. . 

• • 

. 



—1,11,347 

—16,905 

•• 


. . 



—2,611 

—6,79,646 

• • 


. • 

. * 


• . 


—31,630 

+47 

• • 

•• 

•• 

+2,206 

•• 

+1,41,627 

—69,16,898 

. • 

« • 

, , 





—13,113 

•• 

•• 


• • 

.. 


. . 

—47,469 

•• 

• • 


•• 

• • 

• . 

. • 

—46,44,66,300 

•• • 

, , 


•• 

. • 

• . 


—8,35,70,729 

•• 


•• 

•• 

“—6 

•• 

•• 

+6,19,079 

—8,00,000 


■■ 

•• 


• • 

.. 

—10,00,000 


•• 


•• 

•• 



—4,312 


• • 

•• 

•• 

•• 

•• 

•• 

+8 

•• 

• • 

•• 

•• 

•• 

•• 

•• 

+9,44,45,709 

—6,94,007 

i 

“*80,309 

—560 

—1,097 

+2,212 

+49 

+1,38,980 



•• 

• • 

• - 

• • , 

. . 


+3,97,640 


•• 

•• 

•• 

•• 

•• 


hl9,90,602 

• • 

• 


•• 

* • 

** 


- -65,62,431 

•• 



•• 

•• 

•• 

•• 

—46,50,45,271 
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finance accounts, central government. 


Objection Book Suspense . . . . . . . . Cr. Es. 5,505 

148. This is the main suspense head upon the Civil books. The transactions 
under this head represent items which due to insufficient information or other 
reasons cannot be allocated to the proper head in the Accounts. These entries are 
zealously watched, as there is a general rule that this head should not be operated 
upon without special orders in each case. 

As in the cn-e of balances under Objection Book Advances, the ledger balance 
under this head has to be agreed with the aggregate of the separate accounts in the 
Objection Books. There is a discrepancy of Us. 120 under Central Uev'enues between 
the ledger and the broadsheet. The discrepancy is under settlement. 

Bushire Suspense . . . . . . • • Dr- Ks. 1,11,347 

149. The net outstanding balance under this head includes a sura of Rs. 1,25,725 
being the balance of the amount recoverable from the Hejaz Government for the 
cost of arms and ammunition supplied by the Central Government. 

Discount on Ti’easury Bills . . . . . . Dr. Rs. 6,79,545 

150. The debits under this head relate to discount in respect of treasury bills 
issued to the public which did not accrue during the year under report, the debits 
being cleared by charge to revenue in the following year when the bills arc paid off 
on maturity. 

Other Suspense Accounts . . . . . . Dr. Rs. 70,62, 692 

Cr. Rs. 1,45,794 

151. The debit balance includes a sum of Rs. 18.39,071 outstanding in the books 
of the Accountant General, Central Revenues under the suspense head “ Security 
Purchase Accotmt ”. This suspense account will be cleared on receipt of the 
orders of the Central Government, when the scheme of repatriation of Sterling 
Debt is finally closed. 

The debit balance against “ Other Suspense Accounts ” also includes a sum of 
Rs. 6,64,299 outstanding in the books of the Controller of Supply Accounts, Civil, 
under “ Stores purchase suspense ”. 

English Stores Suspense . . ' . . , . . . Dr. Rs. 47,469 

152. Debits and credits on account of English Stores which appear in the Home 
Accounts, and which are required to be adjusted entirely and exactly in the Indian 
Accounts are taken under this head if they cannot be finally adjusted under the 
appropriate heads at once. 

Cash Balance Investment Account . . . . Dr. Rs. 46,44,66,300 

163. The balance under this head includes Rs. 46,43,86,300 being the balance of 
Rupee Securities created in connection with the scheme of the repatriation of Sterling 
Debt remaining unsold on 31st March, 1941 and a sum of Rs. 80,000 being the 
value of the Reserve Bank shares held by Government under Section 4 (8) of the 
Reserve Bank of India Act II of 1934. 
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Discount Sinking Fund . . . . . . . . Dr. Rs. 8,85,70,729 

154:. Tlie discount on Rupee loans is charged in the first instance to this suspense 
head and is gradually written off by annual pa 3 nnents out of revenue, the insralments 
being calculated on a Sinking Fund basis. The balance is distributed as shown 
below : — 


per cent, loan, 1955-60 


4 

4 

H 

8 

3 

3 


„ 1960-70 
„ 1943 
„ 1947-50 
.. 1941 
„ 1951-54 
„ 1963-65 


Total 


Rs. 

38,52,182 

4,91,46,366 

9,48,354 

1,13,38,648 

1,67,317 

44,08,157 

1,37,09,705 

8,35,70,729 


Advance credit on account of Central transactions 
in non-Bank Provincial treasuries and sub- 
treasuries . . . . . . Dr. Rs. 10,00,000 


155. The balance represents the amount placed at the credit of the Gover nm ents 
of the United Provinces and the Punjab as a permanent deposit to cover the amount 
by wliich the Provincial balance is depleted on account of central transactions in 
non-Bank Provincial treasuries and sub-treasuries. 


Value of one rupee notes issued . . . . . . Or. Es. 9,4d,45,709 

156. The balance represents the value of one rupee notes taken over during 
1940-41 by the Reserve Bank of India for issue, less the share of receipts allocated 
to Burma. 

Posts and Telegraphs Suspense . . . . . . Cr. Rs. 3,97,540 


157. The balance is made up of : — 

Rs. 

(i) Postage stamps -with Telegraph Masters . , . , . . . . Dr. 8,076 

(ii) Trade Charges Money Orders . . . . . . . . . . Or. 2,95,084 

(tit) Savings Bank Investment Account .. .. .. . . Cr. 1,40,261 

(it)) Miscellaneous . , . . . . , . . . . . . . Dr. 29,729 

Net Cr. . . 3,97,540 


Item"(i) represents the balances' of stamp imprests held in cash by Telegraph 
Masters on the 31st March, 1941. 

Item (ii) represents the amounts of Trade Charges Money Orders’ held under 
suspense. By a special arrangement with certain foreign countries, the value of arti- 
cles sent by Parcel post is collected from the addressees and the amounts so collected, 
technically called ‘ Trade Charges’, are remitted to the senders by card Money Orders. 
These amounts are placed under ‘suspense ’ pending settlement with the Administra- 
t’on concerned. 
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Item (m) is composed of ; — 


Cost of Gorernmcnt Promissory Notes and Investment Certificates held m 
imprest bv tho Deputy Accountant General, Posts and Telegraphs, 
Calcutta for meeting the demands of Savings Bank depositors . . Dr. 
' Interest on Government Promissory Notes duo to living Savings Bank 

depositors . . . . • . • • • • • • . . Cr. 

Interest on Government Securities on behalf of deceased depositors . . Cr. 


Sale proceeds of Government Promissory 
depositors . . 

Anticipatory interest on certain old loans 


Notes on behalf of deceased 


Cr. 

Cr. 


E.3. 


81,481 

230 

1,69,273 

61,811 

428 


Not Cr. . . 1,40,261 


Item (w) represents tlie net result of credits and debits taken to suspense for 
want of necessary particulars. It also includes a sum of Rs. 11,400 being tlie balance 
under the head * Miscellaneotis Posts and Telegraphs Advances’, which records the 
transactions in connection with works executed for Railways, Canals, Military, etc., 
pending recovery from the Departments concerned and advance payments to 
contractors for departmental work pending adjustment. 


Defence Suspense . , . . . . . . Cr. Rs. 19,90,662 

158. The balance is made up of the following items : — 

(Credits +, Debits — .) 


(1) . 

Military Commands and Districts. 

(2) 

Sale proceeds 
of surplus 
Military 
lands and 
buildings. 

— 

(3) 

Other Susponso 
Accounts. 

(4) 

Total. 

Northern Command . . 

Bs. 

+ 16,13,284 

Bs. 

—61,276 

Bs. 

+16,52,008 

Military Accounts and Pensions, Lahore 


— 1 , 17,206 

— 1 , 17,208 

Southern Command 

. • 

—45,661 

—45,661 

Eastern Command 

i 

+6,22,984 

+3,595 

+6,26,579 

Army Factory Accounts 


+1,93,430 

+1,93,430 

Supply Accounts, Defence 

. . 

—2,22,932 

—2,22,932 

Field Accounts, Poona 

•• 

+4,444 

+4,444 

Total 

+22,36,268 

— 2,45;606 

+19,90,662 


The credit balance under column (2) against Northern Command, brought 
forward from 1939-40, represents receipts accruing from the disposal of surplus 
military lands and buildings, held in suspense. The balance against Eastern 
Command represents the net balance of the amount realised -from the sale of plots 
under the scheme for the Hastings Military Lands, Calcutta. 
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The outstanding balances shown under column (3) on the books of hlihtary 
Accounts Officers are mostly miscellaneous debits and credits which could not be • 
allocated to proper heads in the accounts of the year. 

Railway Suspense . . . . . . Dr. Rs. 55,63,431 


159. The balance is made up of : — 

(») Bemittance into Bank . . 

(ti) Reserve Bank Suspense 
(»»t) Cheques and Bills 
(iv) Railway Deposit Investment Account 
(v) Companies’ Railways Provident Pund Investment Account 
(»i) Indian Railway Conference Association Employees’ Pro’ 
Investment Account 


.. Cr. 

Rs. 

1,37,128 

.. Cr. 

2,47,374 

.. Cr. 

1,05,04,957 

.. Dr. 

3,95,328 

.. Dr. 

1,63,01,173 

nd 

.. Dr. 

7,55,389 


Total . . Dr. 55,62,431 


Head (i) is operated upon as railway earnings are remitted into the Banks and 
Treasuries. The balance represents the unaccounted for remittances and the 
difference between the amount accounted for in the treasury accounts and the Rail- 
way books. 

Head (ii). The balance consists of (a) three sums aggregating Rs. 1,50,726 
wrongly adjusted against Railways by certain non-Railway Accounts Officers and 
(6) a sum of Rs. 96,648 which could not be adjusted under final heads in the Rail- 
way books in the accounts of 1940-41. All these amounts have since been read- 
justed. 

The balance under head (m) represents uncashed cheques of the railways at the 
end of March, 1941. A sum of-Rs. 4,197 relating to this head was written off dur- 
ing the year on the Bengal Nagpur Railway by minus credit under Earnings. 

Heads (iv), (v) and (vi) exhibit separately the investments made from the Railway 
deposits, the Companies’ Railways Provident Eunfl i i respect of the Bengal and 
North Western Railway and the Rohiffihaiid and Kumaon Railway and the Indian 
Railway Conference Association Employees’ Provi lent Fund in Government and 
other securities. 

Suspense Accounts (England) . . . . Dr. £ 4,647,557 

] 60. The details are : — 

I. — Account of the Secretary of State. 

Dr. 

£ 

(i) Discount on India Loans , . . . . . . . 4,386,966 

(ti) Purchase of India Stock, Premium, etc. . . . . 86,123 

(«t*) Purchase of Railway Debenture Stock, etc. .. .. 118,245 

(iv) Sterling Family Pension Funds (Transferred) 

(v) Bengal and North-Western Railway 6% Debenture Stock 
(State portion) Discount Sinking Fund 
(ft) Account with the Government of Burma 

(fit) Balances with Sub -Accountants . . . . . . 51,180 

(vm) Account with the High Commissioner for India 
(*>) Miscellaneous . . . . . . . . . . 228 

Total . . 4,642,731 91,836 

' -V - • ■ ^ 

Net Dr. . . 4,660,896 


Cr. 

£ 

22,931 

53;886 

14,837 

183 
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II. — Account of the High Commissioner for India. 


(t) Balances with Sub-Accountants . . 


\ 

Dr. 

£ 

21,140 

(ii) Account with the Government of Burma . . 

• • 

V 

61,170 

{Hi) Passages 

• • 

• • 

4,231 

(iv) Account with the Secretary of State for India 

. • 


549 

(v) Miscellaneous . . 

. . ' 


9,572 


96,062 


Total Dr. . . 4,617,557 

161. The balances under these heads are explained below : — 

Secretary of State. 

hem {i) Discount on India Loatts.— Represents the balance outstanding on 31st 
March. 19'11 of the amount of discount incurred on the issue of sterling loans .since 
1921-22, which is in course of adjustment by appropriale liali-yeariy instalments 
against Revenue. The balance under this head excludes an amount of £6,273,931 
representing the ditference between 7 per cent, stock exchanged for 3 per cent, stock 
in 1921-24 and 3 per cent, stock issued in e.xchange. 

Item (u) Furclio.se of India stock, Premium, etc.— A. sum of £200,000 is ajiplied 
each year to the pm’chase and cancellation of debt in accordance with t)ie provisions of 
various Acts now consolidated in the East Tndia Loans Act, 1937. The nominal 
amount of stock purchased is recorded under “ Public Debt ” and the difference be- 
tween this amount and the actual cost is adjusted direct against Revenue. In 1937-38, 
advantage was taken of the large sterling resources available to jmrehase and cancel 
an additional £2,150,000 of “ dated " India stocks at a co.st of £2,305,697. As the 
total amount of premium, though more than covered by the eventual saving in 
interest, is considerable, it is being adjusted against Revenue by half-yearly instal- 
ments during the remainder of the currency of the stock concerned. 

Item {Hi) Purchase of Railioay Debenture Stock, etc. — The amount represents 
the cost of the Assam-Bengal Railway Company Stock purchased in anticipation of 
the termination of the Company’s contract. 

Item{iv) Sterling Family Pension Fxnuh {Transferred). — Tlio amount by which 
the annual receipts of sub.scriptions. etc., to the ‘ Transferred Rcction ’ of each of the 
four sterling family pension funds exceed or fall short of the amount of pensions 
paid, is payable to or recoverable from the Commissioners who now hold the capital 
of these Transferred Funds. Adjustment was made in 1940-41 of the estimated 
amount of transactions to 31st March. 1941 and the balance'is adjustable in 1941-42. 


The particulars are : — 

Amounts due to the Commissioners — Cr. 

£ 

Superior Services (India )rami]y Pension Fund (Transferred) .. .. 4,111 

Indian Military Service Family Pension Fund (Transferred) . . . . 4,513 

Indian Military Widows’ and Orphans’ Fund (Transferred) . . . . 2,49.3 

Indian Civil Service Family Pension Fund (Transferred) .. .. 11,814 


Total - . . 


22,931 
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Item (v) Bengal and, North-Western Bailway 5 % Debenture {State portion) Stock 
Discount Sinking Fund. — Tlie balance represents the accumulated amount of sums 
charged against the Railway Revenue Account, together with interest paid from 
General Revenues on the accumulated balance, to provide for the redemption on 
maturity in November, 1945, of the discount on issue (£88,000) of the State portion of 
the Debenture Stock issued in 1925 and 1932. 

Ite7n (vi) Account with the Gover7irnent of Burma. — This amount represents the 
balance of transactions in the accounts of the Secretary of State for India which are 
adjustable with Burma. The balance has been adjusted during 1941-4:2. 

hem {vii) Balances loith Sub-Accou7}tants. — Represents fixed imprests and 
outstanding balances of advances given to Banlcs, Dominion Governments, etc., in 
respect of payments made or to be made by them on Indian accounts. 

Item {viii) Account with the High Co7H77iissio)ier for India. — This account has been 
introduced as from 1st April, 1937 for the purpose of facilitating financial adjust- 
ments between tlie High Commissioner's Office and the India Office. Formerly, an 
account current was I'naintained, receipts and payments by one office on behalf 
of the other being adjusted against the lump sum transfers of cash made by the 
Secretary of State to finance the High Commissioner’s requirements ; but as a result 
of the new procedure for the accounting and adjustment of Home transactions, where- 
by the cash requirements of the High Commissioner are drawn directly from the Re- 
serve Bank, revision of the system became necessary. It was accordingly decided, in 
agreement with the India Office, to deal with these transactions in the Suspense sec- 
tion through the medium of an account to be settled periodically in cash. The 
balance does not agree with the- corresponding figure shown in the High Com- 
missioner’s books (£549). The discrepancy represents items in course of adjust- 
m ent on 31st March, 1941. The balances have been cleared in 1941-42. 

Ile7n {ix) Miscellarieous. — The balance consists of sundry other items in course of 
adjustment. 

High Oommissioyier. 

Item [i) Balomces with Sub- Accountants. — It represents balances formerly inclu- 
ded in the cash balances, but which from the year 1934-35 have been transferred 
to a new sub-head under “ Suspense. ” 

Item (ii) Account with the Govermiient of Burma. — It represents the amount due 
from the Government of Burma in respect of payments made initially from the ac- 
counts of the High Commissioner for India. 

Item {Hi) Passages. — It represents financial adjustments due from Shipping 
Companies which will be' recovered in the year 1941-42. 

Item {iv) Account with the Secretary of State. — See item {viii) above under Secre- 
tary of State. 

Item {v) Miscellaneous. — It is the net result of miscellaneous debit and credit 
balances, and includes an unadjusted debit balance of £9,535 from advances made 
to the Union Government of South Africa on account of leave allowances and pensions 
of officers being paid in South Africa, for which adjustment has been effected in 1941- 
42. 
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Purchases and Sales of Silver . . . . . . Dr. Rs. 30,20,97,986 

162. T in’s head replaces the head “ Gain or Loss on Revaluation, Sale, Transfer, 
etc., of Assets of the Paper Currency Reserve — ^Losses on Sales of Silver ’ wliich 
was formerly used as a suspense head to accommodate the book losses arising out 
of sales of Currency Reserve Silver. The sum of the loss on sales of silver 
since the commencement of selling operations and the unadjusted balance under 
the suspense head “ Sales of Silver ” was taken as the opening balance of 
this head on the 1st April, 1935. The equivalent of surplus sterling assets 
which lapsed to Government on the closing down of the Gold Standard Rcseive, 
after allowing for Rs. 10 crores retained to constitute the Silver Redemption 
Reserve, was taken to the credit of this head in the accounts for 1935-36, The value 
of silver transferred for quaternary coinage and tlie net profit from the circulation of 
quaternary coins are also credited to this head. The out/Standing debits arc being 
gradually reduced by proceeds of silver sales and other receipts. Further debits to 
this head will consist mainly of (a) payments to the Reserve J3ank for return of 
coin under Section 36 (1) of the Reserve Bank of India Act. excejrt in so far as such 
payments are to be made in the form of sterling assets from the Silver Redemption 
Reserve ; (b) amount of standard silver rupees returned by the Rcserv'c Banlc in ex- 
change of quaternary rupees; and (c) incidental charges connected with silver sales 
including shipment of silver. 

The following are the details of the balance : — 

R3. 


Central Revenues . . 


• • • • • » > • 

. . Dr. 33,34,40,418 

Bombay 

• . 

• . . • . . 

.. Cr. 6,71,218 

Bengal / 



.. Cr. 3.07,71,234 



Total 

. . Dr. 30,20,97,966 

Cheaues and Bills 



Cr. Rs. 34,51,628 

163. The following 

are 

the details : — 

Cr. 




Rs. 

Pre-audit and Departmental Chenilles, 

Cent lal Revenues 

40,352 

fp 

fp 

Supply Accounts, Civil 

29,96,760 

»» ff 

ft 

Baluchistan . . 

17,732 

PP 

ff 

Madras 

1,140 

Pf 

fp 

Bombay 

1,89,604 

PP 

ff 

Bengal 

72,287 

PP 

PP 

United Proviricos 

10,879 

PP PP 

ft 

Punjab 

13,442 

PP PP 

ft 

Central Provinces and Borar 

1,854 

PP PP 

ft 

Assam 

5 

PP PP 

PP 

North-West Frontier Province . . 

1,646 

PP PP 

PP 

Sind 

1,05,927 


84,61,628 


Total 



HKASO. aooo«.ts. 
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MNASOE AOCDm.T.. ^ , „^ainiug unpaid 

- .Heaa dances ^ 

rs^riunde; .eadp— in 194 M 2 . ^ ^ 

Departmental aJidSiiiiilarAccotints •♦ j;obnisirLe officers of 

,164. These axe theVeral cash balance of Gov 

different departments, inese a 

ernment. ' 

Civil Departmental Balances— 


Central Revenues 
Baluoliistan • • 

Madras 

Bombay • • * ’ 

Bengal 

United Provinces 
Punjab 

North-West Frontier Province 

s 

Orissa 

Coorg 

ostB and Telegraphs Cash Balances 
)efence Cash Balances 

Northern Command 

JliUtary Accounts and Pensions, Lahore 

Southern Command ^ •"• ,, 

Eastern Command 
Royal Air Force - 

Naval Accounts *- •-■ 

State Railway Cash Balanees— 

Revenue Account , 

Capital Account ^ 




Dr. 

Rs. 

63,597 

352 

4,74,678 

13,49,530 

6,77,706 

18,652 

S,31,397 

'62,612 

360 

87 


Dr. 

Rs. 


4,58, 87i 
-2.62,942 
1,66,142 
—2,28,462 
—3,002 
«0,045 

49,97,002 

62,815 


—28,78,971 

1,61,02,584 


1,80,658 


50,59,817 


Total 


2,42,22.030 


M274AG'Jlt 


176 


JTNANCE ACCOtJNTS. CENTRAL GOVERNMENT. 


Civil Departmental Balances . . 


Dr. Rs, 28,78,971 


165. The details are : — 


Public WorlCB 

Salt and CuBtoms . . 

Mint 

Other Departments 


Dr. 

Rs. 

C.IOS 

8,42,896 

16 , 41,319 

3,90,148 

Total .. 28,78,971 


The balance against Central Revenues includes credit balances aggregating 
Bs. 6,330 vt’hich 'are under settlement. There is a small difference of 10 annas 
between the ledger balance and broadsheet in Central Revenues, It is under settle- 
ment. 


Posts and Telegraphs Cash Balances . . . . Dr. Es. 1,61,02,584 

166. The balances represent cash and stamps in the hands of Postmasters and 
cash in the hands of other disbursing officers of the department on the 31st March, 
1941 . The balances have been verified with separate cash balance certificates received 
from the Postmasters, Telegraph Masters, etc,, except in tn’o cases which are under 
correspondence. 

Defence Cash Balances ... • . . . . Dr. Rs. 1,80,658 

167. These are made up of {i) debit balances representing the actual cash balance 
en 31st March, 1941 in the hands of disbursing officers of tbe department and (w) 
credit balances representing the amounts due to Officers Commanding Units and For- 
mations on account of balances of pay and allowances due to British soldiers. 

State Railway Cash Balances .. *. • Dr. Rs. 60,59,817 

(4 . » ( « 

168. An imprest of Rs. 200 on the Eastern Bengal Railway could not be verified 
on the 31st March, 1941. Three imprests 'df the 'aggregate value of Rs. 155 were 
placed under suspense on surrender by . certain departmental officers on the 
North Western Railway^ This discrepancy has since been cleared. 

Transactions connected with War, 1939 * Cr. Rs. 284 

e ' ft it 

169. The balance represents credits on account of recovery from the widows 
and dependents of deceased seamen of advances originally made from the Shipping 
Masters’ Personal Ledger Accounts pending transfer to these accounts. The 
balance lias been, cleared in 1941-42. 
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PART V.— MISCELLANEOUS. 

170. The details are : — 

Indift 4. t» 4. i4 4 « •* .4 *4 Dr. £?fi. S98 

Dnglatid »4 44 44 44 .4 44 44 4. Df. £ 52)381 

The debit balance in India represents the amount of the contribution money 
tecoverable from the Bilcaner Durbar towards its share of expenditure on the Sutlej 
Valley Project. The amount has since been recovered. 

The balance in England is accounted for by the — 

Dj^. ©r. 

£ £ 

44 4. 44 44 6)8^1 

.4 .4 - .4 68,622 


Total .4 68,622 6,241 

^4 / 

Net Dr. 52,881 

4 > 

The credit balance in the boohs of the Secretary of State includes a sum of £4,222 
on account of British Income Tax collected at the India OMce not paid over to 
E 4 M 4 Imperial Government by 5lst March, 1941, but adjusted in 1941-42. 
The debit balance of £68,622 shown against High Commissioner is the net result 
of various credit and debit items including a debit balance of £85,107 under 
the head ** Direct Indian Purchases. ” This debit balance is due to the fact 
that owing to conditions arising from the War, remittances from India were 
not received until after the 31st March, 1941. The balance has been adjusted 
in 1941-42. 


Secretary of State 
BUgh Oomnsiesioner 
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SEOSOH Q.— LOAES AND ADVAECES BY THE 1 40 08 11 164 

CENTEAL GOVBKNMBNT ■ • Bf- WO, 08.11, 1«>» 

171. Tliis Beotion is snt-6ivided into the following divisions : 


Advances to Provincial Goveminents 
Advances to Crown Beprcsentativc 
I.oans to Indian States . . • • 

Loans to Local Funds, etc. 

Loans to Government serv'ants 


Rs. 

1,20,56,55,688 

21,59,154 

10,21,50,390 

9,00,41,362 

2,04,680 


Total 


1,40,08,11,164 


Advances to Provincial Governments 


Dr. Rs. 1,20,56,55,588 

172. The debit balance nnder this ^^ad represents the 

in respect of the loans granted by the Central balances of the liabilities 

ments and to the Coorg Admunstratioin It includ March, 

of the Provincial Governments to the Provmcial , . -ironfifvn of balances 

1937 which were not cancelled under the scheme for the decen ra provincial 

and the oanoeUation and consolidation of debt on the mtroduotaon of Piovmcial 

Autonomy. ‘ __ _ phti. 


led are given below; — 

Madras 


• 0 

• ♦ • • 

Rs. 

7,32,33,434 

30,51,79,902 

Bombay 

« 

• 0 

4 0 * * * 

25,29,16,327 

United Provinces 

* * 

0 0 


26,29,16,473 

Punjab 

0 0 

0 0 


20,90,121 

Bihar 

• « 

• 0 

0 0 • * • ^ 

3,20,19,3.53 

Central Provinces and Berat 

• • 

4 0 

.. 

27,64,58,267 

Sind 

« • 

0 0 

4 0 • ' ' ' 

2,41,721 

Coorg 

• • 

0 4 

.. . « “ 

Totdl 

1,20,60,55.588 


The entire balance shown against Biliar and a sum of Rs. 
in the balance against the United Provinces represent the ^ ^ 

panted by the cLtral Government during 1940-41 for the rehabilitation of sug 

industry in these provinces. 

Advances to Crown Representative . . • • ^ 

173. The balance represents the outstanding liability in resp^t of n- 

made by the Central Government to the Crown Representative or oa ^ 
States, Notabihties, etc. The following are the details of the a ance . 

- - -1 Assam. Sind. 


( 1 ) 

Loans to Indian States 
Loans to Notabilities 
Other Advances 

Total 


Central 
Revenues. 

( 2 ) 

Rs. 

7,31,194 

44,700 


Bombay. 

(3) 

Rs. 

6,34,334 


Bengal. 


G) 

Rs. 


8,39,229 


(5) 

Rs. 

6,561 


( 6 ) 

Rs. 

4,130 


Total. 

(7) 

Rs. 

12,71,089 

48,836 

8,39,229 


7,75,894 5,34,334 8,39,229 


5,561 4,136 21,59,16^ 
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The balances on the books of the Accountant General, Central Revenues-, con- 
sist of amounts outstanding agamst the Bhopal State (Rs. 6,00,000), the Shahpura 
State in Rajputana (Rs. 2,22,500), the Chiefsliip of Lawa (Rs. 8,694) and Slirza 
Khairuddinof the Delhi Family (Rs. 44,700). A petty balance of mterest m case 61 
Shahpura State was paid early in 1941-42. 

. The balance of Rs. 6,34,334 in the Bornbay books represents advances made 
by the Central Government to the Crown Representative for loans to certam 
Indian States in the Western India States Agency. 

The balance of Rs. 8,39,229 under ‘ Other Advances ’ in Bengal represents the 
amount-of loans granted to the Eastern States Joint Pohce Fund and is sub-divided 
into the following two detailed heads : — 


Recurring 

Capital 


. . Dr. 6,17,333 

. . Dr. 3,21,896 


Total. 8,39,229 


The loan for recurring expenditure is free of interest while that for capital 
expenditure bears interest. .The entire amount advanced during 1939-40 on 
acc^ount of recurring loan has been recovered in 1941-42. The recovery of pmcipal 
in respect of the ‘Capital’ portion of the loan will commence after the loan has been 
finally declared as closed. The balances in respect of the loans have not yet been 
accepted by the authorities concerned. 

The balance under ‘ Loans to Indian States ’ in ^sam represents loan granted 
to the Siem of Nonstoin by the Crown Representative. 

The sum of Rs. 4,136 in Sind represents the balance outstanding on 31st March, 
1941 out of the advance of Rs. 6,000 made to Mir Khudayar Khan, son of His High- 
ness Mir Abdul Hussain Khan Talpur. 


Loans to Indian States 


.. Dr. Rs. 10,21,50,390 


174 It represents {i) the balance of loans made by the Central Government 
to Indian States prior to 1st April, 1937, and (w) loans to Indian States subsequent to 
that date in pursuance of direct arrangement with the States— m most cases a 
business one. The following are the details . 


Central Revenues 

Madras 

Bombay 

Bengal . • • • 

Punjab 

North-West Prontier Province 


8,18,523 

21,62,007 

18,395 

6,75,444 

9,83,66,021 

2,10,000 


Total 


10,21,60,390 


The balance on the books of the Accountant General, Central Revenues, con- 
sists of outstandings against the Bundi and the Tonk States. 

The balance on the books of the Accountant General, Madras, represents the 
amount of loan advanced to the Cochin Government in connection with its harbour 

works. 
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The balance on the Bombay books is composed of outstandings against various 
States. 

The balance in Bengal represents the balance of the loan to the Tripura 
State. 

The balance in the Punjab represents the balance of the loan due from the 
Bahawalpur State in connection with the State portion of the Sutlej Valley Project 
and the balance of Account Current transactions. As under the terms of the agree- 
ment it is not possible for the Bahawalpur Durbar to verify the balance of the loan 
on account of the Sutlej Valley Project at the end of each year, the Auditor Geneiai 
has dispensed with the annual certificate of acceptance by the Durbar. 

The balance in the North-West Frontier Province represents loans outstanding 
against two Indian States. These loans are free of interest. 
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Loans to Major Port Tmsls and Port Funds . . Dr. 
17G. The balances are composed of the following : — 

Madras, 


{%) Madras Port Trust 
(it) Cochin Port Fund 

\ 

{iii) Bombay Port Trust 

\ 

(tV) Chittagong Port Fund 


Bombay, 


Bengal, 


Total 


Bs. 6,35,01,887 


Rs. 

95 , 77,112 ' 
67 , 96,494 


• 4 , 27 , 88,017 


63 , 40,264 


6 , 35 , 01,887 


Item (m]) represents the balance of loans due from the Cochin Landing and 
Shipping Dues Fund which has been amalgamated with the Cochin Port Fund. 
In respect of an interest-free loan of Es. 3 lakhs included under this item, no 
repayment has been made, as the terms of repayment have not yet been settled 

Loans to Municipalities . . . . . . Dr. Rs. 66,93,852 

177. The balance under this head is made up of Es. 8,631, Es. 5,05,548, 

Es. 56,31,773 and Rs. 5,48,000 being the balances of loans granted to Ajmer, Delhi 
New Delhi and Quetta Municipalities respectively. 

Loans to District and other Local Fund 

Committees . . . . . . . . Dr. Rs. 76,62,652 

178. The balance of Es. 72,69,000 under Central Revenues, is made up of 
Es. 33,000 and Es. 72,36,000 representing the balances of loans to the Notified Area 
Committee, 3hahdara and the Delhi Improvement Trust, respectively. The remain- 
ing balance of Es. 3,93,652 relates to Bihar and represents the aggregate balance 
of the three loans granted to the Ranchi European Mental Hospital. 

Loans to Landholders and other Notabilities . . Dr. Rs. 48,104 

179. The entire balance relates to loans granted to three chiefs in Baluchistan. 

Loans to Railway Companies . . . . Dr. Bs. 20,10,000 

180. The balance imder this head represents an advance to the Bombay, Baroda 
and Central India Railway Company originally made from the assets of the Company’s 
Provident Fund. Since 1917, when the assets and liabihties of the Company’s 
Railway Provident Fund w^ere taken over by Government, it has virtually become 
a loan from Government to the Company. 
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■ Advances to Cultivators . . . . . . Br. Es. 26,10,131 

181. The balances under this head represent outstandings on account of ad- 
vances made under the Land Improvement Act and the Agriculturists’ Leans Act 
and loans under the Co-operative Societies Act. The detailed accoimts of these 
loans are maintained by District and Revenue Authorities who are also responsible 
for watching the recoveries of principal and interest. The verification of these 
balances, therefore, consists chiefly in agreeing the ledger balances with the aggre- 
gate of the balances worked out in the broadsheets kept in the Civil Accounts offices ; 
the latter being reconciled with the administrative balances certified by the District 
or other responsible officers concerned. Acceptance certificates are still awaited 
in the case of Baluchistan and Central India and Port Blair under Central 
Revenues. Rs. 770 in the Andamans. Rs. 95 in Central India and Rs. 916 in ' 
Baluchistan were written off. It has been reported by the local Administration 
that the progress of repa 3 Tnents of loans in Coorg under Agriculturists’ Loans and 
Land Improvement Acts during the year imder report was not quite satisfactory 
as only, a little over 33 per cent, of the demand was collected before the close 
of the financial year. This demand, hoAvever, included a considerable amount of 
accumulated arrears. Postponements were granted in deserving cases while 
coercive steps were taken against defaulters for the recovery of the outstandings. 

Advances under Special Lav s . . . . Dr. Ss. 37,58,278 

182. The balance under this head is made up of Rs. 36,26,969 being the amount 
recoverable from the Delhi Joint Water Board and Rs. 1,31,309 on account of 
advances made to the Istimrardars of Ajmer, As famine was prevai ing in Ajmer- 
Merwar until S ptember, 1910, repayni'^nts of advances to the Istimrardars of 
Ajmer were not regu’arly mada during 1940 41. 

Miscellaneous Loans and Advances . . . . Dr. Rs. 43,5644:8 

183. The balance on the books of the Accountant General, Central Revenues, 
is made up partly of the balance of loans granted to the Now Delhi Gymkhana Club, 
the Young Women’s Christian Association, the Roman Catholic Church, New Delhi, 
Beawar Central Co-operative Bank and Delhi Central Electric Power Authority, 
Limited, and partly of the balance of the amount representing the cost of munitions 
supplied to the Tibetan Government during 1933, winch has been treated as a loan 
free of interest and repayable in armual instahnents of Rs. 1 lakh commencing 
from 1934-35. The conditions of the loans have been fulfilled in all cases except in 
case of loan to the Roman Catholic Church, New Delhi, where the delay in the annual 
payment was condoned by the Governor General in Council and in the case of the 
Beawar Central Co-operative Bank. Limited, in which case tho'»repayment of princi- 
pal dming the year was postponed under the orders of the Central Govermnent. 
The balance under Central Revenues also includes the balance of loans granted to 
the miners at Ediewra for building houses. The balance in Bihar represents the 
loan granted to the Rescue Station Committee, Dhanbad, to enable it to meet the 
initial expenditure in connection with the establishment of the Rescue Stations, 
The balance in North-West Frontier Province represents {i) the loan of Rs. 60,000 
granted in 1939-40 to the Post Fund, Wana, and (ii) the loan of Rs. 28,000 granted 
during the year under report to the Post Fund, Razmak, for constructing bazars at 
Wana and Razmak respectively. The loan to the Post Fmid. Wana bears interest 

at 4 ]Der cent, and is repayable in ten equated instalments of principal and interest, 
ir27iAGCli 
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The repayment of the first instalment of principal and interest was due in February, 

1941, but it was actually made in April, 1941. The delay was condoned Ijy the 
Central Government. The loan to the Post Fijnd, Eazmak, is repayable in five 
annual equated instalments of principal and interest commencing from 1941-42. ^ 

It bears interest at 4| per cent. 

Loans to Government servants .. Dr. Rs. .2,04,680 

184. This sum represents the balance of temporary advances granted to Central 
Government servants for house-building, purchase of motor cars and similar pur- 
poses at prescribed rates of interest. The distribution between Civil and Non- 
civil is as follows : — 

Es. 

Dr. 

48,531 
1,56,149 


Chil Department Adrances 
Koii- civil Depaitraent Advances . . 


Total 


2,04,630 
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rs 
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1 

l-H 

«i-l 
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in 
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(16) 

Total. 

1 

« 

4 

5,626 

1,130 

48,631 

S' 

iO o 

d o 

^ o 

Ph CD 

• • • 

m • « 

692 

(14) 

Sind. 

w 

• * * 

440 

1 

(13) 

North- 

West 

Frontier 

Pro- 

vince. 

« S 

• • • 

o 

(12) 

1 

Assam. 

m 52 

A 

CD 

• * • 

• • • 

lO 

f-4 

CD 

(11) 

Central 

Pro- 

vinces 

and 

Bcrar. 

” 12 

Pi 

.-T 

• • • 

• • • 

1,245 
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« 12 

Pi o 

« » • 

« » • 

ID 

a> 

(9) 

Punjab, 

tn ^ 

o 

• • • 

* • » 

7,029 

(8) 

United 

Pro- 

vinces. 

Pi S 

O 

CO 
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1 
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2,962 

(4) 

Balu- 

chistan. 

• « DJ 

#>d O 

M O 

• • • 

1 

992 

(3) 

Supply 

Ac- 

counts, 

» 

07 2 

W lO 

« • • 

• • • 

CD 

CD 

lO 

(2) 

Central 

Kove- 

nues. 

Es. 

7,316 

170 

4,187 

1,130 

12,803 


House-building 

Advances 

Advances for the 

purchase of 
motor cars . . 

/ ; 

Passage Advances 

Other Advances 

Total 
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1941-42. 
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186. 'Under Motor Car advance, in Central Revenues there is a discrepancy of 
PuS. 182 between the ledger and broadsheet balances. The discrepancy is tinder 
adjustment. Acceptance certificate is awaited in one case. Under Passage Advance 
under Central Revenues, acceptance certificates rre awaited in two cases. 


Leans to Government Servants — 

Ron-civil Department Advances . . . . Br* Bs. 1,56,149 

187. The following are the details : — 


(1) 

(2) 

(3) 

G) 

(5) 

(6) ' 

(7) 

Non-civil Departments. 

Honse- 

huilding 

Adv^anccs. 

Motor Car 
Advances. 

Advances 
for the pur- 
chase of 
other 
conve_v- 
ances. 

Passage 

Advances. 

Other 

Advances. 

Total, 


Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Posts and TelegrapUs 

45/244 

—192 

3 

1,777' 

683 

47,365 

Defence — 







Northern Command 

9,457 

. . 

• • 

. . 


0,457 

Militarj’ Accounts and 
Pensions, Lahore 

5,871 

40 


315 

/ 


6,226 

Southern Command 

155 

• • 

• • 

200 


; 355 

Eastern Command 

1,039 

• • 

30 

. . 


1,069 

Tlo3’aI Air Force 

1,131 

. . 

. . 

• • 

• • 

1,131 

Armj' Factor}^ Accounts . . 

1,227 

39 

• • 

• . 


1,206 

Naval Account? 

306 


• • 

. . 


306 

Field Controller of Jlilitar^’ 
Accounts, Poona 

1,595 

• « 


150 


1,751 

Sxipjd.v Accounts — Defence 


—39 

•• 



—39 

. Total — Defence 

20,781 


30 

671 


21,522 

Pailwaj’R — Revenue Account 


241 


43,307 


87,262 

Gkaxi) Total 

1,09,739 

89 

33 

45,755 

'533 

1,56,149 


188. Posts ajid Telegraphs. — Acceptance certificates ate still awaited in two 
case.s for “House-building Advances”, one case for “Passage Advance” and two cases 
■under Other xldvances ”, Of the two cases under House-building Advances, the 
eeiiifieute of acceptance could not be obtained in one case due to the death 
and m the other due to tlie dismissal of the Govermnent servants concerned. 
I ope’ aption has, howevei-, been taken to recover the dues in both the cases, 
le credit balance of Rs, 192 under “Motor Car Advances” is under investigation. 
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Defence. — House-building , advances . — Acknowledgments for the balances are 
awaited in three cases, in, two of which the individuals concerned are serving 
overseas. In one case, the individual concerned died lea^dng a balance 
of Es. 280-8-0 including interest. This amount has since been realised from his 
legal heir and adjusted in the accounts for 1941-12. 

Eailways. — ^The acceptance of the balances is wanting in one case each on the 
Ea t Indian, the Madras and Southern Mahratta and the Great Indian Peninsula 
Eailways. A sum of Es. 254 including interest (Es. 21) on account of outstanding 
house-building advance was written-ofE during the year on the Bengal-Hagpur 
Eailway. 
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SECTION S.— REMITTANCES 
189. This head consists of : 


riNDIA .. 
\eNGLA2JD 


Cr. Rs. 
Dr. & 


9,112,484 


I. — 'Witliin India — 

Mone}' Orders 

Cash Remittances and. Adjustments between Officers 
rendering accounts to the same Accountant General 
or Comptroller 

Remittances by Bills 

Reserve Bank of India Remittances 

Remittances adjusted on the Central Books 

Adjusting Account between Central and Provincial 
Governments 


India. 


England. 

Cr. 

Dr. 

Dr. 

Rs. 

Rs. 

£ 

(2) 

(3) 

(4) 


1,20,72,679 


8,71,000 


Adjusting Account with Railways . . 

Account with Provinces, etc. . . 

Accounts between Departments 

H, — ^Between England and India — 

Remittance Accoimt between England and India 

Total . 

Net .. 


3,84,03,842 


2,15,38,424 

12,049 

982 

3,51,671 

51,824 

3,48,589 


19,238 9,112,484 


6,13,47,521 2,23,22,777 9,112,484 

> 


..Cr.Rs. 2,90,24,744 


Dr. 9,112,484 


Money Orders . . . . . . . . Cr. Rs. 1,20,'?2,6'?9 

190. The balance under this head represents the difference between the receipts 
and payments in respect of Inland Money Order issues of the years 1939-40 and 
1940-41. The accounting process is not, however, complete unless the ledger balance 
has been reconciled with the actual ammmt of unpaid money orders picked 
out from the lists of money orders issued. In practice, there are always some diffe- 
rences between the two sets of accounts due to errors in the various stages of work 
done in Post Offices and the Audit Offices^ As these differences represent the 
extent to which accounting methods fall short of an absolute standard of efficiency, 
they are reported annually to the Auditor General of India to enable him to judge 
the efficiency of audit in this field. The amount of unexplained difference at the 
end of 1940-41 in respect of Money Orders issued in the year 1938-39 reported to the 
Auditor General, was Es. 12,818. 


Cash Remittances and Adjustments between Officers 
rendering accounts to the same Accountant 

General or Comptroller Be. 2,10,38,424 

191. The following are the details : — 
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192. TMs head comprises two different kinds of transactions, one being 
remittances in actual cash, between treasuries and departments rendering accounts 
to the same Account Office ; each separate remittance of this land is watched 
through a remittance register. The other class of transactions are purely book 
adjustments made within the accounts of the same Account Office, which are watched 
through separate registers maintained for the purpose. 

193. The debifc balance under ‘ Mint Remittances ’ in Bengal is due to erroneous 
adjustments which have been set right in 1941-42 and that in Bombay represents 
mainly the debits on account of the value of silver issued from the surplus silver 
stock of the Bombay Mint for quaternary coinage and the outturn value -of un- 
current silver coins tiansferied to the surplus silver stock account of the Bombay 
hlintin March, 1941 for which corresponding credits were received in 1941-42, 
The credit balance under “ Public Works Remittances ” in Baluchistan includes a sum 
of Rs. 8,105 relating to the head “ Public Works Cheques ” which differs from the 
balance shown in the separate register by Rs. 114. The difference is under settlement. 

194. The head Baluchistan Suspense, which appears on the books of Central 
Revenues and Baluchistan, is a running account of transactions originating in the 
accounts of Central Revenues on account of Balucliistan and in the accounts of 
Baluchistan on account of Central Revenues. The balance represents the balance 
of transactions between the accounts of Central Revenues and Baluchistan 'which 
could not be adjusted completely in the year under report. 

The head Coorg Suspense represents similar transactions between Coorg and 
Bladras in the books of the Accountant General, Madras. 


195 . The balance under Posts and Telegraphs Remittances is composed of — 


(1) Transfers between Postal and Telegraph Officers within the jurisdiction of the 
same Audit Office . , . . . , . . . . 

Dr. 

Rs. 

4,37,G45 

(2) Transfers betw'een Postal and Telegraph Officers within the jurisdiction of other 
Audit Offices 

Dr. 

5,22,81.3 

Total 

Dr. 

9,00,458 

Remittances by Bills 

Br. Rs. 

12,049 


196. The details are ; — 


(Credits DeLits — .) 


(1) 

(2) , 

(3) 

(4) 

(5) 

(C) 

(7) 

(8) 

(9) 


Central 

Revenues. 

Bombay. 

Bengal. 

Punjab. 

j Assam. 

Orissa. 

Sind, 

Total, 

Supply Bills, Local 

Rs. 

Rs. 

Rs. 

Rs. 

+57 

Re. 

Rs. 

Rs. 

Rs. 

+57 

Foreign Supply Bills 

—1,000 

1 

• • 

* * 

• • 

. . 

• 4 

—15,678 

—10,573 

Remittance Transfer 
Receipts, Local 

m • 

+819 

./ 

.. 

.. 

• • 

• • 

+819 

Foreign Remittance 
Transfer Receipts 

+ 34 

+67 

+ 3,474 

+719 

+ 160 

+ 125 

• • 

+4,559 

Burma Remittance 
Transfer Receipts 
and Supply Bills 

+57 

—6 

+20 

—1,170 

! 


,+192 

—906 

. Total 

—909 

+871 

+3,494 

—394 

+ 150 

+ 126 

—15,386 

—12,049 
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Wl. Prior to the introduction of the procedure detailed in paragraph 198 below, 
with effect from the 1st October, 1940, the amounts received on issue of bills, etc., 
were credited to this head and the amounts paid upon them were debited to it. 
This head, therefore, ordinarily showed a credit balance equal to the amount of bills 
outstanding. ■ The issue of Supply; BUls and Reniittance Transfer Eeceipts has been 
discontinued from 1st October, 1940. ' 

The debit balances in Central Eevenues and the Punjab were due to errors in 
adjustments since rectified in 1941-'42,- while that in Sind was due to non-receipt 
of credits from the Punjab. 

Eeserve Bank of India Eemittances . . . , . . Cr. Rs. 8,71,000 

198. A scheme was introduced by the Reserve Bank of India with effect from 
1st October, 1940 to standardise and extend remittance facilities throughout India 
and Burma. At places where the Reserve Banlc has no ofiices of its own or is not 
represented by offices or branches of the Imperial Bank, the issue and payment of 
telegraphic transfers and drafts on Reserve Bank account is undertaken by Govern- 
ment treasuries and sub-treasuries as “ Treasury Agencies ” of the Bank. Receipts 
and payments taking place in treasuries on this account are accounted for under this 
head, and are initially carried against Government balances until cleared with the 
Bank through daily advices of drawings and encashments. The debits and credits 
booked under this head are ultimately cleared by corresponding adjustments under 
the head Reserve Banlc Dep Dsits”. 


The details of the balance bj^ circles of account are as under 

— 


Central Revenues . . 

Bombay 

Punjab 

Assam 

North-West Frontier Province 

•• 

Dr. 

Rs. 

180 

Cr. 

Rs. 

21,797 

2,472 

8,000 

8,38, oil 



180 

8,71,180 


Net 

Cr. Rs. 8,71,000 


In Central Revenues and Bombay, the outstanding balances were due to late 
receipt of treasury schedules and in other cases, mainly to erroneous adjustments. 
The balances have all been cleared in 1941-42. 

Remittances adjusted on the Central Books (Central 
Adjusting Account for 1940-41) . . . . Dr. Rs. IsSOS; 

Cr. Rs. 521 

199. The above balances will be adjusted in the accounts for 1941-42* 

Adjusting Account between Central and^Provincial 
Governments . . , . . . . Dr. Rs. 3,51,671 

200. The transactions between the Central and the Provincial Governments 
are settled by the correction of their respective balances through the Reserve Bank 
of India. Until this correction is effected, the transactions are- kept in the books 
of the originating Account Circle under the head Adjusting Account between Oeniral 
and Provincial Governments. The above balance represents the outstindisg amount 
for which monetary settlement could not bo carried out in the Reserve Bauk’a 
account for the year 1910-41. 

3ir2*r-IAGOR ' 


201. The details of the balance by circles of Account are given below : 
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Adjusting Account with Railways . . . , Dr. Rs. 51,824 

- Account with Provinces, etc. . . . , . . Dr, Es. 3,48,589 

202. Owing to the fro forma separation of the balances of Railways from the 
balances of the Central Government from 1st April, 1939, all transactions with or 
on behalf of Railways arising in the accounts of the Central (non-Railway) and 
Provincial Governments are adjusted wth the Reserve Bank against the balance 
of the pro forma Railway Fund. These two major heads have been opened for the 
initial adjustment of transactions with Railways. The former head is operated 
upon by all Civil Accountants General, while the latter head is used by the Rail- 
way Accounts officers concerned in connection with the transactions originating in 
the Railway accounts which are adjustable against the balances of the Central and 
the Provincial Governments. The above balances represent the outstanding 
anrounts for which monetary settlement could not be oarriel out in the Reserve 
Bank’s accounts for 1940-4:1. 

203. The balance under the head “ Adjusting Account with Railways ” consists 

of — 

(1) Rs. 34 (credit) on the books of the Controller of Supply Accounts (Civil) 
and 

(2) Rs. 51,858 (debit) on the books of the Accountant Generd, Central Rev- 
enues. ' 

The balance outstanding under the head “ Account with Provinces, etc. ” 
viz., Rs. 3,48,589 was^^on the books of the South Indian Railway (Rs. 17,624 credit) 
and North Western Railway (Rs. 3,66,213 debit). 

The balance under “Adjusting Account with Railways” has been cleared and that 
under the head “ Accounts with Provinces, etc. ” is being cleared in 1941-42. 

Accounts between Departments . . . . . . Dr. Es. 12,84,848 

Cr. Rs. 3,96,88,690 

204. The balances recorded under this head differ in kind from those reviewed 
in the previous paragraphs, as they represent balances between two of the sets of 
accounts in respect of the amount by which one set of accounts could not take up 
the debits and credits passed on to it by the other. As balances, therefore, they do 
not exist elsewhere than upon the Central books, for each local Account Officer 
writes off each year the amounts which he passes on to another. The following are 
the separate ledger balances imder this account ; — 

Dr. Cr. 

Es. Es. 

Accounts betweei^Civil and Civil . , > . . . . . . . . . 1,27,91,578 

Exchange Accounts between Defence Accounts Ofiicers (including Navy) 0,38,880 

Exchange Accounts between Posts and Telegraphs and Defence Services 

(including NaVy) . . . . . , . . . . . . 67,469 

Exchange Accounts between Civil and Posts and Telegraphs . . .. ' . 11,83,481 

Exchange Accounts between Civil and Defence Services (including Navy) . . 2,51,32,132 

Total 


Net Cr. 


• ft 


7,06,349 3,91,10,191 

Es. 3,84,0.3,842 


I 
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203. The net credit of Rs. 3,84,03,842 is composed of — 

J>r. 

Cr. 


Rs. 

Rs. 

ChsqiieB an J RDmitfcanca Transfer R'^reipts 

8, 92, 073 

2,80.53,031 

Miseelli leans 

8,92,275 

1,16,35,053 

Total 

] 2,84,84 8 

3,96,88,690 

Net Cr, 

Rs. 3,84,03,842 


20*0. TLe debits tiuc!er Cliques and Remittance Transfer Receipts aieon account 
6f payiilents made on cheques during 1910-41 for which corresponding credits 
were not afforded till the following year, while the credits Under the head represent 
the amount of cheques and transfer receipts issued in 1940-41 but not paid during 
the year. The outstandings under Miscellaneous Items have been mostly adjusted 
in the accounts for 1941-42 with the exception of a few disputed claims. The 
adjustment of these items is expected to be included in the accounts for 1941-42, 
The progress of adjustment has been generally satisfactory. The outstandings 
are subjected to a careful scrutiny in the office of the Auditor General of India and 
steps are taken bo adjust them as expeditiously as possible. 


Remittance Account hetween'England and India. — 

Br. 

Dr. 

Secretary of State- 

Rs, 

£. J 

Items Adjustable in England . . 

¥ * 

9,111,780: 

1 

High Commissioner for India— ‘ 

/ 

■ 

Items Adjustable in England . . 

Items Adjustable in India 

• • 

. . 19,238 

6918’ 

Total 

. . 19,238 

9,112,484 


207. It Comprises transactions, mainly of a miscellaneous character, passed on 
from England to India or vice versa, for adjustment in the accounts of the other and 
represents the net balance in respect of the amounts by which each set of accounts 
could not take tip the debits and credits passed on by the other. The outstanding 
amount is normally an asset or liability to Government. 
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SECTION T,— TRANSFEE OF CASH BETTOEN ENGLAND AND INDIA. 

India . . . . . . . . . . Dr. Rs. 2,00,00,000 

208. Cash remittaii,ces from India to England and vioe versa of funds belonging to 
India are made through the Reserve Bank of India. These renlittances|are brought 
to account under this head. 

The balance represents the rupee equivalent of £1,50), 000 refunded by the Sec- 
retary of State to the Reserve Bank of India between the 29th and 31st March, 1941 
against which the opposite payment in India was adjusted by tire Bank oir the 1st 
April, 1941. 



19G 


FRANCE ACeouNTS. CENTRAL COVERNjIENT, 


, riKDIA . . Rs. 13,76,56,261 

SECTION V.— CASH BALANCE^ 

(_ENGLAND . . £ 683,978 

209. The Cash Balances in India were distributed as follows 




Cash in 

At credit of Government 


Province. 

District 

with the Reserve Bank 

— 


Treasuries, 

of India and its branches. 



Es. 

Rs. ‘ 

India General . , 

< < • 

. . . 9,52,050 

13,56,57,637 

Baluchistan . . 

14 4 4 1 

. 4 h 2,08,284 

^ • • 

Bombay . . 

4 4 4 4 4 

. . . 3,13,574 

• 4 

Bihar 

• » 4 1 4 

. , . 57,100 

• 4 

Central Provinces and Beraf j . ^ , 

. . . 2,82,400 


Assam 

4 4 1 1 4 

, . . 87,916 

• 1 

North- West Frontier Province . . . 

. . . 76,383 

1 1 

Orissa 

4 1 II « 

. . . —1,00,800 

* 1 

Coorg . . 

1 4 4 4 4 

. .. 1,21,717 




19,98,624 

13,56,57,637 


Total Rs. 13,76,56,261 

Tho inmUB balance shown against Orissa represents the amount of remittance in 
transit at the end of the year. 

Under ‘‘India General” there was a credit balance ofRs. 21,117 against Iran due 
to overdrafts during 1940-41, which have since been regularised. 

210. Tho figures under Cash in District Treasuries in some Provinces include the 
amount of remittances in transit at the close of the year. The treasury balances 
have all been agreed with the cash balance reports for March, 1941 except in the 
case of Iran and Bushire under India General and Central Provinces and Berar. 
There was a small difference of 5 pies in Bu-shire in the calculation of rials converted 
into rupees, No cash balance report was received in the case of Iran. The balance 
against Central Provinces and Berar, which represents remittance an transit, was 
more than the corresponding figure shown in the cash balance report for March, 1941 
by Es. 12,000. The discrepancy has been cleared in 1941-42. The cash balance of 
the Central Government in India with the Eeserve Bank of India at the end of 
1940-41 including the balance of the Eailway Fund created 'pro forma stood at 
Rs. 13,56,67,637 against Rs. 13,66,39,008 reported by the Banlc. The difference has 
been settled in the accounts for 1941-42. 

211. The balance against India General includes a sum of Es. 65,378 being the 
closing balance under the head “ Foreign Remittances ” outstanding on the 31st 
March, 1941. Out of this a sum of Es. 61,778 has been cleared and the balance of 
Es. 3,600 will be cleared before the close of the year 1941-42. 

212. The cash balances in England were distributed as follows : — 

£ 

Secretary of State— , 

Cash in hand or at tho Bank of England , . . . , . , . 692,602 

High Commissioner for India — 

Cash at the Eeserve Bank of India and in the hands of the Cashier . . — 8,624 


Total- 


• • 


683,978 
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No. 1 — STI MMA NY OF EECEIPTS AND DISBUKSEMENTS BY SIAJOE 

HEADS. 



Actuals 


Actuals 

Heads of Receipts. 

for 

Heads of Disbursements. 

for 

1940-41. 


1940-41. 

1 

2 

3 

4 


Rs. 


Rs. 

[. — Public Debt incurred — 


N. — Public Debt discharged — 


A. — Debt raised in India — 


Debt raised in India — 


Perma rent Debt .. (tt) 1,43,39,73,676 

Permanent Debt 

19,54,24,315 

FI Dating Debt . . * . . 

2,94,08,75,000 

Floating Debt . . . . 

2,63,89,00,000 

B. — Debt raised in England — 


Debt raised in England — 


Permanent Debt 


Permanent Debt 

95,29,67,563 

Total 

4,37,48,48,676 

Total 

3,78,72,91,878 

K — Unfunded Debt — 


0. — ^Unfunded Debt — 

\ 



Special Loans 

4,570 

Deposits of Service Funds 

25,28,185 

Deposits of Service Funds 

34,72,802 

Post Office Savings Bank Deposits 

26,27,67,582 

Post Office Savings Bank 



Deposits 

45,08,70,533 

Post Office Certificates 

7,30,17,354 

Post Office Certificates . . 

15,04,62,718 

State Provident Funds 

9,72,22,699 

State Provident Funds 

6,90,40,538 

Other Accounts 

1,29,09,511 

Other Accounts 

84,78,135 

' Total 

44,84,45,331 

Total 

68,23,29,290 

. — ^Deposits and Advances— 


P. — ^Deposits and Advances — 


Part I. — Deposits bearing Inter- 


Part I. — ^Deposits bearing Inter- 


est — • 


est — • 


(A) Reserve Funds — - 


(A) Reserve Funds — 


Depreciation Reserve Fund- 

— 

Depreciation Reserve Fund — 

/* 

Railways 

12,64,13,889 

Railways 

7,18,83,379 

R ilway Reserve Fund . . 

6.31,32,953 

Railway Reserve Fund 

8.5,2T,“15 

Renewal s Reserve Fund — 


Renewals Reserve Fund — 


Posts and Telegraphs 

23,05,000 

Posts and Telegraphs 

26,40,302 

Renewals Reserve Fund — 


Renewals Reserve Fund — 


Northern India Salt and 


Northern India Salt and 


Central Excises Depart- 


Central Excises Depart- 


ment . . 

1,50,046 

ment . . 

1,03,070 

Depreciation Reserve Fund — 


Depreciation Reserve Fund — 


Lighthouses and Light- 


Lighthouses and Lightships 


ships 

1,22,796 


General Reserve Fund — 


General Reserve Fund — 


Lighthouses and Light- 


Lighthouses and Lightships 

19,681 

ships 

82,663 


Part n. — ^Deposits not bearing 


Part II. — ^Deposits not bearing 


Interest — 


Interest — ' 


(A) Sinking Funds — 


(A) Sinking Funds — ■ 


Appropriation for Reduc- 


Appropriation for Reduction 


tion or Avoidance of 


or Avoidance of Debt — 


Debt — 



- 

Sinking Funds 

95,04,000 

Sinking Funds 

• « 

Other Appropriations 

'2,04,96,000 



(a) Excludes figures on account of conversion of non-terminable loans. 
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\ 

No. l.~SUMMARY OF RECEIPTS AiKD DISBURSEaiENTS BY MAJOR 

HEADS-^owfo!. 


Heads of Receipts. 

Actuals 

for 

1940-41. 

Heads of Disbursements. 

Actuals 

for 

1940-41. 

1 

2 

3 

4 


Rb. 


Rs. 

P.— Deposits and Advances — coniJ. 


P.— Dapcsits and Advances— conid. 


Part n. — ^Deposits not bearing 
Interest — contd. 


Part II. — Deposits not bearing 
Interest — conid. 


(B) Reserve Ponds — 


(B) Reserve Funds — 


\ 

Silver Redemption Reserve — 


Silver Redemption Reserve — 


Silver Redemption Reserve 

36,71,148 

Silver Redemption Reserve 

36,71,148 

Silver Redemption Reserve 
Investment Account^ 

6,83,912 

Silver Redemption Reserve 
Investment Account 

6,83,053 

Civil Aviation Fund 

3,62,600 

Civil Aviation Fund 

4,02,735 

Central Road Fund 

1,64,04,011 

Central Road Fund 

1,86,56,208 

Sugar Excise Fund . . 

9,94,000 

Sugar Excise Fund . . 

14,13,362 

• General Police Fund 

15,712 

General Police Fund 

28,468 

Ftmd for Economic Develop- 
ment and Improvement 
of Rural Areas 


Fund for Economic Develop- 
ment and Improvement 
of Rural Areas 

23,11,937 

Fund for Development of 
Civil Aviation 

25,00,000 

Fund for Development of 
Civil Aviation . . 

14,41,670 

Fund for Special Frontier 
Expenditure including 

Development 

15,01,870 

Fund for Special Frontier 
Expenditure including 

Development . . 

2,17,930 

Fund for Development of 
Broadcasting . . 

• • 

Fund for Development of 
Broadcasting . . 

3,12,695 

Depreciation Reserve Fund — 


Depreciation Reserve Fund — 


Government Presses 

1,22,385 

Government Presses 

47,426 

Telephone Development Fund 

4,75,00,000 

Telephone Develpoment Fund 

4,94,38,823 

Revenue Reserve Fund 

• • 

Revenue Reserve Fund 

7,77,16,233 

Pantb Piploda Reserve Fund 

14,998 

Panth Piploda Reserve Fund 

14,938 

Renewals Reserve Fund — ^Dairy 
Farms . . 

43,543 


- 

Renewals Reserve Fund — Grass 
Farms . ^ 

—43,643 



(0) Other Deposit Accounts — 


(C) Other Deposit Accounts — 


Deposits of Local Funds . , 

1,73,08,306 

Deposits of Local Funds 

1,77*23,390 

Deposits of Branch Line 
Companie'3 

M274AGCR 

1,32,196 

Deposits of Branch Line 
Companies 

1,94,552 
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TSTo. 1.— SUMMARY OR RECEIPTS AM) DISBURSEMENTS BY MAJOR 

HEADS — contd. 


Heads of Receipts. 

Actuals 

for 

Heads of Disbursements. 

Actuals 

for 

1 

1940-41. 

2 

3 

1940-41. 

4 


Rs. 

- 

Rs. 

P. — Deposits and Advances — concld. 

P. 

—Deposits and Advances — concld. 


Part II. — Deposits not bearing 
Interest — concld. 


Part II. — Deposits not bearing 
Interest — concld. 


Departmental and Judicial 
Deposits — 

Civil Deposits 

39,25,11,289 

Departmental and Judicial 
Deposits — 

Civil Deposits . . 

39,08,09,052 

Other Deposits 

24,37,54,776 

Other Deposits, a 

23,34,96,724 

Transactions connected 
^ with War, 1939 

30,30,967 

Transactions connected 

with War, 1939 

35,390 

Other Accounts 

25,23,267 

Other Accounts 

21,10,918 

Balance of Coorg 

Part III. — ^Advances not bearing 
Interest — 

Advances Repayable 

42,886 

6,67,85,807 

Part HI. — Advances not bearing 
Interest — 

Advances Repayable 

7,45,58,141 

Permanent Advances 

15,401 

Permanent Advances 

76,908 

Accounts with Foreign Govern- 
ments and Indian States . . 

4,30,.50,192 

Accounts with Foreign Gov- 
ernments and Indian States 

4,44,47,243 

Accounts with the Government 
of Burma 

98,96,087 

Accounts -with the Government 
of Burma 


Accounts with the Reserve 
Bank 

97,432 

Accounts with the Reserve 
Bank . . . . . . 

2,40,155 

Accounts with His Majesty’s 
Imperial Government 

1,04,697 

Accounts with His Majesty’s 
Imperial Government 

68,166 

Coinage Account 

2,31,71,011 

Coinage Account 

8,41,78,845 

Part IV. — Suspense — 

Suspense Accounts . . 

11,84,93,954 

Part IV. — ^Suspense — 

Suspense Accounts 

38,63,97,785 

Purchases and Sales of Silver 

19,99,51,002 

Purchases and Sales of Silver 

7,13,45,047 

Cheques and Bills . . 

1,09,470 

Cheques and Bills . . 

68,70,749 

Departmental and similar 
Accounts 

10,93,689 

Departmental and similar Ac- 
counts a a 

31,12,631 

Transactions cormected with 
War. 1939 

Part V. — ^Miscellaneous — 
Miscellaneous 

284 

2,78,74,741 

Part V. — ^Miscellaneous — 
Miscellaneous 

2,86,68,047 

' ' Total 

1,44,69,25,442 

Total 

1,66,18,64,714 


Q.— Loans and Advances by the 
Central Government — 


Q.— Loans and Advances by the 
Central Government — 


Advances to Provincial Govern- 
ments . . 

' Advances to Crown Representa- 
tive . . , 

Loans to Government of Coorg 
Loans to Indian States 
Loans to Local Funds, etc. . . 
Loans to Government Servants • 


2,26,06,829 


1,12,972 

1,20,860 

70,77,072 

31,01,656 

6,66,238 


Advances to Provincial Govern- 
ments a . a • a 

Advances to Crown Representa- 
tive a a 

Loans to Indian States 
Loans to Local Funds, etc. . . 
Loans to Government Servants 


1,03,41,141 
' 16 ; 68,271 

36,41,724 

24,809 


3,36,85,627 


1,54,65,945 


Total 


Total 



.CCOB..S. — 

„_rT7TPTS AND DreBDESBlIENTS BY 
No. 1 .— StnVMAEY OB HEADS— c-nl^- Actuals 

for 

- . VI T.a . 


Heads of Receipts. 


Actuals 

for 

1940-41. 

2 

Rs. 


Heads of •Disbursements. 


Actuals 

for 

1940-41. 

4 

Rs. 


^•T?!SS-tritblnWia- 
I'icLSr General or 

Comptroller •• 

Remittances by Bim 

Remittances ad]ustca 
Central books 


89,27,80.915 


2,42,03,058 

12,97,850 


—8,71,000 


Accounts betureen Civil and gg^OSO 

""foBr'anfS^rapt'^a^ __,.,320 

Defence Services . • 

^^CMr^and"Tsl and Tele- 
graphs .. 

jl ^Eeraittances between 'ng 

SSnefA^onnt between 
AcSS'^wUb tbo Secretaiy j uj gj jj.lOl 

AcfouSfwitU the High Com- g „ gg.gg^ 
missioner ■ • 

. ^ ^ rx i 1 O 0^11 


'■I^Suttnee. within India- ^g gg gg.ggS 
Money Orders • • 
-tnrbrfo^meU 
teeLSr General or 
Comptroller •• .. 12,97,850 

SilSeef^Wt.^ on the 
■■ EeSe" Bay of India- _«,71.000 

ASnnrbSeen Civil and 

80 Accounts betiveen 

gg ’^*«yAeeo»ts^Ot«een 

®Pos't”®°and Telegrapha and 

30,19.2W’8 

°JiSSrseS.“” 

'SS.&'S‘a-“'"“ • 

AoSS tSh the Secrete^ i,, 3 . 37 , 83,676 

Accounts'" vitb the High Com- 3 ^,^ 4 ^ 69,549 
,9.964 missioner • • 


36,19,24,778 

6,11,524 


_ , , 4,16,34,12,331 

Total •■ . _TransIet 0! cash hewcw ,5,59,21.762 

T -Transter ol cash between Eng- , 5 , 52 , 55,086 England and t, A1,10,I2.M.080 

■niaf‘K«eipt Uer Behh ,,92 1,58,68.71.088 

.otenner^eAceonnt ^^^^^^^ 59 9,5 ^Teeonnt Ho, 2 of Hart A __ 

No. 2 of Part A -• _____ — Total Disbursements __ — 

TotalRevenueandReceipts ..12^7^ 

V.— Closing Balanc . 


Total 


.. 4,30,44,35,505 


Y, Opening Balance 

^tahlrDlstrlet Treasure 
Cash with Reserve Bank oi 
India 

In England— 

Secretary of State . . , . ' 

High Commissioner for India. . 

Total 
Gbako Total 


20,68,933 

15,66,48,542 

72,28,760 

2,69,183 


16,62.05,418 

.12,83,99,46,146 


V —Closing Balance 

SS'iSS”- i 

I India .• • 

In England „ . . . 

) Secretary of ptaTO 

5 High Commissioner lor in 

— Total 


19,98,624 

13,56.57,637 

92.34,687 

—1,14,981 


GnASD Total 


14,67,75,96’^ 
. .12,83,99,46,146 
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No. 2.— STATEMENT SHOWING CAPITAL AND OTHER EXPENDITURE 
(OUTSIDE THE REVENUE ACCOUNT) TO END OE THE YEAR AND 
THE PRINCIPAL SOURCES FROM WHICH FUNDS WERE PRO- 
VIDED FOR THAT EXPENDITURE. 


1 

On 3lBt March, 
1940. 

On 31 st March, 
1941. 

3 

Increase (-[-) 
Decrease ( — ) 
in the year end- 
ing 3l8t March, 
1941. 

4 

Capital and other Expenditure— 
i,*— Capital Expenditure — 

Commercial Pepartments — 

Railways . . . . • 

Rs. 

(<»)7,68,C1,G5,390 

Rs. 

7,60,02,87,297 

Rs. 

+ 2,31,31,907 

Posts and Telegraphs . . 

(6) 19,76,69,517 

24,66,05,944 

-f- 4,79,36,427 

Irrigation 

Other Commercial Departments and 

undertakings 

1,72,03,874 

(c) 6,04,62,477 

1,72,36,007 

0,08,85,194 

-f 32,133 

-f- 4,22,717 

Total Commercial Departments 

7,86,14,91,258 

. 7,93,30.14,442 

+ 7,15,23, 184 

Other Departments — - 
New Capital at Delhi . , 

Other Accounts 

15,86,72,274 

14,53,37,116 

16,99,93,698 

14,37,54,791 

4- 13,21,324 
— 16,82,326 

Total Other Departments 

30,40,09,390 

30,37,48,389 

— 2,61,001 

Total Caiiital Expenditure . . 

8,16, .55,00, 648 

8,23,67,62,831 

-f 7,12,02,183 

2. — lndia’.s Financial Contribution to tho 

Great IVar, 1914-18. . 

3. — ^T..oaDS and Adcanccs — 

Advances to Provincial Governments 
Advances to the Government of Coorg . . 

1,50,00,00,000 

1,21,70,79,5.55 

3,62,581 

1,60,00,00,000 

1,20,54,13,867 

2,41,721 

— 1,22,65,088 
— 1,20,860 

Advances to Crotvn Representativo 
Advances to Indian States, Local Bodies, 
etc. 

7,13,856 
(e) 20,01,74,854 

21,59,164 

19,29,96,422 

+ 14,45,299 
— 71,78,432 

Total Loans and Advances . , 

(e) 1,41,89,30,845 

1,40,08,11,164 

— 1,81,19,681 

Total Capital and Other Expenditure . . 

11,08,44,31,493 

11,13,75,73,995 

+ 6,31,42,602 

4. — Dcd7/ct~Contril)utionfrom Revenue for 
Capital Expenditure .. 

(d)— 18,78,15,922 

— 18,97,55,195 

— 10,39,273 

ACCOUNT 

Net Capital and other Expenditure outside the 
Revenue Account 

10,89,66,15,571 

10,94,78,18,800 

+ 5,12,03,229 


n\ of PvS. 2 is due to corrections since made in the total figures. 

/£>) The figure adopted in the Finapco Accounts for 193S-fO has been decreased by R.s. ll,20fi on 
iccount of rectification of misclnssifioation in previous years hffocting Capital and Revenue heads. 

(c) I re\ lous recorded butlny of Capital Outlay on Salt WorV’s to end of 1939-40 has fction reduced 
oy a surnof Ks. 1,799 on account of corrections in tbe list of assets. 

f Ti ngures adopted in the Finance Accounts for 1939-40 have been decreased bj' Rs. 880 in the 

^ Telegraphs and Rs. 1,799 in the case of Salt Worhs on account of corrections since 

made m the total ^^Hguros. 

(e) l^ificrs irom last year’s closing balonoo by iccsoh-of oorrootion sinoo mode. 
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No. 2.— STATEMENT SH0MT[NG CAPITAL AND OTHER EXPENDITURE 
(OUTSIDE THE REVENUE ACCOUNT) TO END OF THE YEAR AND 
THE PRINCIPAL SOURCES FROM TOICH FUNDS WERE PROVI- 
DED FOR THAT EXPENDITURF^onc?(J. 


1 

On Slst March, 
1940. 

2 

On 31st March, 
1941. 

3 

Incrc.aso (-f ) 
Dccrcapc ( — ) 
in the year 
ending Slst 
March, 1911. 

4 

Principal Sources of Funds— 

Rs. 

Rs. 

Rs. 

1. — Capital contributed by Railway Com- 




panics and Indian States 

28,89,11,325 

28,89,11,325 

* j 

2. — Debt — 

Permanent Debt — 




In India — ^Nominal Value 

4,50,80,60,816 

5,77,35,79,177 

4- 1,20,55,18,301 

Less — unredeemed discount . . 

— 9,01,80,294 

— 8,35,70,730 

4- 00,09,504 

In England — Nominal value (sterling 



— 97,09,36,503 

converted into Rs. at £1 =R8. 13 J) . . 

4,39,10,44,583 

3,41,11,08,020 

Less — ^Unredeemed discount 

— 6,31,19,914 

— 5,84,92,733 

4- 40,27,181 

' Less — Difference between 7 per cent, 
stock exchanged for 3 per cent, in 
1921-24 and 3 per cent, stock issued in 




exchange 

— 8,36,52,413 

— 8,30,52,113 

. . 

Floating Debt 

54,70,60,000 

84,90,25,000 

4- 30,19,75,000 

Unfunded Debt — 




Post Office Savings Bank Deposits 

78,32,13,993 

69,51,11,012 

— 18,81,02,951 

Post Office Certificates 

67,02,89,948 

49,28,44,584 

— 7,74,45,304 

State Provident Funds, etc. . . 

91,00,24,568 

93,93,55,290 

-f 2,93,30,728 

Total Debt . . 

11,47,27,31,287 

11,83,53,07,243 

30j2o,/6|95G 

3. — Sinking Funds and Resen-e Funds 

73,77,50,690 

77,32,30,685 

4- 3,51,79,995 

4, — ^Net balance under Deposits, Advances, 




etc., other than those shown separately . . 

— 30,48,82,961 

— 21,57,38,995 

4- 14,91,43.900 

6. — Remittances 

4,85,48,132 

— 9,24,75,042 

— 14,10,23,174 

Total Debt and other obligations 

12,18,30,58,473 

12,58,92,35,216 

4- 40.01.70,743 

Deduct — Cash Balance 

— 16,62,05,418 

— 14,07,75,907 

4- 1,94,29,4.51 

Deduct — ^Invostmrnts 

— 25,02,39,192 

— 58»84r,36,47o 

— 33,81,97,283 

Not provision of Funds 

11,76,60,13,863 

11,85,40,22,774 

4- 8,74,08,911 
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m 3 —STATEMENT OF DEBT AND OTHER INTEREST BEARING OBLI- 
GATIONS SHOWING THE ADDITIONS TO, AND DISCHARGES OF DEBT, 
ETC., DURING THE YEAR, AND THE AMOUNT OF DEBT, ETC., AT THE 
COMMENCEMENT AND CLOSE OF THE YEAR. 



Amount on 

Additions 

Discharges 

Amount on 

Description of Debt. 

Ist April, 

during the 

during the 

31st .March, 

1940. 

year. 

year. 

1941. 

1 

2 

3 

4 

5 

Public Debt — 

—Debt raised in India — 

a) Permanent Debt — 

(i) Loans bearing in- 
terest — 

Ra. 

Rs. 

Rs. 

Rs. 

6 per cent. Loan, 

1942-47 

6 per cent. Loan, 

4,31,00,000 

6,03,00,000 

• • 

10,34,00,000 

1945-55 

4^ per cent. Loan, 
for Indore State 

50,74,93,800 



66,74,93,800 

Railway 

4J- per cent. Loan, 
1950-55 

4'i- per cent. Loan, 
"1958-68 

70,00,000 

2,86,00,000 ' 

1 

(a) 57,92,000 J 

1,39,00,000 "j 
(a) 50,27,000 J 

j- 33,81,11,279 

1 

^ 13,74,85,843 

1 

• • 

• • 

• * 

70,00,000 

37,25,03,279 

16,64,12,843 

4i per cent. Loan, 

1955-GO 

9,05,69,700 

- . 

• k 

9,05,69,700 

4 per cent. Loan, 

1900-70 

4 per cent. Loan, 
1948-53 

4 per cent. Loan, 
from Maharaja 

Scindia for State 

63,30,26,300 

1,03,00,000 ■] 
(a) 33,18,000 J 

1 

>- 10,56,72,167 

•• 

63.30,20,300 

11,97,90,167 

Railway 

4 per cent. Bonds, 

1,60,00,000 

• • 

• k 

1,60,00,000 

1943 . . 

3J per cent. Loan, 

14,97,17,700 

* • 

« • 

14,97,17,700 

1947-50 

SJ per cent. Loan, 
1842-43 

3J per cent, Loan, 

65,94,36,900 

32,01,66,550 1 
(a) 12,79,000 j 

- 2,71,64.600 (6) 

1 

• • 

17,24,600(6) 

65,94,36,900 

34,68,76,650 

1854-65 

' ' \ 1 . 

20,57,66,991 

4,73,400 (b) 

15,65,077 (6) 

20,46.86,314 


(a) Represents addition made -without financial adjustment in connection with the scheme of 
repatriation of sterling debt. 

(&) Includes additions and dioshargee ctao to oon’^orskm of Xioti4cfmioablo louns and twcaiouta* 
AtOanbti tcrttficatw^ 
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3 .— STA-TBSIENT OF DEBT AKD OTHER IHTEHEST BEABTKG OBLI- 
GATIONS SHOWING THE ADDITIONS TO, AND DISCTLVRGES OF DEBT, 
ETC., DURING THE YEAR, AND THE Al\IOUNT OF DEBT, ETC., AT THE 
COIVIMENCBMENT AND CLOSE OF THE YEAR-confc?. 


Amount on 

Description of Debt. 1st April, 

1940. 

1 2 
Rs. 

I.— Public Debt — contd. 

A.— Debt raised in India — contd. 

(a) Permanent Debt — contd. 


(i) Loans bearing In- 
terest — condd. 


3i per cent. Loan, 
'1865 .. 

38,62,60,200 

per cent. Loan, 
1879 . . 

2,72,49,000 

3i^ per cent. Loan, 
'1900-01 

'38,31,12,200 I 

3| per cent. Loan, 

(a) 1,26,000 j 

1954-69 

20,00,000 1 

3 per cent. Loan, 
1896-97 

(o) 85,56,000 J 

6,16,08,300 ■) 
c 

3 per cent. Loan, 
1951-64 

(a) 8,33,000 J 

16,12,85,300 

3 per cent. Loans, 
1963-65 

42,03,30,000 

3 per cent. Bonds, 
1941 . . 

10,67,31,700 

3 per cent. Loan, 
1949-62 

66,00,000 *1 

3 per cent. Defence 
Loan, 1949-62 .. 

(o) 16,39,000 j 

* • 

3 per cent. Defence 
Bonds, 1946 

• * 

2J per cent. Loan, 
1948-62 

12,01,28,000 

(it) Loans not bearing 
Interest — 

61 per cent. Treas- 
ury Bonds, 1935 

5,35,700 


Additions 
during the 
year. 

3 

Rs. 

Discharges 
during tho 
war. 

4 

Rs. 

Amount on 
31st March, 
1941. 

5 

Rs. 

2.38,41,600 (1) 

6,30,400 (b) 

40,94,71,400 

65,600 (b) 

1,SO,9’00 (6) 

2,71,23,600 

99,33,700 (b) 

25,14,300 [b) 

39,06,57,600 

9.80,28,753 

• f 

10,85,83,763 


3,10,00,000 

21,85,000 (5) 

9,12,66,300 

* » 

• • 

15,12,85,300 

• » 

• • 

42,03,30,000 

•• 

« • 

10,07,31,700 

9,80,35,813 

• • 

10,60,74,813 

3,76,37,700 

• * 

3,75,37,700 

46,14,31,100 

•• 

45,14,31,100 


•• 

12,01,28,000 


81,300 

4,54,400 


(a) Represents addition made without financial adjustment in connection with tho scheme of 
repatriation of sterling debt. 

{b) Includes additions and discharges duo to conversion of non-terminablo loans and cancel- 
lation of unclaimed securities. 
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No 3 .— STATEMENT OE DEBT AND OTHER INTEREST BEARING OBLI- 
GATIONS SHOWING THE ADDITIONS TO. AND DISCHARGES OF DEBT, 
ETC., DURING THE YEAR, AND THE AMOUNT OF DEBT, ETC., AT THE 
COMMENCEMENT AND CLOSE OF THE YEAR— 


Amount on 

Description of Debt. 1st April, 

1940. 

1 2 
Rs. 

I, — Public Debt — conld. 

A.— Debt raised in India — contd. 


(a) Permanent Debt — contd. 


(ii) Loans not bearing 

Interest — condd. 

G per cent. Bonds, 
1932 . . 

83,000 

6 per cent. Bonds, 
1931 . . 

25,300 

6 per cent. Bonds, 
1930 . . 

3,G3,100 

G per cent. Bonds, 
1927 . . 

1,43,100 

G per cent. Bonds, 
1926 . . 

91,500 

6 per cent Bonds, 
1933-36 

1,05,800 

per cent. War 
Bonds, 1928 

1,28,550 

• 5| per cent. Bonds, 
1925 . . 

14,975 

6J- per cent. War 
Bonds, 1920 

2,49,900 

• 6| per cent. War 
Bonds, 1921. . . 

2,43,025 

5J per cent. War 
Bonds, 1922 

1,72,300 

per cent. War 
Bonds, 1923 

4G,375 

per cent. Loan, 
1938-40 

7,26,700 

5 per cent. Bonds, 


1933 . . 

1,69,700 

-v5 per cent. Bonds, 

' 1935 .. 

47,000 

6 per cent. Loan, 
1940-43 

19,39,82,800 

C per cent. War 
Loan, 1929-47 . . 

3,60,650 

5 per cent. Loan, 
1939-44 

17,43,600 

4J per cent. Bonds, 
1934 . . 

1,98,300 

4 per cent. Termin- 
able Loan of 1915- 

\ 

16 

18,100 

4 per cent, conver- 
sion Loan of 1916- 
17 

29,800 

, 4 per cent. Loan, 

- - 1934-37 ’ ,, 

2,59,100 


(a) Taoludes Rs . 2,49,325 as nominal value 


Additions 
during the 
year. 

3 

Rs. 

Discharges 
during the 
year. 

4 

Rs. 

Amount on 
31st March, 
1941. 

5 

Rs. 


28,700 

64,300 

- • • 

4,000 

21,300 


60,100 

3.03,000 


7,300 

1,36,800 


10,300 

81,200 


6,900 

1,69,900 


13,850 

1,14,700 


1,000 

13,976 


2,49,900 (a) 

• • 


2,625 

2,40,400 


2,825 

1,09,475 


60 

40,326 


6,22,400 

2,04,300 


10,000 

1,49,700 


15,500 

31,500 


19,29,79,600 

10,03,200 


96,975 

2,63,676 


9,92,400 

7,61,100 


3,300 

1,95,000 


• • « 

18,100 

. . 

4,400 

25,400 


300 

2,58,800 


of securities cancelled and written off to revenue. 




Description of Debt. 
1 


Amount on 
1st April, 
1940. 

2 

Rs. 


Additions 
during tho 
year. 

Rs. 


Disobarges 
during tho 
vear. 

* 4 
Rs. 


Amount on 
31st March, 
1941. 

5 

Rs. 


I, — Public Debt—oontd* 

A. — ^Debt raised.in India — co-ndd. 

(a) Permanent Debt — concld. 

(»■») Interest Free 
Loans — 

Three year Interest- 
Free Defence 
Bonds . . 

(6) Floating Debt — 

Treasury Bills 

Temporary Loans from 
the Reserve Bank 
of India 

B.— Debt raised in England- 
Permanent Debt — 

(i) Loans bearing 


2,33,71,021 10,113 

64,70,50,000 2,42,03,75,000 2,27,80,00,000 

62,00,00,000 36,00,00,000 


2,33,60.908 

68,90,25.000 

16,00,00,000 


Interest — 

India 6 per cent. -coo <017 

Stock, 1942-47 . . 7,52,94,847 

_ 6,02,90,667 

1.50,04,180 

Tnr^in. 4i pcr Cent. 
stock, 1950-55 .. (6) 49,01,03,726 1 

34,01,48,782 

14,41,02,944 

( 0 ) —57,92,000 J 



India 4| per cent. qi 00 ooo n 

Stock, 1958-68 .. 21,94,33,333 1 

13,75,00,510 

7,69,05,823 

(a) -50,27,000 j 



India 4 per cent. ^ 

Stock, 1W8-53 .. 14,11,00,000 ^ 

H - . 10,55,33,533 

3,17,48,467 

, (a) —38,18,000 J 



India 34 per cent. -i 

Stock,1931 or after 1,09, 9-,3 8,459 ^ 

1 4,83,00,000 

1,04,95.33,459 

(a) —14,05,000 . 

) 

' 

India 34 per cent. ■ 

Stock, 1954-59 . - l3,13,33,o33 

\ .. 0,74,83,419 

2,62,94,914 

(a) —85,55,000 

J 


India 3 per cent. 

Stock, 1948 or after (6) 97,42,89,136 

\ . . 3,10,00,000 

94,24,56,136 

(a) —8,33,000 

J 

« 


itriation of sterling doDt wmnoui, — 

(6) Differs from last year’s’ ebsing balance by reason of corrections sinco madfl. 

M274AGCR 
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NO 3 —STATEMENT OE DEBT AND OTHER INTEREST BEARING OBLD 
GATIONS SHOWING THE ADDITIONS TO, AND DISCHARGES OE DEBT, 
■ ETC., DURING THE YEAR, AND Ttm AMOUNT OE DEBT, ETC., AT THE 
COMMENCEMENT AND CLOSE OE THE YEAR— 



Amount on 

Additions 

Discbnrge.s 

Amount on 

Description of Debt. 

1st April, 

during the 

during the 

31st i\rarch. 

1940. 

year. 

year. 

1941. 

1 

2 

3 

4 

5 

Rs. 

.—Public Debt— cohW. 

B. — Debt raised in Eng- 
land— coiit;/. 

Permanent Debt — cont'L 
(i) Loans bearing In- 
terest — covcld. 

India 3 per cent. 

Stock, 1949-52 .. (6) ■ 12,11,60,667 '] 

(a) —15,39,000 

•'India <24 per cent. 

Rs. 

Rs. . 

9,71,22,480 

Rs. 

2,25,05,187 

Stock, 1926 or after 
Burma Railway 3 
per cent. Debon- 

15,38,66,485 

* » 

65,80,000 

14,72,86,485 

turc Stock 

East Indian Railway 
per cent . Irrc- 
; , • dcorcable Debon- 

1,GG,GG,GG7 • 



. 1,66,06,007 

turn Stock 

East Indian Railway 3 
per cent. New Do- 

1,91,42,000 

• • 

• • 

1,91,42,000 

bonturo Stock 

East Indian Railway 3J 
per cent. Debenture 

10,00,GG,G67 

• • 


10,GG,GG,GG7 

Stock 

' Eastern Bengal Rail- 
way 4 per cent. Irro- 
doeniablo Dobonturo 

9,33,33,333 

- 

• • 

9,33,33,333 

Stock 

Great Indian Penin- 
sula Railway 4 per 
cent. Irredeemable 

4G,4S,880 



46.48,880 

Dobonturo Stock . . 
Great Indian Penin- 
sula Railway 3J per' 
cent. Dobonturo 

3,60,19,333 

• • 

* * 

3,00,19.333 

Stock 

South Indian Railway 

4 J per cent. Perpotu- 

4,06.06,667 

* • 

• • 

4.66,6G,GG7 

al Dobonturo Stock* 

(tt) Capital portion of 
Annuities created in 
purchase of Railways — 
East Indian Railway 
Annuity terminating 

6G, 00,067 



6G,6G,667 

14th February, 1953 
Eastern Bengal Rail- 
way Annuity termi- 

(6) 15,41,12,883 


87,37,421 

14,53,75,462 

nating 30th July, 1957 
Groat Indian Peninsula 
- Railway Annuity 
terminating 17 th 

1,99,68,034 

• * 

7,90,828 

i;91.71,200 

August, 1948 

(5) 12,86,10,905 


1,33,42,357 

11,52,74,-548 


rfinn+ri yoar 194:0-41 in connection .with . ho 

ropatna^cncfBtorling debt ^ylthc;nt financial adjustment.. ■ ■ • ' 

(6) Differs from last years closing bnlauoe by reason of correctious since made. 
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m. 3.— STATEMENT OE DEBT AND OTHER INTEREST BEARING OBLI- 
GATIONS SHOWING THE ADDITIONS TO, AND DISCHARGES OP DEBT, 
ETC.. DURING THE YEAR, AND TtlE AMOUNT OF DEBT, ETC., AT THE 
COMJIENCEiilENT AND CLOSE OF THE YFuAR-cont-l 



Amount on 

Additions 

Discharges 

Description of Debt. 

Is 1 April, 

during the 

during tlao 


1940. 

year. 

3 'car. 

1 

V 2 

3 

4 


Rs. 

■ Rs. 

Rs. 

I —Public Debt. — condd. 

B. — ^Debt raised in Eng- 
land — condd. 

Permanent Debt. — condd. 





Amount on 
31st March, 
1941. 

6 

Rs. 


{ii) Capital portion of 
Annuities created 
in purchase of 
Railways — conrld. 

Madras Railway 
Atmuitv terminating 
1st April, 1956 . . i 

Scinde Punjab and 
Delhi Railway 
Annuity terminating 
1st January, 1959 . . 

{Hi) Discharge ^ of 
Liability in respect of 
British War Loan 
(1929-47) .. 

{iv) Loans not bearing 
Interest — 

India per cent. 
Stock, 1932 

India G per cent. 
Bonds, 1932 

India G per cent. 
Bonds, 1933 

Total Public Debt .. 

Il.-^Unfunded Debt — 

Special Loans 
Treasury Notes 
Deposits of Service 
Funds — 

Indian Civil Service 
Family Pension Funds 
Indian Military Service 
I Family Pension Fund 
Indian Military Wid- 
ows’ and Orphans’ 
Fjind 

Madras Military Assis- 
tant Surgeon’s Fund 
Bengal Uncovenanted 
Service Familj'Pen- 
. sion Fund 


) 8,I0,S0,405 

• • 

36,98,100 

7,73,22,305 

:) 6,64,33,118 

•• 

24,33,466 

6,39,99.652 

[a) 20,62,23,705 


• • 

20,62,25,705 

o 

o 


* • 

24,000 

6,000 


• * 

6,000 

1,333 

t 

• • 

• 1,333 

9,44,61,55,399 

4,38,33,17,476 

3,79,57,60,678 

10,03,37,12,197 

1,45,38,456 


4,570 

1,45,33,886 

71,619 

• • 

• • 

71,619 

(a) 1,36,33,102 

7,06,082 

7.07,094 

1,36,32,090 

(o) 2,28,79,124 

9,87,060 

17,28,146 

2,21,38,038 

(a , 23,02.845 

2,03,951 

77,245 

24,29,651 

(a) 4,25,315 

15,195 

16,601 

4,24,909 

(a ) 45,93,674 

3,05,811 

6,45,500 

42,53,986 

year s closing balance by reason of corrections since made. 
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•M-f) o stATEBIENT of debt and other interest bearing OBLI- 

GATIONS SHOmNG THE ADDITIONS TO, AND DISCHARGES OF DEBT, 
■ ETC. DURING THE- YEAR, AND THE AMOUNT OF DEBT, ETC., AT THE 
COMMENCEMENT AND CLOSE OF THE YliAR—contd. 



Amount on 

Additions 

Discharges 

Amount on 

Description of Debt. 

1st April, 

1940. 

during tbo 
year. 

during the . 
year. 

31st March, 
1941. 

1 

2 

3 

4 

5 

X 

Rs. 

Rs. 

Rs. 

Rs. 


II. — ^Unfunded Deit^onld. 

Deposits of Service 
Funds — concld. 


Bengal and Madras 
Service Family Pen- 
sion Fund 

(a) 17,00,939 

Bombay Family Pen- 
sion Fund of Gov- 
ernment Servants . . 


29,58,857 

Post Office Savings 
Bank Deposits 

78,32,13,993 

Post Office Cash Certi- 
ficates 


57,02,89,948 

Post office Ten year 
Defence Savings 

Certificates 


« • 

State Provident Funds — 



State Railway Provi- 
dent Institution . . 

(a) 37,56,27,399 

Companies’ Railways 
Provident Fund . . 

(a) .20,47,97,363 

General Provident 

Fund 

(«) 

8,98,29,510 

Indian Civil Service 
Provident Fund . . 

(a) 

19,32,192 

Indian Civil Service 
(Non-European Mem- 
bers) Provident Fund | 


39,098 

Defence Savings Provi- 
dent Fund 


* • 

Defence Savings Provi- 
dent Fund (Rail- 
ways) 


• • 

Dcfence'Services Offic- 
ers’ Provident Fund 

(a) 

33,10,133 

Indian Ordnance De- 
partment Provident 
Fund 

(«) 

07,19,855 

Military Engineering 
Services Provident 
Fund 


43,954 

Contributory Provident 
Funds 

(a) 

60,29,619 

Other Miscellaneous 
Provident Funds . . 

-(a) 

48,37,894 


76,441 

58,210 

17,19,164 

2,33,645 

2,41,000 

29,61,502 

26,27,67,582 

45,08,70,533 

69,51,11,042 

4,89,01,094 

14,93,04,058 

40,98,87,684 

2,41,15,060 

11,58,600 

2,29,57.000 

4,24,38,887 

3,33,13,104 

38,47,63,182 

3,12,00,269 

2,31,98,721 

27,28,68,911 

1,56,48,089 

1,07,61,156 

9,47,16,443. 

6,97,407 

2,27,390 

23,02,209 

39,732 

2,312 

76,428 

23,34,831 

5,390 

23,29,436 

2,40,370 

6,319 

2,35,057 

14,33,050 

2,73,475 

44,69,708 

9,78,276 

3,93,394 

73,04,737 

10,016 


63,970 

8,99,985 

6,26,169 

64,03,435 

13,41,781 . 

3,34,102 

68,45,573 


(a) Differs from last year’s closing balance by reason of corrections since made. 
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No. 3.— STATEMENT OE DEBT AND OTHER INTEREST BEARING OBLI- 
GATIONS SHOWING THE ADDITIONS TO, AND DISCHARGES OF DEBT, 
ETC., DURING THE YEAR, AND THE AMOUNT OF DEBT, ETC., AT THE 


COMSIENCEMBNT AND CLOSE 

OF THE YEAR— coMcJi. 


Description of Debt. 

1 

Amount on 

Ist April, 

1940. 

2 

Rs. 

Additions 
diuing the 
year. 

3 

Rs. 

Discharges 
during the 
year. 

4 

Rs. 

Amount on 

31st March, 
1941. 

6 

Rs. 

n. — Unfunded Debt— conrid. 



. 


Other Accounts — 





General Family Pension 
Fund 

11,794 

13,928 

16,000 

10,722 

Hindu Family Annuity 
Fund 

(o) 90,818 

3,16,323 

2,93,379 

1,12,762 

Bombay Family Pen- 
sion Fund of Govern- 
ment Servants, Life 
Assurance Branch 

(a) 63,264 

9,232 

64,250 

18,236 

Bengal Christian Family 
Pension Fund 

4,986 

25,475 

26,460 

4,001 

Postal Insurance and 
Life Annuity Fund 

(a) 8,98,98,178 

1,16,24,569 

70,76,483 

9,43,46,264 

Staff Benefit Fund . . 

(a) 8,46,481 

9,15,498 

9,94,324 

7,67,655 

Cemetery Endowment 
Fund 

(o) 7,74,050 

14,313 

15 

7,88,348 

Indian Railway Confer- 
ence Association 

Employees’ Provi- 
dent Fund 

. 7,30,627 

91,173 

18,224 

t 

• ” 

8,03,476 


Total Unfunded Deb t (6) 2,26,11,94,887 

44,84,46,331 

68,23,29,296 

2,02,73,10,922 

Total Debt and other 

Interest beabino Obli- 
QATIONS . . . , 11,70,73,60,286 

4,83,17,62,807 

4,47,80,89,974 

12,06,10,23,119 


(a) Differs from last year’s closing balance by reason of corrections since made. - 

(5) Excludes Rs. 23,33,624 on account of tbe balance under Superior Services (India) Family 
Fenaion Fund "written ’off to Government Account. 
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(a) Differs from last year’s closing balance by reason of corrections since made, 
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2 
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169 
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Pages. 
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3 
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100, 102 
104 
189, 190 


113 


147 
150 
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148 
148 

148 

149 
149 
148 

185 
178 
183 
178 
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113 
73 
68, 81 
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0 
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^ 
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.. 95 
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. . 82 
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. . 82 
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69, 91, 94 
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. . 66 

Schemes of Agricultural Improve- 
ment and Research 

94 
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92 
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. . 91, 94 
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88 
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119 

Co-operation 

.. 57,80 
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..189, 190 
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.. 46,63 

Currency . . ' . . 

.. 59,83 

Currency Capital Account 

95 

Currency Note Printing Press 

. . 83, 95 

Customs 
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113 

132 
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